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Efer (FAAaA) 196,100 213,662 248,409 285,117 319,489
AR (FAAAT) 6,136 6,884 7,968 8,880 9,446
ExgF (L&) 1.64 1.84 2.15 2.40 2.56
ERRETH (%) 28.41 12.71 16.37 11.82 6.56
W F ¥ (x) 14.43 12.80 11.00 9.84 9.23
# P (x) 1.28 1.29 1.24 1.15 1.06
P/EV (x) 0.68 0.61 0.55 0.50 0.46
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%
&% :112331p (FAE ) FY17A FY18A FY19E FY20E FY21E
ERRRE Y 178,676 199,632 234,542 266,843 297,216
AT 133,847 148,309 174,873 202,098 227,758
-5 T 26,099 28,875 30,607 32,138 33,745
L R 4,758 5,821 6,985 8,033 8,837
< TR iR E 11,058 13,552 16,262 18,702 20,946
S5 TR X 5,307 5,757 5,814 5,872 5,931
SP w4 0 0 0 0 0
P R A Z R (2,393) (2,682) 0 0 0
AAMERZ AN FEES AT AY (8,487) (15,057)  (21,301) (23,152) (25,483)
CREB R R R RH Y T r A 170,190 184,574 213,241 243,691 271,733
K FE R E 21,647 22,583 29,122 34,894 41,020
ER S 4,264 6,504 6,045 6,532 6,736
T B 196,100 213,662 248,409 285,117 319,489
mE G A IE A (63,262)  (76,934)  (85,677) (93,201) (105,633)
kA DA (21,126)  (25,044)  (27,797) (31,298) (34,992)
Frcade g (27,707)  (31,008)  (36,430) (41,447) (46,165)
L g RT AT (70,690)  (65,487)  (82,093) (101,102) (113,604)
B BREIETER (182,785) (198,472) (231,997) (267,048)  (300,395)
ELEBFE L AP NG 528 344 354 365 376
R (2,124) (2,421) (2,180) (2,180) (2,180)
%A E ) 11,720 13,112 14,586 16,254 17,290
foam Lo (3,756) (4,292) (4,376) (4,876) (5,187)
%R S E A 7,964 8,820 10,210 11,378 12,103
2L Ok A R d iE I 1,828 1,936 2,242 2,498 2,657
AP mA et EA 6,136 6,884 7,968 8,880 9,446
TR KR D 28 2 AR
R
E% 1129318 (B3 # 7)) FY17A FY18A FY19E FY20E FY21E
A F ERFE 426,298 479,547 548,218 625,320 712,242
FEERF 75,619 93,596 110,568 126,119 143,650
RS ¥ P 19,947 17,505 18,380 19,299 20,264
mEzHM 18,066 5,277 4,095 6,337 8,936
ERERF 539,930 595,925 681,262 777,076 885,092
ERFEFRS 126,544 156,176 163,985 168,904 172,283
FPER 666,474 752,101 845,247 945,980 1,057,375
LN R 383,915 433,102 515,848 617,754 732,261
KEEH) R 30,714 40,337 47,598 54,738 60,211
HuiEread g 39,056 39,458 39,440 42,390 45,683
THARE 52,147 56,166 56,166 56,166 56,166
@ 78,921 102,642 102,270 84,899 65,553
i & K4 584,753 671,706 761,322 855,946 959,875
PP n A R F 15,280 14,666 15,310 16,424 17,786
66,440 65,730 68,615 73,610 79,714
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E% 1128319 (F3#7) FY17A FY18A FY19E FY20E FY21E

F &

AT LA 04D 13,638 13,237 13,641 14,037 14,309

Ty 117,368 136,430 154,576 173,515 193,185

LT REER 5 AR 125410 139,563 154,363 169,794 185,807

v X

N 19.7% 11.7% 17.5% 13.8% 11.4%
s 19.7% 10.8% 17.9% 15.6% 12.7%
S 22.5% 10.6% 6.0% 5.0% 5.0%
Rl D 3 9.7% 22.3% 20.0% 15.0% 10.0%
s 20.5% 22.6% 20.0% 15.0% 12.0%
Sk TR 13.1% 8.5% 1.0% 1.0% 1.0%

CREB RN E RE B or AR 18.5% 8.5% 15.5% 14.3% 11.5%

2P A R E T 27.0% 12.2% 15.8% 11.4% 6.4%

AT A NBEE E RS 24.3% 11.2% 3.0% 3.0% 2.0%
AT AXARBEFE ERY -9.3% -76.1% -10.9% -3.0% -2.0%
XL A AT 4 49.6% -2.9% 3.0% 2.9% 1.9%
XL XA 27.5% 16.2% 13.3% 12.3% 11.3%
Bl ol RN 20.4% 11.3% 10.6% 10.0% 9.4%
BEIRF S 25.9% 10.4% 14.3% 14.1% 13.9%
‘Tf * % E_F

T AL 246% 224% 220% 216% 212%
XTI 216% 225% 223% 220% 215%
AR ERE 244% 252% 245% 240% 236%
2R 336% 299% 262% 247% 234%
1gvF

AT AL NEF (AT ECFARE) 46.0% 40.9% 41.7% 41.7% 41.7%
BT E 52.2% 53.9% 53.1% 53.1% 53.1%
A 47.3% 45.9% 45.9% 45.9% 45.9%
FIMEEE S ARG 99.5% 99.8% 99.0% 99.0% 99.0%
AR RE S 4.3% 4.5% 4.6% 4.6% 4.5%
ERFIEF 4.5% 4.0% 4.6% 4.8% 4.9%
Dl ik L 9.9% 10.4% 11.9% 12.5% 12.3%
2T R EF R RESF 1.0% 1.0% 1.0% 1.0% 0.9%
AT AL g R EF 29.5% 18.2% 14.8% 13.9% 13.1%
EE ¥

E e E (BR) 1.64 1.84 215 2.40 2.56

ERAFE (BA) 18.49 18.29 19.09 20.48 22.18
ST R EE SRR FhE (B 34.89 38.83 42.95 47.24 51.70
ol (B 0.10 0.10 0.15 0.15 0.15
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