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& M BAE#  EH/TA WA E () Wk & (4£) ROE(%) mEeR
’ER A (BHFED) (HHKEF) 2 A 2020E  2021E 2020E 2020E  2020E

* &

i R 1211 HK A% E1 N 149.10 160. 00 7% 95.9 80.9 5.8 4.5 0.1%
F % AT 000001 CH 4R4T EN 17.63 22.00 25% 13.0 11.0 1.2 9.3 1.2%
F 4 8] 3908 HK %A N 18.28 22. 40 23% 12.8 11.8 1.3 10.8 1.2%
iR F A 1157 HK  MARK L& EAN 7.03 11.20 59% 7.2 6.2 1.0 15. 6 5. 6%
B = ik B 601100 CH LM % ik & F A 77.28 87.00 13% 51.5 42.5 14. 4 31.2 0.8%
SEHARE 2020 HK  T&#EH  EA 87.35 101. 84 17% 39.5 27.1 8.6 24.4 0.7%
W8 B 3998 HK T #EH  EA 3.54 4.04 14% 22.0 19.2 3.0 13.8 2.9%
FH Lk 2319 HK & #HH  EAN 38.55 42.00 9% 40.8 24.8 4.2 10. 6 0. 6%
FERF 1765 HK  #F EAN 1.89 3.17 68% 18.6 13.6 2.4 13.1 1.5%
kAT 1951 HK E % EN 9.68 13.80 43% 60.0 36.5 2.6 4.5 0. 4%
+EAFE 2628 HK 4% EAN 18.12 28.14 55% 8.3 7.3 1.0 13.8 4. 3%
£ A &iF 3690 HK EHBR EAN 280. 00 290. 00 4% 279.4 89.7 15.8 1.1 0. 0%
TELZR 3883 HK A3 /= EN 7.18 15. 48 116% 2.6 2.3 0.9 34.7 15. 7%
A ER S 3319 HK 5= EN 32. 60 60. 70 86% 21.8 18.0 8.8 24.6 2.3%
£k A8 968 HK # A R N 12.86 15.50 21% 30.6 21.4 6.5 21.1 1. 6%
AN ] 916 HK # A% R N 5.33 7.38 38% 7.7 6.3 0.7 9.3 2. 6%
A E 002475 CH #+4% N 59. 44 74.20 25% 44.7 33.6 11.2 25.3 0.3%
b dF 285 HK A4 N 37.55 50. 40 34% 12.8 12.5 3.4 26.5 1. 6%

AR B BRBEEFNL (RE 2020 4 10 A 28 H)
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BREIEFHRBERD

L R HAR TR

(FRFHE) (FRTE) (FRFE)

BE BALE-H 2202 HK - 0N 23.90 33.92 3,468 6.2 5.5 4.9
BAAE-A 000002 CH A 26.92 31.36 3,011 7.8 6.9 6.1
BAE - A 600048 CH - 0N 15.72 22.16 1,881 6.7 5.7 4.9
b B MR 688 HK A 19.08 30.49 2,090 4.5 4.3 4.1
EHE 2007 HK A 9.42 13.36 2,076 4.6 4.6 3.8
FHEN 1109 HK - 0N 31.85 44.79 2,271 6.9 7.7 6.4
o EE 960 HK A 40.90 34.27 2,455 11.7 11.5 9.2
HREE 813 HK PN 27.20 44.94 962 7.4 6.6 5.6
LR 3380 HK A 11.74 17.43 648 5.2 4.4 3.9
¥ ¥ 3 3383 HK - 0N 10.70 13.89 419 5.0 4.8 4.0
LEFAREEE 1813 HK A 9.55 17.87 304 2.8 4.0 3.4
¥ B AE 3883 HK A 7.18 15.48 194 4.1 2.6 2.3
AR P B A 1233 HK A 10.00 16.20 194 3.3 2.8 25
& £ E 1628 HK A 3.01 4.82 167 3.8 3.3 2.8
R R 4 % 1966 HK PN 3.33 5.60 141 3.6 3.3 2.9
ENEN 1996 HK A 2.84 3.52 94 5.8 5.3 4.0
HAIERER -H 2103 HK A 4.28 5.06 153 6.0 5.1 4.1
4% IR 2869 HK A 8.79 9.11 283 41.5 37.5 29.2
He & ERA - H 3319 HK 0N 32.60 60.70 435 22.5 18.6 16.1
HACY ¥ S 1971 HK PN 5.20 7.91 22 17.3 14.9 10.4
EHE R 6098 HK A 46.15 37.06 1,273 66.8 53.1 37.3
[EIEE S 6049 HK A 54.65 90.60 302 40.5 38.3 28.8
B TR 2606 HK A 35.95 64.20 64 10.2 7.6 5.6
A E R 1995 HK A 13.24 14.00 221 79.2 54.0 37.1

