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BABBREZFERERL - RER

& A Bi# EH/TH WA E (&) W4 E (&) ROE(%) fRE&%

PR (SRR F) (FFH) %z 2020E  2021E 2020E 2020E  2020E
b i R4y 002594 CH 4 % EN 161. 62 223. 80 38% 101.7 85.8 6.1 8.7 0.1%
TS AT 000001 CH 4k 47 EAN 18. 85 22.80 21% 13.9 1.7 1.2 8.8 1.1%
LA 3908 HK 4 7 EAN 18. 00 22.40 24% 12.3 1.4 1.3 10. 8 1.2%
&% EF A 1157 HK  #UAR R iX & EAN 7.55 10. 50 39% 7.5 6.5 1.1 16.3 5.3%
8 %% E 601100 CH #Lik & X% EA 86. 42 87. 00 1% 57.6 47.5 16. 1 32.0 0.7%
ZIKRE 2020 HK  TT##E % EA 111. 40 101. 84 -9% 49.2 33.8 10.7 24.4 0. 6%
(0% A 000333 CH T#iH%E  EA 94.00 95. 24 1% 26.9 21.7 5.5 23.5 1.7%
FA4L L 2319 HK 2 FH% EA 41.70 42.00 1% 43.2 26.2 4.4 3.7 0.5%
Er & 1765 HK % F EAN 2.14 3.05 43% 20.6 15.0 2.6 13.1 1. 4%
R 1951 HK K& % EN 12.30 13.80 12% 74. 6 45.4 3.2 4.5 0.3%
+EAE 2628 HK 4% EAN 17. 66 28.14 59% 7.9 6.9 0.9 na 4. 5%
£ A 5 3690 HK  E ¥R EAN 294. 00 290. 0% NA 286.9 92.1 16.2 1.1 0. 0%
TERLR 3883 HK 5~ EN 8.08 15. 48 92% 2.8 2.5 1.0 34.7 14. 3%
MeAER S 3319 HK B3~ EN 34.00 60. 70 79% 22.2 18. 4 8.9 24.6 2.3%
15 L H Ak 968 HK 7 A R EN 13. 44 15.50 15% 32.0 22.4 6.8 21.1 1.5%
VRN 916 HK # A R EN 6. 41 7.38 15% 9.1 7.5 0.8 9.3 2.2%
2R 002475 CH A4 EAN 52.04 74.20 43% 39.1 29.4 9.8 25.3 0.3%
b ZibwF 285 HK A EAN 35.25 49.50 40% 11.8 11.5 3.1 25.0 1. 7%
* B AR

KA AR HH. BREREAML (RE 2020 5 11 A 19 B)
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BREIREFHRBERD

L R HAR TR

(FRFHE) (FRTE) (FRFE)

BE BALE-H 2202 HK - 0N 29.05 33.92 4,090 7.5 6.6 5.9
BAAE-A 000002CH  ®EA 30.91 31.36 3,473 8.9 7.9 7.0
BAE - A 600048 CH  H®EA 16.99 22.16 2,033 7.2 6.1 5.3
b B MR 688 HK A 19.00 30.49 2,081 4.5 4.3 4.1
EHE 2007 HK A 10.74 13.36 2,367 5.2 5.2 4.4
FHEN 1109 HK - 0N 36.30 44.79 2,589 7.9 8.8 7.3
o EE 960 HK A 49.50 34.27 2,974 14.2 13.9 11.1
HREE 813 HK PN 30.50 44.94 1,079 8.3 7.4 6.2
LR 3380 HK A 12.88 17.43 711 5.7 4.9 4.3
HAEER 3383 HK - 0N 11.64 13.89 456 5.4 5.2 4.4
LEFAREEE 1813 HK A 11.40 17.87 362 3.3 4.7 4.1
TR 3883 HK A 8.08 15.48 218 4.6 3.0 2.6
AR P B A 1233 HK A 11.20 16.20 217 3.7 3.1 2.8
& £ E 1628 HK A 3.07 4.82 170 3.9 3.4 2.9
R R 4 % 1966 HK PN 3.49 5.60 147 3.7 35 3.0
ENEN 1996 HK A 2.89 3.52 96 5.9 5.4 4.1
HAERESD -H 2103 HK A 4.18 5.06 149 5.9 4.9 4.0
4% IR 2869 HK A 8.74 9.11 281 41.3 37.3 29.0
He & E RAS 3319 HK A 34.00 60.70 453 23.5 19.4 16.8
HACY ¥ S 1971 HK A 5.18 7.91 21 17.3 14.8 10.4
EHE R 6098 HK A 44.25 37.06 1,221 64.0 50.9 35.8
[EIEE S 6049 HK A 55.10 90.60 305 40.8 38.6 29.1
B TR 2606 HK A 31.45 64.20 56 8.9 6.6 4.9
A E R 1995 HK A 14.00 14.00 234 83.7 57.1 39.2

