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MHEH
(&£12 A 31 1) FY17A FY18A FY19E FY20E FY21E
BERN (TEAARKE) 675,654 725,121 784,157 835,013 891,201
FAE (7 ETARNE) 286,049 297,676 312,748 331,633 353,197
HEBF LARE) 0.79 0.82 0.86 0.92 0.98
BB A E G (%) 2.9 4.1 5.1 6.1 6.6
WA E (1) 6.3 6.1 5.8 5.4 5.1
TR (1) 0.87 0.79 0.72 0.66 0.60
JE & & (%) 4.8 5.0 5.3 5.6 6.0
HBIBE (%) 14.3 13.7 13.1 12.6 12.3
FREZE (%) 1.55 1.52 1.56 1.59 1.57
BEEEE (%) 154 176 197 214 234
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B 1 THRAT 2019 F=FEEHBE

(BEAARE)
EE-E 9M18 9M19 YoY 3Q18 3Q19 YoY
AR O 423,630 453,146 7.0% 146,014 153,845 5.4%
T 4R R AR 113,739 124,635 9.6% 34,479 36,134 4.8%
BERN 539,880 584,684 8.3% 178,578 190,481 6.7%
BB I h (128,466)  (135,620) 5.6% (46,508) (48,466) 4.2%
BARITAE 411,414 449,064 9.2% 132,070 142,015 7.5%
AR A (116,933)  (137,756) 17.8% (33,475) (38,576) 15.2%
RAT AR 294,481 311,308 5.7% 98,595 103,439 4.9%
FAEAR (56,403) (60,466) 7.2% (19,844) (19,947) 0.5%
A 239,627 251,712 5.0% 79,185 83,781 5.8%
HEAMA 3Q18 3Q19 Yoy 2Q19 3Q19 QoQ
Bk K 15,263,939 16,660,486 9.1% 16,271,224 16,660,486 2.4%
T 2 4R 21,307,707 23,368,159 9.7% 23,125,437 23,368,159 1.0%
MEE 28,198,135 30,426,381 7.9% 29,990,476 30,426,381 1.5%
TR HRGBA 234,042 239,785 2.5% 240,086 239,785 -0.1%
Mgz 9M18 9M19 YoY 2Q19 3Q19 QoQ
A E 2.30% 2.26% -4bp 2.27% 2.21% -6bp
FEEERE 15.1% 14.4% -0.7ppt 14.8% 14.1% -0.6ppt
FRBEHE 1.53% 1.44% -9bp 1.48% 1.44% -4bp
HHBEEER 172.3% 198.1% 25.8ppt 192.0% 198.1% 6.1ppt
B Ak 71.6% 71.3% -0.3ppt 70.4% 71.3% 0.9ppt
s —BERAAR 12.5% 12.9% 45bp 12.7% 12.9% 19bp

AR el BABIEEF

B2 THRITEFFLEAS B3 ITHRFARRAKXEFRBABRELEAS
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% | L r Y 2 A e e 1.48% o
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23% 2.27% 200% 13%
B 0

2.22% 21% 180% |
2.20% 1.1%

22% 160% [
198% 9
oy, 192% 0.9%

2.12% 140% | 175% 173% 1729 176% 00 ¢
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A HA I RLE
45 LA (FROARE FY17A FY18A FY19E FY20E ~ FY2IE #&: 12H3lH FY17A FY18A FY19E FY20E FY21E

HLEBN 861,594 948,094  1,034,39  1,109,54 1,191,46 48 BALH

A& (339,516) (375,576) (410,763) (442,686) (476,421) #Hl &M 77% 79% 80% 80% 80%
AT ON 522,078 572,518 623,634 666,861 715,040 iFF 4 E A ARA 21% 20% 19% 19% 19%
IR AN 139,625 145301 152566 160,194 168,204 3fb 2% 1% 1% 1% 1%
Hte 13,951 7,302 7,957 7,957 7,957 4zt 100% 100% 100% 100% 100%
HERAN 675654 725121 784,157 835013 891,201
B Ih (186,194) (194,203) (213,849) (231,982) (252,005) Flriit
HAETA) A 489,460 530,918 570,308 603,031 639,196 FAl &M 10.6% 9.7% 8.9% 6.9% 7.2%
FE AR (127,769)  (161,594) (182,194) (191,373) (200,655) FF&#H AMAMAN  -3.7% 4.1% 50% 50% 50%
g A 361,691 369,324 388,115 411,658 438541 & FMA 53% 7.3% 81% 65% 6.7%
Lt 2 N 2,950 3,089 3,089 3,089 3,089  #EAHATAIM 9.1% 85% 7.4% 5.7% 6.0%
AT A M 364,641 372,413 391,204 414,747 441,630 A 28% 41% 51% 6.0% 6.5%
PrATA R R (77,190)  (73,690)  (77.408)  (82,067) (87,386) # LA 9.0% 83% 80% 7.8% 7.8%
VB RA A (1,402) (1,047) (1,047) (1,047)  (1,047) A#uH 9.7% 9.4% 80% 7.5% 7.5%
A 286,049 297,676 312,748 331,633 353,197

