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B A B4 B/ TAH A E (4) H 4% (4£) ROE(%) HKA&S
PR (T H) (TRRFTH) | 2021E  2022E 2021E 2021E  2021E
Yo I ik AR Ay 1211 HK HE BN 168. 3 282.0 68% 56.4 39.9 6.2 12.0 0.2%
L AN 3908 HK AH PN 18.78 23.00 22% 10.0 8.9 1.0 10.9 1.5%
TR FEAE 3360 HK AL EN 9.36 11.10 19% 6.2 5.1 0.8 14. 4 4.2%
&g & A 1157 HK &g E N 10. 50 16. 80 60% 7.6 6.4 1.3 18.7 5.2%
= —HfF 631 HK FE % F-4 N 8.94 11.90 33% 18. 4 14.8 2.7 15.6 2.5%
HREE 6690 HK T ik E AN 32.25 45.83 42% 18. 4 16.4 3.2 18.8 2.2%
By 2020 HK T ik i % E AN 135.9 150. 66 1% 40. 4 31.1 10.3 29.2 0. 6%
7 B kR 288 HK P g BN 6. 64 9. 60 45% 8.9 8.3 1.1 13. 4 4.5%
HEHKE 1765 HK #EF EN 2.46 3.88 58% 17.5 13.1 2.4 14.2 1.8%
FRIFEL 1833 HK E % EN 96. 65 142. 77 48% 5 H 5 41 6.4 -8.3 0. 0%
¥ E Ktk 2601 HK L3S E N 29.30 39. 21 34% 8.3 7.5 1.0 12.5 5.8%
£ A %F 3690 HK Ry EN 276.0 401.0 45% T 4R FEi 22.6 -44.8 0. 0%
439 F Hy 1109 Hk B 3 PN 36.25 44.79 24% 6.8 6.3 1.1 14. 6 4. 6%
A E IR 4 6098 HK B Ho, E N 72.75 84. 60 16% 40.0 30.5 19.3 25.3 0. 6%
T ER A 384 HK A R EN 33.50 37.12 1% 16.4 13.2 3.7 22.4 1. 7%
+ B R 1378 HK * R E N 11.10 15. 00 35% 6.0 6.0 1.0 17.2 9. 4%
b T id @ F 285 HK A EN 43. 40 56. 20 29% 14.0 12.9 4.8 21.6 0.7%
LT R 763 HK A BN 19.08 28.14 47% 12.0 10. 4 1.5 13.5 1. 8%
7 B # A% 9698 HK BT % FEN 74.85 119. 43 60% T 4R i 3.2 NA 0. 0%
PEKAER 354 HK BAARITIR S EN 8.12 11.57 42% 17.5 14.9 2.1 12.0 0.3%

KA AR HH. BREREAFRL (KE 2021454 A 13 1)

HF LM R A AN 2



20214 4 A 14 B

D

#MEEE’S

CMB INTERNATIONAL

JB o W
rchants B

RBEBREFLORERS F 3 - 13/4/2021
5%

R (R B BMErk, S A E & b))

i 1, (69%, W : §/49:51)

i

1.5 B4 YL A B S BAE BT R R R 5 R re

2. % EREE A EARELHZMA & 25149 55%

3. RAEHEANRZEHEAELE F 2% ki) >45% H<55%
4 e RAT I ENRELHASUER 2549 45%

HF LM R A AN



CMB INTERNATIONAL

202144 A 14 B @%ﬂéﬁ@ﬁ

® oA

oW AT [
A Wholly Owned Subsidiary Of Ghina Merch

BREIEFHRBERD

T BAR  HAE(Z L)

