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REB R HFERBERD

A& A B#R#f L4/ FAT WA E (4) 4% () ROE(%) MBE&EHR
TR (HREF) (HHFF) 2 18 2021E  2022E 2021E 2021E  2021E

* &

Vb I i A% Ay 1211 HK AE EN 223.2 282.0 26% 74.2 52.5 8.2 12.0 0.1%
b+ E AL 3339 HK & i N 2.49 4.29 72% 5.2 5.1 0.8 16.5 11.5%
Z—Bk 631 HK & i E AN 8.52 11.90 40% 17.3 13.9 2.5 15.7 2. 6%
HERER 6690 HK T ik % EN 27. 65 47.26 71% 15.2 13.5 2.7 19.2 2. 6%
34 2020 HK T i K 9 EN 176. 4 198. 84 13% 51.9 40.0 13.3 29.2 0.5%
R 291 HK oL ON 69. 60 91.90 32% 45.7 37.5 8.0 18. 4 0.8%
HEHRE 1765 HK ®E SN 2.05 3.54 73% 16.0 13.5 1.7 11.9 1.9%
FRIFEA 1833 HK E% EN 89. 80 142.77 59% B 5 41 5.9 -8.3 0.0%
 E K PR 2601 HK L3S N 24.30 39.21 61% 6.9 6.2 0.8 12.5 7.1%
vt g o o BILI US EHRRA S ON 110. 1 154.0 40% 5 5 41 98.9 -102 0. 0%
£ M 5iF 3690 HK ERRR EN 292.8 383.0 31% 5 R B 23.8 -42.1 0. 0%
4514 B 3, 1109 HK B b T ON 32.95 44.79 36% 6.2 5.7 1.0 14. 6 5.2%
EAH L 9909 HK B EN 27.15 33.20 22% 31.9 24.6 5.9 25.3 1.8%
b E A 384 HK #He R T ON 24. 65 34.82 41% 12.0 10. 0 2.7 22.4 2. 4%
& E E A 1378 HK xR EN 9.99 15.00 50% 5.4 5.3 0.9 19.5 10. 6%
o g @ 285 HK A EN 50. 60 55.00 9% 16. 6 14.9 5.6 21.3 0. 6%
3Ll 763 HK A4 EN 22.30 28.14 26% 13.9 12.1 1.8 13.5 1. 6%
&l & KC US HAARITIR 5 EA 33.55 49.08 46% B 5 41 6.6 -13.0 0. 0%

FH AR S BHRBEREAML (HE 2021 46 A 22 1)

HF LM R A AN 2
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A Wholly Owned Subsidiary Of Ghina Merch

BREIREFHRBERD

R HAR  TE(dER)

(FREHE) (FREE) (FREF)

Gk IR SN 12 HK " A 37.45 40.50 1,813 17.8 12.2 10.8
ik M E 16 HK N 118.70 137.70 3,440 14.6 12.7 10.8
AR 17 HK HA 40.85 49.30 1,038 95.2 32.1 16.9
KE£H 1113 HK A 52.75 66.50 1,924 11.9 8.5 7.7
A% -H 2202 HK PN 24.65 33.92 3,290 6.4 5.6 5.0
BHAE-A 000002CH  H A 24.23 31.36 2,746 7.0 6.2 5.5
B N 688 HK N 18.76 30.49 2,053 4.4 4.2 4.0
EHE 2007 HK A 8.95 13.36 1,973 4.3 4.4 3.7
#MEN 1109 HK PN 32.95 44.79 2,350 7.2 8.0 6.6
R ESE 960 HK A 43.40 34.27 2,632 12.4 12.2 9.8
5% £ H 813 HK A 20.10 44.94 711 5.4 4.9 4.1
e Em 3383 HK PN 10.14 13.89 397 4.7 4.5 3.8
A RERE 1813 HK - PN 10.48 17.87 333 3.0 4.4 3.7
TR 3883 HK PN 6.70 15.48 181 3.8 2.5 2.2
AR P B A 1233 HK A 8.78 16.20 170 2.9 2.4 2.2
& £ 1628 HK PN 2.07 4.82 118 2.6 2.3 1.9
L & .y e 1966 HK PN 3.35 5.60 141 3.6 3.3 2.9
Th T b E 1996 HK PN 2.58 3.52 86 5.2 4.8 3.7
HAHERER -H 2103 HK B A 4.20 5.06 150 5.9 5.0 4.1
S IRIBFE 2869 HK B 11.66 9.50 378 52.3 40.2 33.7
He & E RAS 3319 HK & 33.85 31.70 481 22.9 20.0 17.3
HACY ¥ S 1971 HK A 4.06 9.40 17 20.0 11.1 7.8
EHE R 1755 HK A 21.40 84.60 187 77.9 455 34.6
R ¥ - H 6049 HK # 55.45 53.40 307 41.8 355 28.0
BOLE IR 1756 HK A 2.26 69.80 27 145 10.8 8.1
KA A E R 1995 HK A 18.64 28.80 311 62.9 37.7 24.5
I IR 1755 HK PN 21.40 29.50 187 30.4 23.9 19.6
FHEZAE 1209 HK A 48.00 52.20 1,096 110.3 65.6 49.7
KW £ 9909 HK " A 27.15 30.90 175 47.3 36.5 28.5
EEHAE 9983 HK 0N 7.56 11.30 95 23.2 15.2 10.9