FH a4+ 5 F AR 2382 HK - 0N 130.90 148.00 1,436 32.2 28.3 21.8
SHME - A 002475 CH A 59.44 74.20 4,151 67.5 44.7 33.6
B S BANME BAH 6088 HK - 0N 3.45 4.10 238 12.4 18.3 12.6
BEEE 698 HK A 0.43 0.50 28 6.9 15.4 6.1
ROTEEAER 2283 HK - 0N 2.32 2.33 19 6.4 8.2 6.7
AR 2018 HK A 42.15 47.30 509 20.5 21.2 15.2
NRER 1810 HK 0N 21.40 22.00 5,164 39.2 34.3 24.3
1 g 285 HK - 0N 37.55 37.70 846 47.4 13.3 12.9
gk A 1478 HK A 8.75 16.60 103 16.5 11.5 9.5
P - A 002241 CH - 0N 47.65 46.00 1,546 122.2 62.7 41.4

BB i 34 T 700 HK A 601.00 624.00 57,604 55.0 457 38.5
BB TR 8] BIDU US HA 130.70 151.20 446 14.8 20.3 14.5
% %03 PDD US PN 89.99 96.00 1,078 538 518 78.6
g g 2 8] MOMOUS  ## 15.16 35.00 32 5.6 6.5 4.8
BREE YY US "N 87.10 74.00 70 11.0 19.3 13.6
[5) #2 i FE 780 HK A 13.08 17.00 284 15.9 22.6 12.1
e 1753 HK 0N 2.82 3.50 30 8.2 8.2 6.2
ZEHER-A 002624 CH A 29.10 48.90 564 18.3 15.9 14.1
ZkAKR-A 002555 CH A 30.62 30.00 647 30.9 26.9 23.4
£ B kit 3690 HK 0N 280.00 290.00 16,467 354.4 1,333.3 125.0
KRN 6820 HK A 2.22 4.00 48 11.7 8.9 7.2
¥ F i 302 HK A 3.16 4.39 74 9.9 9.3 7.7

#E ERAKEF 6068 HK A 2.63 6.38 57 13.7 10.4 8.0
FERTHE 667 HK 0N 15.34 19.60 336 335 38.2 24.8
PHHHEE 3978 HK 0N 2.82 4.44 24 13.0 15.2 9.7
7 E A ERTH 2779 HK 0N 2.39 2.97 38 11.7 10.3 9.2
HEHRE 1765 HK 0N 1.89 3.17 137 23.9 19.3 14.0
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SRAT L7447 -H 1398 HK A 4.53 6.00 19,460 4.7 5.3 5.1
IHBRIT-A 601398 CH  H A 5.00 7.00 16,894 5.2 5.9 5.6
HEARAT - H 939 HK A 5.53 7.60 13,990 4.7 53 5.1
AEARIT - A 601939 CH  F A 6.29 8.90 12,146 5.4 6.0 5.8
B ¥4AT - H 1288 HK PN 2.69 3.70 12,520 4.1 4.6 4.4
JBEAAT - A 601288CH  ® A 3.18 4.50 10,870 4.8 5.4 5.2
B 4447 - H 3988 HK N 2.55 3.60 9,925 3.7 43 4.1
P 4RAT - A 601988CH  FH A 3.21 4.60 8,617 4.7 5.4 5.2
RAEARAT - H 1658 HK HA 3.82 4.80 4,276 4.8 5.7 5.2
HEERAT - A 601658 CH  H A 4.55 6.30 3,713 5.7 6.8 6.2
¥ AZ 44T - H 998 HK N 3.23 4.60 2,485 3.0 3.4 3.1
PATERAT - A 601998 CH  H A 5.11 7.20 2,157 4.8 5.4 4.9
iBARAT - H 3328 HK HA 3.88 4.80 3,429 35 41 3.9
ZBARAT - A 601328 CH  ## 4.58 5.30 2,977 41 48 46
RA4AT - H 1988 HK A 4.29 4.60 2,522 3.2 3.6 3.4
RARAT - A 600016 CH  #7# 5.30 6.10 2,189 3.9 45 4.2
& B St KA4RAT - H 6818 HK A 2.74 4.00 2,150 3.6 4.0 3.7
& B/ Sk KRARAT - A 601818 CH  H A 3.93 5.30 1,866 5.7 6.4 5.9
2447 - A 000001 CH  E A 17.63 22.80 3,421 115 13.7 11.9

