2026 %6 f 18 H

BHERIRKT G | EAFR | ERAA

£B8 25
6 ABMAN: ABHHA

AREWEH M RAR T B D F A, EREHZEWFATERI ], BFER
H FAn ZE, AT AR BT AR FF B RYT, 5 LEE 2%EAK B ARME
Ao RRFRBRREAMBEEA S, BbkAAFRBBEANRLGERGRNEBAFEA “5K
AT ERAIMAER" HE—KE, TTFRBIYNIEE . SEBRMNF R FmE—K,
ARRGREZE R 5. ERBEFBREIGTRIARS, —FaAMmEERTMEZE
BA 9 ZFFE, A ELSFHRERN XL Z LI U nEth k. RALHE XA DA
FEATATOE M P AL, 121 & 2R -F4, RAEIK B AR89 B B RAL T Ao & 0. 4
P 5 AN TAF A E B R R BUFAER . WY AT IR — T Bl LTRE LS R
P Fo B BUR B R, B0 R T RS R, BFHEZRENEREZRL LN, A
AR, EAFSGHEEARE RS HARILARNE . MRENFF LI, A58 E TR Eq Rk
F, EAEHAKDEAR, TEEBEKE. BABIAABAEE N m & TRBAK, HATHR
£ 5 RBLE RABRI TG EH TN R B, BB ERRFAF VLI Z RN L A
BHCR. MATHFERAEFAEABIKE %, RARA BA LRI A LA RKg LIt

B 2NAFUBRRENBERAE, B RAS: AHLEEENHMEAMEREA
B, PRE BURA R R R LR Aert B AT ZFAe@ K09 F L, aTiE Rk 2 R E M
F, AR BpE T B . BT A ERA TR REGHE LY. A
BRAM EARRXALFEHER D) 2% O RE DAL, HEURIETMAT
“BRAEF R T ERAMMAE R — A AR, BB LY R . 2B R AR
T&ﬁﬁ?%# B MR AR AR E] TR L F R B, R BRAES A ALA T AL M
8=k & BORA R ARMA 35-3.75% R %, RHBRARRSRITASAELESLT
E%,»%ﬁﬁ%ﬂk%%ﬁT MR, 3G P74 B KRR, £ 2 fe R
AEBED, LT HESHE T

B SEARMEARME—k, RAEZEIHRBK: 6 A EHE XLTLA T
2026 B FERAGTMMAEL LR EAmE L k: 192 F EHE S5 R MmEL9 25
E, AHAARBRE. MEZT 3 EXHME2ANRE, 5ZXHLG0AMEE, 12X
%754£ﬁ0i%S%i%%%Txﬁlﬁi%%QZSA%é *f 26 42 I R
WMSH%ZMW&JZ% & FhEZFEE, Eb 2FAM 4.4%KF 4.3%
BB F B 2 Aok L TP i, 8T S xF 26 # PCE fe4%-w PCE
m&&zj%k%ﬁiaﬁ%%sa%,ﬂgzsﬁvuk%ﬁm&%ziﬁosﬁal4
B A, BTN AR AR R RALA B AL R EARRA, S RARILIAE 6B K
e feZ ARG KRGS . KAXZERE, S8 ESE T B EIR A G TN A
&amo%%,ﬁ%ﬁ%ﬁﬂ%lzﬁ%§¢k%%i%%@%%,@ﬁpme
Waller. Bowman. Williams #= Jefferson @ £ fo @) £ 55, TR ERM A LZHE Y
BREBEREE AR,

B A A RARATHEL: 1) KREAR A RRIEAT BARBAE, KA A @ A4
TR F M, 2) RS THHRERLANETIAT NG TH: —F @, EVHR
BT 20088k B AR, RIADNRE TR SHE S Rk A B AT BURA B H = 7 R PR
MR, kEFEEBRTHREREF, —TF @, 2 E Mk ERMPERE, &HAE
SHERH LB, ERAFEE KRG EMGFFRREERKIETR. 3) R
5 NI FERAE G BRAESR: ABF. K= Ak HERE. 2755 54T
FRABRARER. £ R ITGARBE SRR TRARETD T/, EHEBRZGT
TR T A A4 AR

B R BKERKESLRTH YR KR ATIERIE 5], — 7 @R T Btk 25 69 5
RAEW, BRI 8Rg 2EAREZHM G T RALREANTN, FHIK
AR B BRI RS S50%, 4o 2022 B4k A0 &R IRIG9 R ER)E . B — 7w

CMB INTERNATIONAIL

MEELL

x| EE
(852) 3761 8957
frankliu@cmbi.com.hk

KRR Z A
é
.‘1

K
3| 1@%?&%FE@CMW<&>ﬁmmﬂwmmmMmmMTﬁiyﬁﬁlﬁﬂ&ﬁ%ﬁmﬁ
%



CME INTERMATIONAL

2026 % 6 18 B @g:}ggﬁ

@ W oo+ o= WM B AW

R¥hi GRS E, BRI E R LZERN, T EEESEK.
R Fof]| FHBZR I M, WHAFE, EAFRGEARZTZKARXE AN R, SFRE
T, BREXGHERIF LAT OGN F)E ) FB R K AR KB A E, 2B T
5 B B A AR H R, AATYH KA KRETHR ZARE;, SEKTY, HR
BWH LA, A EWETiAGRT, %A %A m AN BT, Kabh £0E
BRAE AT N IAE RGBT B L ke % k. 2R A R ML e ARG, —2
A G, Bk %, T TR B AT E kAN REHE AR . KA
10 £ £ ARSI ES, FRTHREZRE 41-42% 14, *F£0, AlRIGF. B
b AE ) B S Fo B AT B I E ALK, ST ARBFERS BN TREH R+, £
ATHRAEHN IEARE 102 E@ %K. SFHERETY, RLEHAKEIELHEA E L
AT BREEE R B EAE ARG LR, 12 P KINF 7R BUFAF SR Ao s BUS
RE A KT L,

KA BT T 5 A



2026 % 6 A 18 B @ﬂ‘ﬁ%ﬁﬁ

CME INTERMATIONAL

economic-ottiook: The-Committee-isattentive tothe risks to both sides-of its duatmandate:
trrsupportofits goats, the- Committee The Federal Open Market Committee approved the following
statement for release by a 12 — 0 vote:
The Committee decided to maintain the target range for the federal funds rate at 3--1/2 to 3--3/4 percent-in
support of the Federal Beserve's dual mandate. The Committee is-strongly committed-to supporting
maximumemploymentand returning inflation to its 2 percent objective.
trassessing the-appropriate stance of monetary reaffirmed its policy the- Committee-wittcontinue to
attainmentof the- Committee’s goals. The Committee's assessmentswitttake intoaccount awiderange of
information, inctuding readings onlabormarket conditions, inflation pressures and inflation-expectations,
and financial and international developments_ of maintaining ample reserves in the banking system.
togan, whostpported-maintaining the target range for the federatfunds rate but did not supportinctusion
of-an-easing biasinthe statement-at this time:Economic activity is expanding at a solid pace despite
elevated uncertainty that owes, in part, to the icti iddle P ivi i
have driven price increases in certai
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