s L 5T P FE 2382 HK PN 223.20 146.10 2,448 54.9 51.1 37.7
THAME -A 002475CH  E A 41.84 74.20 2,936 475 315 23.6
3B Bk - & JE 2R 1] 0
;E% RENNERIOA 00 1k N 2.04 4.10 141 7.3 108 7.4
B E 698 HK A 0.47 0.56 30 75 10.1 5.8
ROTEEAER 2283 HK PN 3.03 2.33 25 8.4 10.7 8.8
AR 2018 HK A 57.85 47.50 699 28.2 37.3 27.3
NEREE 1810 HK - 0N 27.05 31.10 6,782 495 42.6 30.3
rh 3 i F 285 HK - 0N 50.60 49.50 1,140 63.9 18.6 16.6
LA 1478 HK A 14.60 16.60 172 27.5 19.2 15.9
T - A 002241 CH  EA 41.91 46.00 1,432 107.5 55.1 36.4
b EEH - A 000063CH A 32.71 41.20 1,403 35.6 24.4 21.3
T+ A - H 763 HK 0N 22.30 28.10 1,681 24.2 16.6 145
g - A 300308 CH  H A 37.57 49.27 268 31.0 19.0 14.8
RaEH-A 002916 CH  #% 94.18 82.70 461 31.4 34.2 27.7
A BAHE-A 600183CH  E A 21.98 30.50 504 29.7 21.6 17.8
& B 4% - H 788 HK A 1.08 1.33 1,901 29.4 22.7 19.8
1 4sdAE - A 300136 CH  #% 30.07 29.40 2901 29.8 321 22.4
T 1337 HK A 2.10 3.22 186 3,285.2 309.4 1589

