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160
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A 10: £A# £ ZRZ Z RN

2018 2019 2020 2021E 2022E 2023E
48 = 5
F2-Tek 6,282 5,644 5622 5900 6,300 6,400
WEZ —fob 5865 5,058 5060 5,095 5420 5,446
7= A& 93% 90% 90% 86% 86% 85%
WEZM - ARTB/vb, RoH 12,194 12,236 12,501 15,541 15,011 15,011
BN - BAART 71,516 61,891 63,257 77,597 79,736 80,121
eI R
P s alod 503 630 622 684 753 828
HWEZ -k 493 623 601 671 738 811
kS 98% 99% 98% 98% 98% 98%
ME[M - AR P/, REH 14,470 14,607 14,877 18,493 17,863 17,863
BTN - BAANRT 7,135 9,105 8,781 12,653 13,444 14,788
FE-fk 14,403 14,650 14,650 15,150 15,650 15,650
HEZ —-Tob 4,000 5,277 6,734 7,071 7,424 7,424
HWEAH - AR T/ob, REeHK 2,700 2,373 2,078 2,124 2,124 2,124
TN - BHARM 11,045 12,521 13,487 12,014 12,615 12,615
R HAEE - ok 11,261 9,711 9,715 9,783 10,407 10,457
PR T - ok 451 284 828 725 1,141 1,186
asE - 9% 87.2% 89.1% 90.0% 90.0% 90.0% 90.0%
HERBRA - KRB/, REH 543 515 509 619 566 566
ZhBMERA - AR T/vb, TAH 418 403 353 378 375 375
MMM - AR T/ob, RaH 3,151 2,868 2,676 3,163 3,074 2,986
wRELERAEZEN - ARF /b 10,223 9,901 9,451 10,280 9,922 9,729
W 7] R A 3,995 3,912 3814 4,269 3950 3,785
A48 A R 3,791 3,643 3,372 3,499 3,490 3,492
A 3E TR AR AR A 1,512 1,377 1,285 1,518 1,476 1,433
H*e 925 969 981 994 1,006 1,019