FHH a4+ 5 F AR 2382 HK - 0N 157.80 148.00 1,731 38.8 34.1 26.3
SHME - A 002475CH  ®EA 52.04 74.20 3,634 59.1 39.1 29.4
s 7 BN B A H A A PR 6088 HK PN 2.85 4.10 196 10.2 15.1 10.4
Wik 698 HK A 0.50 0.50 32 8.1 17.9 7.1
ROTEEAER 2283 HK - 0N 2.39 2.33 20 6.6 8.4 6.9
AR 2018 HK A 42.10 47.30 509 20.5 21.2 15.2
NRER 1810 HK 0N 25.20 22.00 6,082 46.1 40.4 28.6
1 g 285 HK - 0N 35.25 37.70 794 44.5 12.4 12.1
gk A 1478 HK A 10.06 16.60 118 19.0 13.3 10.9
P - A 002241 CH  ®A 40.07 46.00 1,300 102.7 52.7 34.8

L4 i 34 T 700 HK A 573.00 624.00 54,920 52.4 43.6 36.7
MZee BABA US A 259.89 358.60 7,032 28.5 21.6 18.0
G B TR 8] BIDU US - 0N 136.48 151.20 466 15.5 21.2 15.2
W% %nE PDD US A 137.66 96.00 1,688 il JiEil 120.2
g WRe? N\ 5] BILI US - 0N 58.46 57.00 203 38 5 475.6
g g 2 8] MOMO US  #7# 15.24 19.30 32 9.4 5.9 5.3
BRER YY US 0N 86.11 110.00 70 24.5 17.2 12.1
FAz#EE 780 HK A 14.68 19.00 318 28.0 13.9 11.1
e 1753 HK 0N 2.70 4.10 29 20.2 8.1 6.2
FEHR-A 002624CH  ®A 26.19 48.90 508 16.5 14.3 12.7
ZkAE-A 002555 CH  ®EA 26.51 30.00 560 26.8 23.3 20.2
£8-W 3690 HK 0N 294.00 290.00 17,296 337.9 1085 72.6
L 6820 HK A 2.08 4.00 45 8.7 6.9 5.8
¥ F i 302 HK A 3.35 4.39 78 9.9 8.0 7.4

