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A Wholly Owned Subsidiary Of China Merchants Bank
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Hong Kong Retail
Lifestyle Intl Hldgs Ltd 1212HK 1526 23,614 31/12/2017| 9.9 13.2 120 | 101 ((43.7) 101 7.1 5.7 52 43 3.8 68.7 (1.0) 4.2 47.0
Sa Sa International Hldgs 178 HK 412 12,525 31/3/2018| 26.7 193 165 |19.2 | 459 174 16.0 5.0 49 4.7 48 18.7 0.8 4.9 379
Giordano International Ltd 709 HK 4.01 6,328 31/12/2017| 124 11.2 105 | 142 | 123 7.3 8.4 2.2 2.3 23 24 17.8 1.2 9.1 (3.6)
LT Ltd 999 HK 4.04 4,831 28/2/2018| 11.2 8.1 6.9 104 |383 179 227 1.4 1.2 1.1 1.0 13.1 0.3 6.1 213
Luk Fook Holdings Intl Ltd 590HK 26.75 15705 31/3/2018| 11.5 10.5 9.7 106 | 9.7 8.1 9.8 1.6 1.4 1.3 1.6 14.5 1.1 4.3 (20.3)
Chow Sang Sang Hldg 116 HK 1544 10,460 31/12/2017| 9.6 10.1 9.2 121 | 185 9.2 11.8 1.0 1.0 0.9 1.4 11.0 0.8 4.0 (18.2)
Chow Tai Fook Jewellery Grou 1929HK  7.80 78,000 31/3/2018|[19.0 16.0 141 |19.0 (196 133 132 2.3 2.3 2.2 24 12.6 1.0 4.7 (1.3)
Oriental Watch Holdings 398 HK 1.89 1,078 31/3/2018| 7.8 n/a n/a | n/a | 0.0 0.0 0.0 0.5 n/a n/a | 04 6.2 n/a n/a 139
Emperor Watch & Jewellery 887 HK 030 2,000 31/12/2017| 7.3 n/a n/a | n/a | 0.0 0.0 0.0 0.5 n/a n/a | 0.6 6.4 n/a n/a (16.9)
International HousewaresRet 1373 HK  1.85 1,331 30/4/2018/ 126 n/a n/a | 15.0 | 0.0 0.0 0.0 1.8 n/a n/a | 22 14.6 n/a n/a 18.6
Tsui Wah Holdings Ltd 1314HK 0.81 1,143 31/3/2018| 143 116 81 263 | 232 429 200 0.9 0.8 0.7 2.6 6.8 0.4 6.2 (27.8)
Cafe De Coral Holdings Ltd 341HK 1792 10493 31/3/2018|22.7 20.0 187 |254 |13.7 6.6 104 | 29 3.1 3.1 38 13.0 2.0 4.5 (14.8)
Fairwood Holdings Ltd 52 HK 27.00 3,477 31/3/2018| 16.0 129 11.7 (180 |241 100 13.0 | 45 4.4 4.2 4.7 29.2 0.8 53 (15.6)
Tao Heung 573HK 136 1,383 31/12/2017|/ 139 n/a__n/a |158 | 00 00 00 | 08 n/a_ n/a | 17 | 58 n/a_ | n/a (2.2)
Average 139 133 11.7 |163 |115 102 9.5 22 2.7 2.5 24 17.0 0.7 5.3 1.3
Median 12.5 12._2 11.1 |154 |13.0 8.6 10.1 | 1.7 2.3 2.2_ 2.3 13.0 0.8 4.8 (2.9)
FALR D B, o A AT T
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% of 2017
Growth (yoy%) total 2015 2016 2017 1Q18 2Q18 ([ May-18 Jun-18 Jul-18 Aug-18
HK retail sales 100.0% -3.7% -8.1% 2.2% 14.3% 12.4% 12.9% 12.0% 7.8% 9.5%
Tourists from Mainland China -3.0% -6.7% 3.9% 12.6% 14.3% 10.6% 17.3% 8.0% 22.0%
Tourists from Other Places -0.9% 3.1% 1.1% 0.3% -0.2% 0.0% 0.2% -3.0% 0.3%
Total tourist -2.5% -4.5% 3.2% 9.6% 10.5% 8.0% 12.8% 5.7% 17.4%
Sales by types of consumers*
Locals 68.9% -1.6% -5.1% 1.3% 12.7% 8.5% 9.2% 7.3% 4.3% 5.7%
Tourists# 31.1% -7.6% -14.4% 4.2% 17.8% 22.1% 22.5%  23.5% 15.7% 18.3%
Sales by category
F&B 9% 5.8% 1.7% 3.2% 8.6% 6.2% 5.9% 8.9% 2.8% 6.3%
Freshs & others 8% 6.1% 2.5% 3.9% 8.6% 6.3% 6.1% 9.0% 2.9% 7.2%
Alcoholic & tobacco 1% 4.2% -2.5% -1.0% 8.9% 5.0% 4.5% 8.2% 2.3% 0.9%
Supermarkets 12% 1.3% 0.8% -0.2% 1.3% 1.7% 2.7% 1.1% 0.7% 0.2%
Fuel 2% -10.5% | -0.6% 4.2% 4.9% 13.9% | 17.5% 139% 15.2% 10.2%
Clothing & footwear 13% -6.7% -4.6% 0.1% 16.8% 6.6% 6.7% 6.3% 2.9% 7.0%
Durables 15% 6.1% -209% | -3.1% 17.2% 9.6% 9.1% 4.5% 5.9% 0.3%
Auto & parts 4% 1.2% -14.1% 3.2% 10.9% 9.6% 2.3% 11.3% 6.2% 7.5%
Electronics 5% 3.0% -23.8% -8.9% 34.4% 5.9% 5.1% -8.3% -1.1% -9.1%
Furnitures 2% -1.8% -1.6% 2.2% 7.4% 5.2% 5.6% 8.9% 4.3% 5.5%
Other durables 5% 16.3% | -26.6% -1.9% 5.1% 18.1% 27.4% 17.0% 19.5% 6.4%
Department stores 11% -4.1% -6.2% 3.4% 129% 15.0% | 16.6% 15.0% 84% 11.8%
Jewelery & watches 17% -15.6% | -17.3% 5.2% 21.6% 254% | 23.8% 27.8% 17.0% 21.6%
Others goods 21% -2.8% -0.4% 5.4% 16.1% 15.6% | 17.0% 15.0% 9.8% 13.2%
Medicines & cosmetics 10% -1.9% -0.1% 5.5% 17.2% 18.4% 18.9% 18.3% 12.6% 16.3%
Others 11% -3.5% -0.8% 5.3% 15.1% 13.4% 15.4% 12.4% 7.3% 10.5%
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mmm HK retail sales —— 3 per. Mov. Avg. (HK retail sales) = Visitor arrivals —— 3 per. Mov. Avg. (Visitor arrivals)
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mmm Clothing & footwear —— 3 per. Mov. Avg. (Clothing & footwear) = Department stores —— 3 per. Mov. Avg. (Department stores)
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