TR R N8 FH, BARFIELSTM

WH AR RRZ S F A
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WHB & RAEREER
FB%I12A3LE (BAAR®) FYIOA FY20A FY21E FY22E FY23E 4#&12A3L8 (8FARKF) FYLIOA FY20A FY2IE FY22E FY23E
fToN 84,179 86,145 102,925 106,455 108,18 # # #lid 8,771 12,704 23,075 24,385 26,138
B 61,891 63,257 77,597 79,736 80,121 | & F £ 5220 4,506 4,084 3,806 3,645
B 5 9,105 8,781 12,653 13,444 14,788 i1 foditk 7,413 75565 7,743 7,954 8,192
i 12,521 13,487 12,014 12,615 12,615 =3 %4 %% 1,323 (5,372) (8,145) (1,309) (118)
KA 663 619 661 661 661 #% (2,484) (2,882) (6,552) (6,132) (6,605)
te (5,701) 1,258 335 (1,865) (2,741)
LY (67,715) (66,789) (73,818) (76,254) (16457) 2% iz RRALR 14,541 17,779 20,539 26,840 28,511
24 16,464 19,355 29,107 30,201 31,728
FATF & (11,912 (5,921) (3,549) (5,483) (5,923)
EEikA 3,141 2701 2779 2855 2977 i 4,216 (1,053) - - -
SE % (449) (400) (515) (532) (541) mAEFHHBALHE  (6263) (6974) (3,549) (5483) (5923)
&0 % A (3,646) (4,052) (4,426) (4,578) (4,652)
e E (2,167)  (617) (554) (560) (562) mAy& 4T (379) 1,007 1,898 - -
M4 B A (5,220) (4,506) (4,084) (3,806) (3,645) 4% %) 511 (3,831) (8,000) (1,500) (4,000)
ANRAE T 138 (291) 130 130 130 pma (1,921) (3,833) (4,920) (7,609) (8,064)
HEAESE 509 515 637 674 703 fl&F % (5,220) (4,506) (4,084) (3,806) (3,645)
I EYCE - - - - - tw (4,808) 4,014 1,038 1,280 1,568
BEEHRALSE (11,816 (7,150) (14,068) (11,635) (14,140)
AT AE 8,771 12,704 23,075 24,385 26,138
P A2 (2,316) (2,260) (5,769) (6,096) (6,534) 4 %34 (3,537) 3,655 2,922 9,722 8,448
EMRABIRALEN 45,380 41,857 44,887 47,809 57,532
B R AR 360 (51) 1,038 1,280 1,568 - 13 (625) - - -
%A 98 6,095 10,496 16,268 17,009 18,035 4 kA BALEHH 41,857 44,887 47,809 57,532 65,979
K5 kAL - - - - -
K- ik EX %
%12 A3l 8 (FAAKF) FYIOA FY20A FY2IE FY22E FY23E %#:12 431 g FYI9A FY20A FY21E FY22E FY23E
e 86,416 81,598 80,356 77,935 75,767 44 414 (%)
B 7%~ 71,019 64,750 63,458 60,112 56,941 437 %, 735% 73.4% 75.4% 74.9% 74.1%
o R 5152 5647 5549 5750 5950 4ajel 10.8% 10.2% 12.3% 12.6% 13.7%
B AR 4723 6,681 5879 6553 7,257  Hdfuks 14.9% 15.7% 11.7% 11.8% 11.7%
He RS R 5521 4520 5469 5519 5619 0.8% 0.7% 0.6% 06% 0.6%
et 100.0% 100.0% 100.0% 100.0% 100.0%
R KE 92,657 95,345 109,259 120,478 129,12
TR ENY 41,857 45,465 47,809 57,532 65979 & A4k 7 tb& (%)
BRI 21,451 19,493 25935 26,824 27,044 £ % 196 225 283 284 293
e 6,075 9,126 9,778 10,113 10,278  iz&f|% 166 200 264 265 275
A 21,847 19,718 24,360 25164 25231  dA)iE % 72 122 158 160 16.7
HERHES 1,427 1542 1,377 845 589 A uALE 26.4 178 250 250 25.0
Fh itk 65,319 73,351 60,903 55,746 42,522 % fitkitk
JoRe 18,216 13,377 14,764 15251 15291 sz ik s (x) 143 133 180 216 3.04
HE At 13,380 12,106 14,025 13,726 13,762 ik % (X) 112.3 1145 109.0 1185 120.3
K2 5tk 31,971 45577 29,797 24,429 11,102 stk (x) 86.6 867 80.6 904 9009
HER 1,753 2,291 2316 2,341 2366 34l JA s R K 940 870 696 718 729
g1 AL 2 (%) 632 577 526 494 454
EP AR 47,119 30,163 40,215 43,489 51,649 5 fi fr % (%) 565 397 212 71 -556
¥ 5 45568 28,131 37,839 41,039 49,106
TEAEAT A K 280 550 578 606 637 wWiEE (%)
e 549 582 611 641 674  FAWRE 96 147 193 181 17.4
R A 722 900 1,187 1,202 1,232  FEmigZ 3.4 5.8 8.5 8.5 8.7
WA A 66,016 76,802 91,086 101,765 113,30 4 & KIE(H )
bR A 2,852 5606 6,644 7,924 9492  HRAA (ART) 071 122 181 1.86 1.98
BB EE 63,164 71,196 84,442 93,841 103,81  mmf (1) 034 065 103 1.09 1.15
FRRE ML (AR T) 737 802 926 1029 11.38
KRB 8 B ABSRE R IE AT
BEHARRZ 5T F WA 5
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R BREAREGLEFIIFSNEZIINR, RAREARRGIEFRRLEATABERT F0: (1) K& F ARSI EEF R BRA X T4
AT RBAER R EZATANNE; (2) ey #Hmiedis. AR RSEAARE LGN EFLABERAEL R,

st S RFIN, RRAMMNAALZ RN G ABEAEL (BEBIEARBPRFSFLERERABEFTUGMLEL) (1) FEALELAFRIRES0
BATA ERERZFIES;, (2) ToAELEARE S AT ARERFERZAMRETREANZFIES; (3) RALAXFTELTAINERSEA
R (4) FEABHAKIEFGETR A,

BE

AR FRIEAR XA XBEAM G £iT X 12 A N 5RENTRREATAR BT BATL S0 X Fo
BHEEFIERZTIER

EN CRAT AR 12 AR e AR NEAR T 15%

¥ DT AR 12 AR 09 A K16 £-10% £ +15% 2 )
£ CRAT AR 12 ANA Ak b AR T 10%

RIFR D BB AL TR A

BHE Eﬁim#ﬁﬂk%tﬁ‘i%z&

HF XA AT LR T ARI2 A A T RIS TR K 4845
B¥F X é ﬂini—%\i}’dZ AR TR AL KT 4 AR
HEEXT AT AR 12 A A B A ILIaH X 45 4R

FE R E FiF 2E F2 7] R4 5]

Wbk AP REEE 35 AR KM 45 % £ (852) 3900 0888 # #: (852) 3900 0800

BHREAFIEFA RN (BRIER)ABRETERARMNIZLFTHELNT (BLEFLBRARNAABHRITILTHENT)