(HHTEH) (HHHFFH) (SR

B BALE-H 2202 HK - 0N 27.60 33.92 3,790 7.1 6.3 5.6
BAAE-A 000002 CH A 28.29 31.36 3,191 8.2 7.2 6.4
b B MR 688 HK A 19.70 30.49 2,156 4.7 4.4 4.2
EHE 2007 HK - 0N 9.65 13.36 2,126 4.7 4.7 3.9
#MEN 1109 HK A 36.25 44.79 2,585 7.9 8.8 7.3
EHNER 960 HK A 50.45 34.27 3,060 145 14.2 11.3
X EE 813 HK A 22.80 44.94 807 6.2 55 4.7
He 4% m 3383 HK - 0N 12.26 13.89 480 5.7 5.4 4.6
SFRGEE 1813 HK A 12.96 17.87 412 3.8 5.4 4.6
+E ZE 3883 HK PN 7.95 15.48 214 4.6 2.9 2.6
AR P B A4 1233 HK A 10.96 16.20 212 3.6 3.0 2.7
& £ 1628 HK A 2.20 4.82 125 2.8 2.4 2.1
R SR A % 1966 HK PN 3.54 5.60 149 3.8 35 3.1
NN 1996 HK A 2.62 3.52 87 5.3 4.9 3.7
HABKRER -H 2103 HK A 4.04 5.06 144 5.7 4.8 3.9
4 IR 2869 HK A 11.68 9.50 378 52.4 40.3 33.8
He & E RS 3319 HK % ik 32.25 31.70 430 21.8 19.0 16.5
Y€ 1971 HK A 4.31 9.40 18 21.2 11.8 8.3
244 B R 6098 HK A 72.75 84.60 2,178 73.2 42.7 32.5
[EIEE S 6049 HK # i 52.00 53.40 288 39.2 33.3 26.3
B TR 2606 HK A 51.50 69.80 92 14.4 10.7 8.0
A E R 1995 HK A 18.10 28.80 302 61.1 36.6 23.8
IR IRFF 1755 HK A 24.75 29.50 216 35.1 27.6 22.6
FHERAE 1209 HK A 44.00 52.20 1,004 101.1 60.1 45.6
KWL 1756 HK A 2.48 30.90 30 455 35.1 27.4
HEHAE 9983 HK A 6.86 11.30 86 21.1 13.8 9.9

s & 5T R 2382 HK "N 172.00 146.10 1,887 423 39.4 29.1
SHME - A 002475 CH A 34.13 74.20 2,388 38.8 25.7 19.3
I A BANME BAH 6088 HK - 0N 2.46 4.10 170 8.8 13.0 9.0
i 698 HK A 0.56 0.56 36 9.0 12.2 7.0
RITEB AR 2283 HK HA 2.95 2.33 25 8.1 10.4 8.5
AR 2018 HK BA 44.25 47.50 535 21.6 28.6 20.9
NREE 1810 HK A 24.90 31.10 6,276 45.6 39.2 27.9
1 g 285 HK - 0N 43.40 49.50 978 54.8 16.0 14.3
gk A 1478 HK A 15.00 16.60 177 28.3 19.8 16.3
P - A 002241 CH - 0N 29.66 46.00 1,013 76.1 39.0 25.8
b EEH - A 000063 CH A 28.00 41.20 1,202 22.9 29.7 21.2
R - H 763 HK - 0N 19.08 26.32 1,427 15.6 20.3 14.4
Al - A 300308 CH - 0N 33.97 73.45 242 46.5 28.0 19.1
EaER-A 002916 CH  #4# 79.10 129.05 387 108.4 65.1 44.4
A BAH-A 600183 CH 0N 23.79 33.69 545 37.4 29.0 21.2
b Y- H 788 HK A 1.13 1.31 1,989 38.0 30.7 23.8
1 4sdAE - A 300136 CH 0N 27.36 64.31 265 26.1 21.6 13.3

AR T R % B SHdk GDS US 0N 79.31 131.15 148 38 i JioEi
LRk & 9698 HK A 74.85 127.00 1,119 ki 5 &
B R B B 354 HK 0N 8.12 11.35 236 25.7 24.7 19.6
JEHhE - A 002410 CH A 69.10 107.26 820 3317 219.2 1235
BB - A 002415 CH 0N 54.00 74.28 5,045 40.6 38.6 317
PRE 909 HK A 34.35 48.75 662 299.9 1958 1388
KEREN -A 002236 CH  #4# 24.50 26.72 734 23.1 16.2 18.1