EREMARR 360 At d QFIN US PN 11.16 20.30 16 0.7 0.6 0.4
B 4% o RRIE IR AT TR 8) LX US " A 7.66 11.80 14 0.6 1.2 0.7
AL ER FINV US A 2.02 3.30 6 0.3 0.4 0.3
M JE 2 4] QD US A 1.35 1.90 3 0.1 548 0.4

1 P H - H 6030 HK " A 17.22 24.60 3,981 15.3 13.1 11.4
q:/\/A\éJ -H 3908 HK A 18.28 22.40 799 16.6 13.2 12.2

F#EH&-H 6886 HK " A 12.76 18.80 1,959 11.0 10.0 8.7
Wg;%mmﬁ -H 6066 HK A 9.88 15.30 3,349 12.3 8.9 8.2

WA -H 6837 HK " A 6.62 9.40 1,819 7.2 8.0 6.7
B4 -H 1776 HK A 10.20 8.90 1,248 9.2 9.2 8.3
& B 4T - H 6881 HK A 4.37 4.20 1,066 7.5 6.3 5.7
FHERH T 388 HK HA 377.60 265.00 4,787 50.4 47.6 42.0
G T 2588 HK A 52.65 73.50 365 6.7 5.8 5.2

5313 B A4 -H 2601 HK " A 25.40 33.93 3,315 7.4 7.3 6.4
L NE 2628 HK A 18.12 28.14 13,116 7.9 8.6 7.5
PEAZE-A 601628 CH  H A 49.06 38.04 11,387 23.9 25.8 22.7
Rty - H 6060 HK N 40.80 49.92 600 & 48 50.1 385
FE K F 966 HK A 11.96 18.12 430 6.5 5.0 NA
HERS -H 1336 HK N 31.30 41.60 1,957 6.0 6.6 6.2
HERR - A 601336 CH  ## 68.01 53.51 1,699 14.6 16.1 15.0
7 H P 2318 HK - 0N 82.00 92.67 16,037 9.8 11.0 9.4
4 - A 601318CH  H A 79.58 86.21 13,923 95 9.4 8.3
b EARMAKKRED - H 1339 HK N 2.34 4.33 3,005 7.0 3.8 3.6
+E A% - H 2328 HK N 5.40 9.06 1,201 4.4 4.9 3.6

BB HREAH -H 2338 HK " A 14.54 19.20 1,331 11.3 10.8 9.0

LEAH-A 000338CH  E A 15.20 16.80 1,156 13.2 12.6 10.5
B 4 3808 HK " A 18.98 28.30 524 14.1 8.3 7.8
 H 3 T 3339 HK % 2.13 2.22 91 5.0 6.4 6.6
A 631 HK " A 4.32 5.89 135 12.9 10.8 8.1
=—%I-A 600031 CH  E A 25.34 34.60 2,148 18.6 14.5 12.4
bR EA - H 1157 HK " A 7.03 11.20 671 10.9 9.9 8.9
b EA - A 000157CH  H A 7.62 10.20 582 13.1 11.9 10.7
BT IRE - A 601100CH  E A 77.28 87.00 1,009 78.1 49.9 40.0
A - A 603338CH  H A 95.50 117.00 464 66.8 48.2 34.4
T s -H 1839 HK A 7.67 6.60 135 9.1 8.8 9.3
FLiE B B 1899 HK HA 2.13 3.44 34 10.6 8.3 6.8

