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$2%: 12R318 (BFARF) FY17A FY18A FY19E FY20E FY21E
JRAPR SN 281,644 321,895 363,408 405,495 447,888
s 175,628 202,414 232,268 262,552 292,081
- M 104,614 117,808 131,140 142,942 155,807
2 AR R ARRA S| AR & (18,090) (22,171) (25,329) (27,704) (30,399)
A3 263,554 299,724 338,079 377,791 417,489
FF B 52,657 49,999 61,756 68,935 76,557
EYTEY STON 3,194 3,380 3,719 4,156 4,592
KA &3t 319,405 353,103 403,554 450,881 498,638
1R P 4t B 35 (210,130) (226,444) (259,904) (291,240)  (322,216)
ot b 557 B 7 3 (88,247) (98,986) (110,990) (122,298)  (134,644)
%4t BEAR AL (298,377) (325,430) (370,894) (413,538)  (456,860)
S BeAR S N 64 5K 69 ) 51 74 335 352 369 388
L RZE-E ] 21,102 28,008 33,012 37,713 42,166
B 1AL, (6,111) (9,574) (10,894) (12,068) (13,493)
A 14,991 18,434 22,118 25,645 28,673
el AR S (329) (415) (498) (577) (646)
AN E R K A 14,662 18,019 21,620 25,067 28,028
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£4: 128318 (FFARF) FY17A FY18A FY19E FY20E FY21E
Wb B 134,030 173,773 193,225 215,291 238,339
e A& 521,063 570,790 691,118 773,098 855,863
F A RS ERA 259,717 325,658 305,676 337,528 373,662
B 2R IA 95,989 84,127 93,544 104,227 115,385
F AR B K% 61,756 70,332 78,205 87,136 96,464
A R 8,727 8,542 9,498 10,583 11,716
BEFELH 1,081,282 1,233,222 1,371,266 1,527,862 1,691,428
3B F 89,942 102,737 95,534 104,644 117,843
EE~ 1,171,224 1,335,959 1,466,801 __ 1,632,506 1,809,271
PR &) 51 it 802,239 919,671 1,060,181 1,207,496 1,366,377
HF AR Kk 56,268 62,255 63,808 65,722 67,037
kS 3,999 13,985 10,000 10,000 10,000
Ey L 167,599 186,000 165,068 166,551 166,808
X itk 1,030,105 1,181,911 1,299,056 __ 1,449,769 1,610,222
V2 T AN R ARG 137,498 149,576 162,906 177,322 192,990
A S 3,621 4,472 4,838 5,415 6,059
BAERS S 141,119 154,048 167,744 182,737 199,049

T kR D 2P 2 ARG

%"—'3;{

F
S

SET 2 4F #m 2



£33
2019 # 3 % 27 p CMB INTERNATIONAL

oW fr & B W M s W
A Wholly Owned Subsidiary Of China Merchants Bank

ER L
£4: 12318 FY17A FY18A FY19E FY20E FY21E
AetiE (FEFART)

KA — 53k S 0E 26,723 27,120 28,718 30,202 31,108
Jo bR AT A ) R RS A A S A 136,749 169,714 199,107 223,638 248,086
ik 51 S 4 214,037 258,428 291,537 324,329 357,765
SN AHE 286,169 336,141 373,608 413,620 454,950
Rk %

JRAR N 20.4% 14.3% 12.9% 11.6% 10.5%

- Al 27.9% 15.3% 14.7% 13.0% 11.2%
- W 8.8% 12.6% 11.3% 9.0% 9.0%

AN SR H R 31.2% -9.7% 5.0% 4.0% 3.0%
TR 20.0% 13.7% 12.8% 11.7% 10.5%
V28 T # 8] LR 4 ALE 21.6% 22.9% 20.0% 15.9% 11.8%
KR A o — 43 A 40.3% 1.5% 5.9% 5.2% 3.0%
Fr oAk 51 S E 17.9% 20.7% 12.8% 11.2% 10.3%
LA SHE 16.4% 17.5% 11.1% 10.7% 10.0%
KEAAR £

Fetgitte h AR E 245.3% 260.8% 251.9% 249.6% 242.5%
EletsAtt ) KR % 267.4% 305.9% 296.4% 294.2% 318.1%
EX SrLo

R e e s e Y D) 39.4% 43.7% 44.5% 45.0% 45.0%
A3 A ES 93.4% 92.9% 92.9% 92.9% 92.9%
A 25 F sk 4 % 89.3% 90.4% 90.0% 90.0% 90.0%
BRE 1.3% 1.4% 1.4% 1.4% 1.4%
A AN 874,000

EERAE 98.8% 98.4% 98.4% 98.4% 0.0%
B ME % 5.4% 4.9% 4.7% 4.7% 4.7%
RBOR S F 5.4% 4.6% 4.7% 4.8% 4.8%
Ak S & (W) 10.9% 12.6% 13.8% 14.7% 15.1%
FE NS E (W) 1.3% 1.4% 1.5% 1.6% 1.6%
R idc s & (KEHK) 24.8% 24.7% 18.1% 16.8% 16.1%
BRI

ArkE (AKT) 1.62 1.99 2.39 2.77 3.09
AR (ART) 15.17 16.51 17.98 19.57 21.30
EH RN S (AKT) 31.58 37.09 41.23 45.64 50.20
AR 8 (ART) 0.80 1.00 1.20 1.39 1.56
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