BERE
RS NI 26.5% 25.7% 26.2% 26.7% 27.2%
FEAHE
#45: RA3LE (FRAARE) FY17A FY18A FY19E FY20E FY2IE %&K%
FAF RAAT A 3,538,658 3,302,529 4,060,876 4,333,775 4,627,142 R H % 1.55% 1.52% 1.56% 1.59% 1.57%
FI 5 & 1,834,242 1,696,498 1,453,443 1,526,115 1,602,421 &% 5 154% 176% 197% 214% 234%
ERBK 5,756,704 6,754,692 7,235574 7,750,762 8,302,709 %It 2.39% 2.68% 3.07% 3.40% 3.68%
RREH 14,233,448 15,419,905 16,653,497 17,952,470 19,352,76 {45 sk 0.91% 0.99% 1.11% 1.08% 1.05%
W B RRAR A 340,482 413177 510473 610,512 713,007
HHkE 1,064,473 939,093 1,123,559 1,350,026 1,593,022 ¥ AKLL%
wEE 26,087,043 27,699,540 30,016,478 32,302,637 34,765,04 po—#EALREE  12.8% 13.3% 13.5% 13.8% 14.0%
.S E 13.3% 13.8% 14.0% 14.2% 14.4%
) P JARAT A B 456 481 625 813 1,057 FAARE 15.1% 15.5% 15.6% 15.6% 15.7%
Fl 3 A 1% 3,013,161 2,670,650 2,821,250 2,981,087 3,150,793
BREH 19,562,936 21,408,934 23,121,649 24,855,772 26,719,95 ZAfkA
THEATH A 526,940 617,842 710,518 817,096 939,660 &£ 2.22% 2.30% 2.27% 2.25% 2.25%
It & 1 842,494 656,750 706,750 758,880 815,395 FHHAWIRFE 14.3% 13.7% 13.1% 12.6% 12.3%
HAK 23,945,987 25,354,657 27,360,792 29,413,649 31,626,86 £34% & wdk % 1.12% 1.09% 1.07% 1.05% 1.04%
FHEREE@DRE  1.85% 1.77% 1.74% 1.72% 1.71%
3 &5 ¥-1 2,127,491 2,330,001 2,640,803 2,874,106 3,123,307

Hob REE - - 80,000 80,000 80,000 HMERE (LARKE)

Eb: AR 86,051 86,051 86,051 86,051 86,051 #FMiFFIH 079 082 086 092 098
VR A 13,565 14,882 14,882 14,882 14,882 HMRME 024 025 026 028 0.30
wAs 2,141,056 2,344,883 2,655,685 2,888,988 3,138,189 ik @14 573 6.30 694 7.60 830
FHHARR A 8] RIS B IR A AR
kSRR Z T F Y 3
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HIRAET A HE AR MHRAAFHAERL B L. B0 RRF FAREARRGER, BHEFATRARE PHRG KRR K4S T AT
RBMZARERDRA L THE LR RIEIRGE, ETREXARTERRAZME T HHEYE. BIREFERBA N TE 2B P R%,
3 BB A3 R AR R ARAR B R

ARSCENETERBBERG S, EAHRNARLMBBRBEOFREF IS EATREGLE M. REFPHETARAIMERENERE R
T AHIBRAZEREELZNRELFRT ROES, TREREMBL. FE. G 3MBH @6 RERELR, ADARLEBFHRRETHNE
HRABRAE L HA BAET R RATR I B AR RIS BT REH R BAEATAT B 7 5] BLAEAT A% KM 694538 08 4. FHEMREHR LK
18 F ARBAEAT 89 AR AT RS T APME B A R R T & ZAH B TRERR.

AIAERARMBEATELTEAMGER, BO) R RHRE LA MG RN, AT Er. ARETHEH. TR AR RRREH
KNBABMRE G FIBT, TR RE, LR RS SEMAME 26840, KN 8 THEAM L ERARE T REA R/ RE R T —HARE. ZTLR
EH R EH G R F G ER MBEINF E. BRI DCETARE PAHRAGAERBANFTRFATRARZTER, EANT S5,
FEHULFERTAR BT R OB RN &3 JBARE AT Ao PR ISR 5 P AR U EE T — B8 25 R F k2o

RN ) I TR P AR T A AT SR P B 0 B TR AT 09 B AT I R AT R IR AL B PRI XD IHA R F B AOMA, T T mg e
28 PR AR RAT AR AR Bb, BAH R TR T A A0 FMMEAA B4 RO, AR RBEMAE. Admit
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