BRAE T R A& GDS US HA 76.00 123.34 142 Y JicEi 5 38
AR S 9698 HK 0N 74.85 119.43 1,119 ¥ 18 JicEi

WAL MEAZ RfEwN 4
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b AR E 354 HK PN 13.18 11.57 383 37.1 30.6 25.6
S - A 002410CH  F A 67.61 89.19 803 242.6 1228 93.8
HBRBAR - A 002415CH  E A 59.94 75.65 5,600 41.8 34.0 28.5
RE 909 HK A 38.10 44.75 734 170.3  160.0 1129
XERMN -A 002236 CH  #% 22.28 25.42 667 17.1 17.7 14.9
2l SRAFA TR F] KC US -0 33.55 49.08 75 54 538 g
EHR e 2R3 700 HK HA 573.50 753.00 55,029 NA 34.1 27.7
MZee BABA US PN 211.32 302.50 5,729 23.5 19.3 16.1
B A TR 8 BIDU US HA 187.61 335.80 663 20.5 21 16.6
W% %03 PDD US A 118.30 175.00 1,483 & JicEi EE]
v vy BILI US -0 110.13 154.00 423 548 538 18
e F 1024 HK PN 187.80 382.00 7,810 < BE 6257
% HHENF IQ US EA 14.80 25.00 117 543 BiE B
g g 2 8] MOMO US  ## 14.90 15.00 31 6.5 9.5 7.2
BREER YY US PN 67.01 132.00 53 1954 4,688 3126
WARLEE TCOM US A 36.69 48.00 234 5 84.4 21.6
Bl A2 A 780 HK A 19.92 21.00 438 44.7 25.5 17.9
e 1753 HK N 2.23 4.10 24 16.7 6.7 5.1
REHRF-A 002624 CH  E A 23.08 48.90 448 145 12.6 11.1
Z AR -A 002555 CH  ®EA 25.67 30.00 569 NA 225 19.6
£B—-W 3690 HK A 292.80 383.00 17,894 NA NA NA
FEETH BZUN US PN 33.60 50.00 26 12.0 12.0 8.6
KA 6820 HK A 1.95 4.00 43 8.1 6.5 5.4
P F i 302 HK PN 3.57 4.39 99 10.5 8.5 7.9
A5 pb AR 42 2125 HK A 6.96 17.00 48 NA 17.4 13.9
AT 2101 HK PN 10.50 12.00 42 NA 18.4 13.6
&AL 1860 HK A 8.45 11.00 136 8450 8450 281.7
#E FREF 6068 HK PN 2.12 5.80 46 7.6 6.6 5.6
B RFTHE 667 HK PN 14.80 20.80 326 58.3 26.1 22.4
PANE EE 3978 HK - 0N 1.31 4.44 11 6.0 7.0 4.5
Jbw B F A IH US A 9.81 26.08 5 N/A 238.0 129.4
TR EHKE 2779 HK - 0N 2.23 2.97 36 10.9 9.6 8.6
FARH 1765 HK - 0N 2.05 3.54 164 21.5 17.2 14.5
e[ TS ERERE 3360 HK A 7.97 11.10 332 6.0 5.6 4.6
F4NE-H 3908 HK - 0N 20.75 22.40 2,553 18.8 15.0 13.9
FREHR-H 6886 HK A 11.40 18.80 1,592 9.8 8.9 7.7
PAEEHKIES-H 6066 HK "N 9.23 15.30 2,544 11.5 8.3 7.7
Aid & - H 6837 HK - 0N 6.81 9.40 1,566 7.4 8.3 6.9
JE A A - H 1776 HK HA 10.20 8.90 1,243 9.2 9.2 8.3
B4R - H 6881 HK A 4.56 4.20 974 7.9 6.6 5.9
A 388 HK A 451.80 265.00 5,728 60.3 56.9 50.2
4R AR FLE A R 8] 2588 HK - 0N 65.95 73.50 458 8.4 7.2 6.5
# % B K4k - H 2601 HK - 0N 24.30 38.52 3,172 7.1 7.0 6.1
dEAE-H 2628 HK B A 15.38 28.14 9,618 6.7 7.3 6.4
P AE-A 601628 CH  H®EA 33.96 38.04 8,027 16.6 17.9 15.7
R -H 6060 HK A 40.05 49.92 589 548 49.2 37.8
¥ B K 966 HK 0N 12.94 20.54 465 7.0 5.4 NA
FERK - H 1336 HK A 26.45 41.60 1,443 5.1 5.6 5.2
ERE - A 601336 CH  #4# 46.80 53.51 1,204 10.0 11.1 10.3
b E % 2318 HK A 76.05 96.06 14,066 9.0 10.2 8.7
R -A 601318CH  FE A 64.73 86.21 11,739 7.7 7.7 6.7
P ARMKRER - H 1339 HK " A 2.76 4.33 2,763 8.3 45 4.3
T E A% - H 2328 HK A 7.31 9.06 1,626 6.0 6.6 4.9