#EH F Sk & 6068 HK 0N 3.35 6.38 73 175 13.2 10.2
PERTHF 667 HK A 16.16 19.60 354 35.3 40.2 26.2
PHHHEE 3978 HK 0N 3.02 4.44 26 13.9 16.2 10.4
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bR ERE 2779 HK A 2.53 2.97 41 12.3 10.9 9.7
FEHH 1765 HK A 2.14 3.17 155 27.0 21.9 15.9
SR AT L7447 -H 1398 HK A 4.60 6.00 19,995 4.8 5.4 5.2
IHBRIT-A 601398 CH  EA 5.04 7.00 16,979 5.2 5.9 5.7
HEFARAT - H 939 HK A 5.95 7.60 15,056 5.1 5.7 5.4
HEERIT-A 601939 CH  F® A 6.65 8.90 12,785 5.7 6.4 6.1
K EBAT - H 1288 HK A 2.82 3.70 13,010 4.3 48 46
JBERRAT - A 601288 CH  EA 3.23 4.50 11,048 4.9 55 5.2
& B 447 - H 3988 HK A 2.71 3.60 10,308 4.0 46 4.4
b E4RAT - A 601988 CH  EA 3.24 4.60 8,753 4.7 55 5.2
RAEARAT - H 1658 HK A 4.28 4.80 4,644 5.3 6.4 5.8
HEARAT - A 601658 CH  EA 4.80 6.30 3,944 6.0 7.1 6.5
T 42447 - H 998 HK B A 3.33 4.60 2,573 3.1 35 3.2
AT AT - A 601998 CH  E A 5.18 7.20 2,185 4.9 5.4 5.0
iBARAT - H 3328 HK HH 4.18 4.80 3,594 3.7 4.4 4.2
ZBARAT - A 601328 CH  #% 4.61 5.30 3,052 41 4.9 4.7
RASAT - H 1988 HK A 4.34 4.60 2,537 3.2 3.7 3.4
RAESRAT - A 600016 CH  #4 5.21 6.10 2,154 3.8 4.4 41
& B St K4RAT - H 6818 HK A 3.01 4.00 2,412 3.9 4.4 4.0
& B Sk KRARAT - A 601818 CH  FH A 4.33 5.30 2,048 6.3 7.1 6.4
FRAAT - A 000001 CH  EA 18.85 22.80 3,658 12.3 14.6 12.8
EREMARR 360 At d QFIN US A 12.38 20.30 18 0.7 0.6 0.5
AT A FRIE A TR 8] LX US A 7.82 11.80 14 0.6 1.2 0.7
AL ER FINV US A 2.04 2.90 6 0.3 0.4 0.3
HJE N 8) QD US B 1.48 1.90 4 0.1 548 0.4
E |2 T P 4234 - H 6030 HK " A 17.00 24.60 4,065 15.1 12.9 11.2
ﬂ}’/\/A\é'J -H 3908 HK A 18.00 22.40 2,310 16.3 13.0 12.0
F#EH&-H 6886 HK " A 12.04 18.80 1,838 10.4 9.4 8.2
Wg;%éx;u; -H 6066 HK A 10.20 15.30 3,390 12.7 9.1 8.5
A E A - H 6837 HK " A 6.46 9.40 1,713 7.0 7.8 6.6
B A -H 1776 HK HA 11.18 8.90 1,363 10.1 10.1 9.1
& B4 - H 6881 HK A 4.83 4.20 1,125 8.3 7.0 6.3
FHED T 388 HK B 370.40 265.00 4,696 495 46.6 41.2
G T 2588 HK A 68.50 73.50 475 8.7 7.5 6.7
5313 B A4 -H 2601 HK " A 27.55 33.93 3,513 8.1 7.9 6.9
P+ B AZ-H 2628 HK N 17.66 28.14 11,910 7.7 8.3 7.3
b EAE-A 601628 CH  EA 43.21 38.04 10,114 21.1 22.7 20.0
B - H 6060 HK " A 38.65 49.92 568 535 475 36.5
FE K F 966 HK A 12.94 18.12 465 7.0 5.4 NA
HERS -H 1336 HK N 32.20 41.60 1,820 6.2 6.8 6.4
HERR - A 601336 CH  ## 60.55 53.51 1,545 13.0 14.3 134
7 H P 2318 HK - 0N 88.90 92.67 17,518 10.6 11.9 10.2
T E % - A 601318 CH  EA 85.42 86.21 14,876 10.2 10.1 8.9
FEARKRER - H 1339 HK B A 2.42 4.33 2,999 7.2 4.0 3.7
& B A% - H 2328 HK " A 6.38 9.06 1,419 5.3 5.8 4.2
A BRME  HREAH -H 2338 HK A 17.14 20.80 1,587 134 12.7 10.6
LEAH-A 000338CH  E A 17.77 17.90 1,347 155 14.7 12.3