TEHE

ARARAE P PT BB AEAT FF AT A 35 BAR 5 K6 Ko 5 PT BAIE TR R E S PA LA o BREFIERTIRBAEFT A AT A BN RIE XA AT AN K B AT W5
&%k%%mi%ﬁafoﬁgfﬁi%ﬁrﬁi**%%%,iﬁ DT e AmdRAe o B B A R ARAB R o ARIRAE b BT AR B9 4R A O IR A R R B ARIE, HTRAZ A
F P RIAR AT 9 B Fvho B4R E IR EH IR F R 2R R e Kok, S SRR F B0 & e SR 19 DAEAE B e

)M& QA WALATE LM BRBTRIERSH T, A KNS RLLBFEM G5 TE P Aot b A 324069 BF H B IR P 6945 & R R K6 F I R T RARAAIEH B E 24
FAEH F TG, T ARMREMIER. . 2SS 7 @0 RABRME R, AN G A R RRIRE F 69 1 2 xE TR BUE BT datk o AR B AR B AR P 4874
RIBAEATAT 5 /0 3| BLZARAT H 45 KRG 8538 SR L. H 4. RIERRE EBR KRR F ASEAT 6 R T4 AT AIREZ LR T R TR AR TE A TAEA L.
ARERTEAVAATREALCEATFHEL, KN K42 RA2IRIX AT GO, A Ao R . AIRE P 6 FH . ER. TN RS A R T KA o6 105, T AL A R Bt
A, BRABE BT X R R 8. K8 T LM LT 5 ARRSE T BAA R R R — Sy ﬁﬂb%&kiﬁmd&#ak%aﬂﬂm%ﬂam WEBSH Ty ke B P RGNS IE
FAIRE P TR ATV Ao R UTARA BE R A, RS AL, EHH AR TR TR 9B el A F. A3, BAREFRIER T R G IRE P 2 BUR AL R — B8
EEER & F
A 8] BB Sk BRALA T b A AR P 4R B 69 0 8] BT BAT A9 IE Sk T R B B AT RIS A LR P AT R S SR Z RS AR, T Ak i 8] A A R AR AT AR Kk Sk
Fo B, FAEREEARRETRALGEWLZA S 4 ROHI, AN & W RAARIEAT AL, AIREBRIULY AN E A, T IAATREAN] BEBEGHALT,
FAFEATH KB A BB HERI @B REL UG ATHEE, T NA TR AR KIE A EHo

FRRESH RIEHKGE L, HERMNKEL,

X F RO IR 0 3 B 2R
AFRA AR AT & (1) T 53T 2 38 E) 2000 44 Gk 4R F ¥ ik 4 2005 (2 Ak i) 4 (RaIRE4) % 19(5) X AER(I) B2 sk IR 54 % 49(2) (8) Z(d) & (%444 3] KA 3
AR F) M AL, REBHRERIEHF B @A TS AT Ao

X F RO IRE 89 & B A

BHREFIERTAEEEGEMZLIHH. Ak, BREFIELFRL EDLA XN TRE LSRN AT RGN GG R, RFTREAREGLERIFLAEISMA, £
AFEEFKLEEE ( “FINRA” ) ZHFEKFHRIF G Fibo 24T RFZ G LRI IIP AL TR A LIRS T 69 '*é‘/fi*' bR 6948 % FINRA LI 69 FR4l o RdREU32
Wbk E 1934 HFAEH R Gk (A49T) M 15a-6 £ XM “ERAUMBTHT , FARBELIMEAETAA. BB AIRE AT A A9 Bl &8 2 R 3 AR 2 X RIRB A EAT L
Ao B AR 69 & B Ado BARYE RIRE P AL 15 QAT AEMT R RIER L Y, B £ BEMGZL LW RBITZS .

et - A2 HT o i 6B A

Adk% W CMBI (Singapore) Pte. Limited (324rEFFIEA G) (2 &M% 201731928D) fe#ihodk K. BLEBIFIES G A& MM H%E> (HhodEp $ 110 ) FHR
Z, #w%ﬁﬁuﬂkﬁéﬁ%&% W 095 M SR R 5] BBREFRIES G TARYE <M AR &4 § 32C £ T e9HEa A& A 09shE Sk, R U I 5k B AF 50U B R 69 4R
o e RIRE A S KA GEHABMNEEY  (FmdiEe) 5 289 ) B & SUAGIAT HA % F RIUREIIMEL L, NARBRERIER G LA FAE K EE M aF XA
FAARE A BRI E AL, BT M AR B (+65 6350 4400) kA BAREFIER G, AT MHh ARSI LR AANGFE.
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