WAL MEAZ RfEwN 6
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ERBRINR R AR 968 HK PN 12.86 11.70 1,094 425 30.9 21.4
F#RES -H 916 HK - 0N 5.33 7.38 428 9.8 8.9 8.0
2BAAH -H 2208 HK A 9.59 7.70 507 16.8 13.2 9.0
2 RAAH - A 002202 CH  ## 10.88 11.40 440 19.1 15.0 10.3
#E A - H 816 HK A 2.49 1.70 209 9.9 7.8 5.9
el 1608 HK 0N 2.81 5.47 74 25.4 10.5 6.4
Rk EA R - 956 HK - 0N 2.00 2.84 248 5.0 4.7 4.3
KA A 1600 HK A 6.80 7.45 68 7.7 6.7 5.7
B ARy - A 601012 CH  ## 72.16 62.96 2,722 49.1 34.7 28.0
+ B KA 384 HK A 23.55 37.12 1,229 13.4 11.5 9.7
TRy B -t 1913 HK 0N 33.55 32.82 858 37.7 g 43.0
R E 2020 HK A 87.35 101.84 2,361 40.9 40.8 28.0
EX: 341 HK A 16.00 19.07 94 126.4 15.9 17.6
R 6862 HK - 0N 53.80 53.56 2,851 109.1  273.9 55.3
HEA 9922 HK A 17.24 20.88 251 130.1 JE5 48 43.3
DR 3998 HK A 3.54 3.26 381 28.2 235 19.9
F5 2331 HK A 41.10 36.52 1,022 61.3 58.0 41.8
BB 1368 HK BAH 2.77 2.73 70 8.2 13.8 10.6
LA R 3306 HK A 8.50 9.57 44 8.1 11.4 9.3
& B A BR 1234 HK A 5.25 5.89 63 6.9 9.2 7.1
ISR AE 1691 HK A 15.54 14.10 542 47.7 24.1 22.1
£09%H -A 000333 CH A 76.71 86.57 5,386 21.5 22.0 17.7
KIEART - A 601933 CH A 7.79 13.04 741 46.9 28.3 22.1
G WA - 600827 CH  ## 15.30 14.06 257 28.5 239.7 38.1
Bx EEER 1093 HK A 8.40 20.00 1,006 12.6 10.6 8.7
ZAHE 1530 HK A 7.49 17.70 191 17.2 13.2 10.8
BAEER-H 2696 HK A 39.80 61.60 216 N/A N/A N/A
Sk R EE - H 1558 HK BAH 9.95 41.20 88 6.0 5.1 4.5
FHBLERER 2138 HK A 4.40 7.26 46 11.9 11.0 9.6
T B 1789 HK PN 18.26 17.90 204 117.0 65.5 49.6
EMEEE A 300347 CH - 0N 126.60 87.18 1,084 100.5  101.4 72.8
B g - 603259 CH A 109.60 131.98 2,664 86.2 56.8 43.1
E Y 2269 HK - 0N 223.80 196.85 3,045 2448 1777 1239
DABE 6855 HK A 27.00 70.70 60 il 1 JiEil
AR B - H 1501 HK - 0N 47.00 39.30 78 N/A 140.5 98.0
SRRk A A 1951 HK A 9.68 14.40 235 N/A 37.8 31.0
B 9969 HK "N 10.00 16.21 129 N/A 38 548
e S 9939 HK - 0N 8.53 27.62 32 N/A 5 48 5
RS A IMAB US 0N 40.96 41.30 29 N/A 5 48 5 48
FRBE-A 300149 CH PN 20.18 25.49 101 65.1 46.1 31.7
B B A - H 2500 HK A 74.10 52.00 313 N/A 16617 97.7
% F N & o B 288 HK " A 6.67 8.20 983 9.1 11.4 8.5
o [ BE BE 151 HK - 0N 5.26 7.80 643 16.9 14.3 13.4
F45LE 2319 HK A 38.55 42.00 1,521 35.0 42.1 25.7
AP A - 600887 CH A 42.99 45.90 2,615 37.4 36.9 30.0
B ERE 6808 HK A 8.75 15.60 835 26.4 22.9 19.6
ERM-A 603708 CH  ## 30.05 41.44 183 40.0 335 27.9
B AL H 659 HK 0N 6.84 12.78 268 114.0 6.8 5.6
i 3 e ik ZTO US A 29.18 38.30 248 28.2 33.5 26.1
3 ek 2057 HK 0N 228.60 297.00 1,940 28.3 33.6 26.2
Mg FE R - 002352 CH A 86.74 114.00 3,952 65.7 53.5 41.7
"e AR -H 2238 HK A 7.60 8.60 1,214 10.5 8.7 8.1
EEikaR 175 HK 0N 15.90 13.10 1,560 14.9 13.7 13.3
SR EE KN -H 489 HK A 5.46 5.60 470 3.3 3.4 3.1
EmAE - H 2333 HK BA 12.90 4.70 2,124 23.6 30.5 20.7
WHELMERAZ L HHEN 7
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AL -A 600104 CH BAH 21.72 21.10 2,538 9.9 11.8 9.5
IR & 881 HK A 58.10 33.83 1,320 26.3 21.5 18.9
®RAE 1268 HK A 31.50 13.70 392 58.9 44.9 38.2
RiEAE 3669 HK A 11.16 7.40 220 14.0 11.0 9.5
AL RIAE Vb 35 3 & Ay - H 1211 HK A 149.10 100.00 4,530 298.2 222.5 143.4

FAAR: BB BEAMR; RE2020 410 A28 8
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BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .
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A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%
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BRE R FITERTFR
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KARE BT B A AEAT RO AR T AL F BAR o K69 B R o R25 B R BIR T A Rl ST A A & o AR E 5 A RRHEITS B A 3 E 3. ARE LA AL
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