b EEA 3808 HK " A 19.72 28.30 544 14.6 8.7 8.1
b B4 T 3339 HK # ik 2.22 2.22 95 5.2 6.6 6.9
Z—AB 631 HK " A 4.21 5.89 131 12.6 10.5 7.9
Z—FI1-A 600031 CH  EA 27.89 34.60 2,364 20.5 15.9 13.7
bR EA - H 1157 HK " A 7.55 10.50 698 11.7 10.6 9.5
b EA - A 000157CH  EA 7.71 9.56 593 13.3 12.0 10.9
B ZIRE - A 601100CH  E A 86.42 87.00 1,128 87.3 55.8 44.8
A -A 603338 CH  EA 98.69 117.00 479 69.0 49.8 355

WAL MEAZ RfEwN 6
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T &Eem-H 1839 HK A 7.06 6.60 125 8.3 8.1 8.6
i E B 1899 HK - 0N 1.86 3.44 30 9.3 7.3 6.0
o BT 300316 CH A 28.24 40.20 363 50.7 40.2 28.1
FeAEfEA - 300724 CH - 0N 98.57 138.00 317 74.3 49.7 315
BEBIAR R AR 968 HK A 13.44 11.70 1,144 44.4 32.3 22.4
#EREH -H 916 HK 0N 6.41 7.38 515 11.8 10.7 9.6
2 BAAH -H 2208 HK - 0N 12.10 7.70 589 21.2 16.7 11.4
SRR - A 002202CH  ## 12.19 11.40 500 21.4 16.8 11.5
i £ E 1608 HK PN 3.06 5.47 81 27.6 11.4 6.9
FREEHRR - H 956 HK 0N 2.05 2.84 253 5.1 4.8 4.4
KA & 1600 HK - 0N 6.58 7.45 66 7.4 6.5 5.6
M ARy - A 601012CH  ## 64.83 62.96 2,445 44.1 31.2 25.2
+ B KA 384 HK 0N 27.30 37.12 1,425 15.5 13.4 11.3
EE DL L g 1913 HK - 0N 36.85 32.82 943 41.4 18 47.2
SRR E 2020 HK A 111.40 101.84 3,012 52.1 52.0 35.7
XREEH 341 HK A 17.68 19.07 104 139.7 17.6 19.5
BRI 6862 HK A 57.30 53.56 3,037 116.2  291.7 58.9
ERD 9922 HK HA 18.54 20.88 269 139.9 J548 46.6
WK ] 3998 HK A 3.20 3.26 345 25.5 21.2 18.0
F5 2331 HK A 47.15 36.52 1,173 70.3 66.5 47.9
4V B 1368 HK BAH 3.43 2.73 87 10.2 17.1 13.1
TR 3306 HK A 9.60 9.57 50 9.2 12.9 10.5
& B F) 2R 1234 HK A 5.03 5.89 60 6.7 8.9 6.8
ISR AE 1691 HK A 16.70 14.10 583 51.3 25.9 23.8
£048 -A 000333 CH A 94.00 86.57 6,600 26.3 26.9 21.7
KIEA T - A 601933 CH A 7.85 13.04 747 47.3 28.5 22.3
BBBES - A 600827 CH  #4# 14.20 14.06 238 26.4 222.5 35.4
BR GRELER 1093 HK :PN 8.21 20.00 983 12.3 10.4 8.5
AR 1530 HK A 7.32 17.70 186 16.8 12.9 10.6
BEER-H 2696 HK "N 36.30 61.60 197 N/A N/A N/A
R K E - H 1558 HK A 9.91 41.20 87 6.0 5.1 4.4
FHBELERER 2138 HK A 5.43 7.26 56 14.7 13.6 11.8
KRB R 1789 HK "N 15.60 17.90 174 100.0 56.0 42.4
RRBE-A 300347 CH A 115.40 87.18 1,005 91.6 92.4 66.4
U AR - A 603259 CH - 0N 106.96 131.98 2,604 84.2 55.5 42.1
ARk 2963 HK A 78.95 196.85 3,223 86.4 62.7 43.7
DR 6855 HK - 0N 26.20 70.70 59 18 5 5
AL B - H 1501 HK - 0N 42.80 39.30 71 N/A 128.0 89.3
SRRk A 1951 HK HA 12.30 14.40 299 N/A 48.0 39.4
B i 9969 HK "N 11.74 16.21 151 N/A 518 548
BEE A o 9939 HK A 7.24 27.62 27 N/A 53 JiEil
Bk A IMAB US - 0N 40.28 41.30 28 N/A 5 48 5
HFHBEE-A 300149 CH A 16.85 25.49 84 54.4 38.5 26.5
B B - H 2500 HK 0N 73.85 52.00 312 N/A 16561 97.4
P 3 B B 288 HK 0N 6.72 8.20 991 9.2 11.5 8.6
& B BERE 151 HK A 5.67 7.80 693 18.2 15.4 145
FAHILE 2319 HK A 41.70 42.00 1,646 37.9 45.6 27.8
A A - A 600887 CH A 39.08 45.90 2,377 34.0 33.5 27.2
HELTE 6808 HK A 8.16 15.60 778 24.6 21.4 18.3
RER - A 603708 CH  ## 24.30 41.44 148 32.3 27.1 22.6
il 291 HK HA 57.35 61.90 1,861 57.8 43.2 35.3
H B E Ay - H 168 HK 0N 73.05 78.10 1,205 40.1 34.2 30.1
G IE A - A 600600 CH  #7# 87.03 78.70 1,023 53.2 45.4 40.0
FEMFE-A 600519 CH ¥A 172019  2153.30 21,609 46.8 37.4 32.3
A% R -A 000858 CH A 264.70 307.80 10,275 50.3 40.7 33.9