-y HFh -H 2338 HK A 16.06 24.50 1,694 12.4 10.1 9.5
HRE S - A 000338CH  H A 17.00 20.50 1,414 14.7 11.9 11.3
HFELMEBZ L HHEY 5
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T EEA 3808 HK BA 15.98 19.50 441 5.8 5.8 6.2
P EFET 3339 HK -0 2.49 4.29 107 5.9 6.4 6.2
Z—EB 631 HK A 8.52 11.90 268 22.7 5.8 6.2
Z=—%I1-A 600031 CH  ## 28.24 31.00 2,396 15.5 6.4 6.2
P HEH - H 1157 HK A 8.07 16.80 911 125 18.5 14.9
FHEH-A 000157 CH -0 9.24 18.70 760 15.9 9.9 8.3
e 2R - A 601100CH  ## 79.37 83.00 1,036 459 36.2 31.6
LA -A 603338 CH  ## 58.08 82.00 282 42.4 29.8 23.6
FEEE-H 1839 HK -0 8.06 9.20 142 9.5 11.3 10.2
FLiE E K 1899 HK A 1.91 3.19 31 9.0 8.6 7.4
AT - 300316 CH - 0N 47.70 50.20 613 95.4 70.1 47.2
FeAEfEA] - 300724 CH A 110.50 185.00 384 92.9 58.8 37.3
B8RRI 15 %&b 968 HK 0N 15.70 11.70 1,383 51.9 37.8 26.1
F#RESH -H 916 HK - 0N 13.52 15.00 1,087 22.5 20.7 16.6
2 BAAH -H 2208 HK A 12.72 7.70 593 22.3 17.6 12.0
2 RAAH - A 002202 CH  ## 11.96 11.40 495 21.0 16.5 11.3
Rt EH 1608 HK A 1.84 4.00 49 16.6 9.5 6.4
Rk G AR 956 HK A 3.79 2.84 373.30 9.4 8.9 8.1
KA A 1600 HK A 8.09 8.31 81 9.1 8.4 6.8
B ARy - A 601012 CH A 109.70 90.00 4,241 74.6 48.7 35.4
B A 384 HK A 24.65 37.12 1,376 14.0 12.1 10.2
R A B R TR 8] 2688 HK A 149.80 120.00 1,692 29.7 27.0 22.6
EpE 1193 HK B 49.10 42.00 1,136 23.4 19.2 16.2
EEXE R ¥ote 1913 HK A 55.70 57.80 1,425 J548 78.3 52.2
kR E 2020 HK A 176.40 150.66 4,769 85.5 55.9 43.0
XRELER 341 HK A 16.00 20.69 94 123.1 24.6 20.0
IR 6862 HK A 37.65 78.40 1,995 562.9 42.2 31.6
AEA 9922 HK A 29.60 40.07 430 295.0 75.9 52.1
THTHE 9987 HK A 520.00 595.39 2,187 246.8  236.8 200.2
R i B 1579 HK - 0N 51.45 108.52 539 51.1 38.2 29.7
Wk 5] % 3998 HK A 4.82 4.23 521 39.3 28.8 25.4
FE 2331 HK - 0N 82.85 68.62 2,066 109.3 74.3 58.5
HyEBR 1368 HK - 0N 13.30 5.84 349 56.8 44.2 34.1
LA R 3306 HK A 13.60 15.32 71 18.2 13.1 11.4
& B F) 2R 1234 HK - 0N 4.95 6.76 59 9.4 7.2 6.1
ISR AE 1691 HK A 21.50 34.38 751 25.1 23.0 18.4
HRER-H 6690 HK - 0N 27.65 47.26 2,779 23.2 20.3 18.0
£09%H -A 000333 CH A 71.28 95.24 5,022 19.8 19.3 16.6
KIEART - A 601933 CH - 0N 4.83 13.04 460 17.3 13.8 10.3
R - 600827 CH  ## 19.91 14.06 331 331.8 49.8 39.0
BE B EEE 1093 HK A 11.62 14.79 1,391 24.1 23.5 20.2
ZAHE 1530 HK - 0N 11.90 17.70 303 17.2 14.4 N/A
BEER-H 2696 HK A 35.60 60.61 193 N/A N/A N/A
kK HE - H 1558 HK BA 7.15 41.20 63 2.5 N/A N/A
Btk 2138 HK A 14.06 7.26 156 38.0 35.2 30.6
& BB 1789 HK 0N 15.70 12.95 175 50.3 427 32.8
REBE-A 300347 CH 0N 197.50 193.04 1,651 80.5 108.7 88.6
B g - 603259 CH A 151.86 224.01 4,439 107.3 71.3 53.2
Ak 2269 HK 0N 135.10 99.37 5,703 281.8 2287 166.0
AR 6855 HK A 44.25 62.04 112 53 3 518
B ig B - H 1501 HK A 41.95 44.91 70 51.5 41.8 31.9
E LR 1951 HK A 20.75 19.55 520 N/A 124.1  88.6
WAL E 9969 HK 0N 24.65 24.59 370 N/A il 518
R S 3 1833 HK 0N 89.80 142.77 1,030 ¥ 18 JicEi
BliniE 9939 HK -0 51.50 92.08 200 N/A R 3.0
WHELMERAZ L HHEN 6
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P A XESFi1 IMAB US PN 79.10 86.53 60 N/A i i
FEEBE-A 300149CH  ®A 17.93 25.52 90 57.9 43.5 30.3
B B A - H 2500 HK A 67.00 78.40 295 N/A ¥ 2613
%% N & B B 288 HK -0 6.99 9.60 1,031 13.6 9.3 8.7
% B IEIE 151 HK A 5.74 7.36 690 175 15.0 14.4
FH3LE 2319 HK 0N 45.55 50.10 1,798 455 30.4 24.7
A A - A 600887 CH  H®A 37.02 45.90 2,252 32.2 30.4 25.8
& B fehb 6186 HK A 17.50 27.10 1,563 23.2 18.1 14.8
HERE 6808 HK -0 5.88 8.70 561 175 20.2 18.2
TEEM - A 603708 CH  ## 17.21 41.44 105 22.9 19.2 16.0
il a 291 HK -0 69.60 73.10 2,258 68.3 49.2 40.3
F B E A - H 168 HK A 81.85 85.45 1,457 42.5 36.9 32.8
FEHIIEES - A 600600 CH  ## 108.30 81.62 1,216 62.7 54.4 48.4
FMFE-A 600519CH  ® A  2074.97  2447.30 26,066 55.8 49.8 41.9
A4 R-A 000858 CH  E®EA 299.89 347.50 11,641 58.4 46.8 39.0
e A EEE 659 HK A 8.38 13.70 328 139.7 7.3 6.3
iy L3 ZTO US " A 29.76 36.00 246 38.3 32.3 24.4
o 3 e il 2057 HK A 227.40 278.00 1,881 37.6 317 23.9
N F % - A 002352 CH  #4 70.15 77.00 3,196 42.8 66.2 50.1
A AR -H 2238 HK A 7.10 12.10 1,319 9.9 8.2 7.6
kR 175 HK 0N 24.95 35.00 2,450 23.3 21.5 20.9
kR EE KM -H 489 HK A 7.11 12.00 613 4.3 4.4 4.1
ERAE 2333 HK A 23.75 17.00 3,954 435 56.1 38.0
THRER 600104 CH  #4 22.10 33.90 2,582 10.1 12.0 9.7
I 881 HK A 60.65 64.30 1,404 27.5 22.4 19.7
£ RAE 1268 HK A 38.35 33.70 477 71.7 54.6 46.5
KikiA% 3669 HK A 12.62 11.10 249 15.8 125 10.7
LR vb 35 1 % A 1211 HK A 223.20 282.00 7,507 446.4 3331 2146
vb 35 it Ay 002594 CH  ®EA 237.88 293.20 6,265 4758 355.0 228.7
2 e N NIO US A 44.10 46.32 723 53 ! 518
DN RER A XPEV US - 0N 39.99 43.12 321 5 48 18 548
ARA N4 LI US A 28.93 37.73 262 53 ! 518
FH R BABREEART, RE202146 7228
HFELMEBZ L HHEY 7
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SKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMARE. RARM BB RARS LOREHE LS XMBEMAZ.

eI, AT B AR, EHRAMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

W

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BB IREFRRIFR

A CRARA AR 1218 A 697 A2 R he AR 18 15%

®E DRRAR A AR 12 18 A 69 7B A2 4 48 £2-10% £ +15% 2 Fi
-4 DR AR 1248 A 69 £ 2k 16428 10%

RIFPK D BRBRE KRS FTRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR

Ry X AT EBARARRL2 A8 A M ARE KT IR
BHEKXT AT ERAR A AR 12 8 A TR RS0 KT 35 4%

7EIR B R IR 5]

Jodb: BB RIEE G 3 AR AL 45 % 3% (852) 3900 0888 14 Ji: (852) 3900 0800

BRABREFARAA(“BRAKER)ABRERLRA RAALLATHB N (BREABRESRA RN ABHRITILEHEN)

TRUE
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