WAL MEAZ RfEwN 7
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By A EE 659 HK A 7.89 12.78 309 131.5 7.8 6.5
iy o i B i ZTO US A 29.99 38.30 254 29.0 34.4 26.8
P 3 ek 2057 HK - 0N 245.80 297.00 2,086 30.5 36.1 28.2
NES I RE - A 002352 CH A 80.79 114.00 3,681 61.2 49.9 38.8
"R BEA%E -H 2238 HK PN 8.87 8.60 1,367 12.3 10.2 9.5
EX RS 2 175 HK A 22.65 13.10 2,223 21.2 19.5 19.0
kR EE B -H 489 HK BAH 8.68 5.60 748 5.2 5.4 5.0
Ewias-H 2333 HK BAH 13.88 4.70 2,214 25.4 32.8 22.2
EAEE -A 600104 CH  ## 26.01 21.10 3,039 11.9 14.1 11.4
Ly 4 881 HK - 0N 61.90 33.83 1,409 28.0 22.9 20.2
ES SLN 1268 HK A 31.65 13.70 394 59.1 45.1 38.4
KiEAE 3669 HK - PN 11.76 7.40 232 14.7 11.6 10.0
LR AE LT R 1211 HK - 0N 172.30 100.00 5,027 3446  257.2 165.7
vb 3 38 JE A 002594 CH A 161.62 112.12 4,269 3232 2412 1554

FAROR: BABREFML; BE2020411 7198
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HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .
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®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
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Ry X AT EBARARRLI2 A8 A M ARE KT IR
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7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(“BRAKER)ABRERLRA RAALLATHB N (BREABRESRA RN AHBHRITILEREN)

TERE
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