ERRF Mo 2R3 PR 700 HK 0N 608.00 669.00 58,335 55.7 42.9 34.1
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MEee BABA US PN 241.89 338.40 6,558 26.7 21.1 17.6
BB TR 8] BIDU US " A 216.56 377.80 753 22.0 17.8 15.2
% %na PDD US PN 135.15 160.00 1,663 JEs JoEi 232.9
v i vy BILI US - 0N 104.43 173.00 394 5 35 5 5%
Cl PAL IQ US A 16.66 30.20 131 JEs JoEi 50.9
g g 2 8] MOMO US  #7#4 14.99 15.50 31 5.5 9.0 7.4
BEER YY US PN 99.99 130.00 80 24.3 26.2 22.6
AL ARG 4 TCOM US 0N 35.14 45.00 211 22.9 R 85.1
FAZ# 5L 780 HK " A 18.46 19.00 405 23.7 33.1 18.4
e 1753 HK PN 2.07 4.10 22 15.5 6.2 4.8
FEER-A 002624 CH  H A 20.18 48.90 391 12.7 11.0 9.7
ZLEHE-A 002555 CH  ® A 21.53 30.00 478 21.7 18.9 16.4
(B —-W 3690 HK " A 276.00 401.00 16,252 349.4 3286 1155
FEE 6820 HK PN 2.59 4.00 56 10.8 8.6 7.2
¥ F-i 302 HK - 3.10 4.39 78 9.1 7.4 6.9
#EH FREF 6068 HK PN 3.89 5.80 85 13.9 12.0 10.4
B R FTHE 667 HK A 15.74 19.30 346 34.4 54.1 26.3
PHAHHEE 3978 HK A 2.71 4.44 23 125 14.6 9.4
T BHF A IH US PN 11.90 26.08 6 N/A 288.7 157.0
qvlﬁfr%%‘i%? 2779 HK PN 2.24 2.97 36 10.9 9.6 8.6
FEHF 1765 HK A 2.46 3.41 196 25.8 18.6 14.2
1 T PEEE & - H 6030 HK A 18.44 24.60 3,376 16.4 14.0 12.2
F4NE-H 3908 HK A 18.78 22.40 2,028 17.0 13.6 12.6
#Auk-H 6886 HK A 11.30 18.80 1,646 9.7 8.8 7.7
PAZ RS - H 6066 HK A 9.77 15.30 2,428 12.2 8.8 8.1
Al & - H 6837 HK A 6.84 9.40 1,474 7.4 8.3 7.0
JEAE A4 - H 1776 HK HA 11.58 8.90 1,248 10.5 10.5 9.4
B4R - H 6881 HK A 4.70 4.20 934 8.1 6.8 6.1
AT 388 HK A 454.00 265.00 5,756 60.6 57.2 50.5
4R AR FLE A R 8] 2588 HK N 71.20 73.50 494 9.0 7.8 7.0
# B K4k - H 2601 HK - 0N 29.30 38.52 3,625 8.6 8.5 7.4
P AE - 2628 HK A 15.76 28.14 8,759 6.9 7.4 6.5
P EAE - 601628 CH  H A 30.67 38.04 7,374 15.0 16.1 14.2
R - H 6060 HK A 47.45 49.92 697 il 58.3 448
+ B K 966 HK - 0N 15.00 20.54 539 8.1 6.3 NA
FERK - H 1336 HK B A 28.95 41.60 1,457 5.6 6.1 5.7
ERE - A 601336 CH  #7# 46.72 53.51 1,226 10.0 11.0 10.3
7 H P 2318 HK - 0N 90.85 96.06 16,617 10.8 12.2 10.4
¥ B4 - A 601318CH  H A 76.56 86.21 13,990 9.1 9.1 7.9
TRAREKKRER-H 1339 HK "N 2.52 4.33 2,712 7.5 4.1 3.9
¥ B % -H 2328 HK A 6.96 9.06 1,548 5.7 6.3 4.6
R&wsd #3eg s -H 2338 HK PN 18.90 27.60 1,697 14.6 11.2 10.3
MBS - A 000338CH  E A 18.69 23.40 1,429 16.1 12.4 11.4
+HEA 3808 HK " A 20.95 28.50 578 7.6 7.5 7.4
T EAFELT 3339 HK 0N 3.20 4.29 137 7.6 8.2 8.0
Z K 631 HK " A 8.94 11.90 281 23.9 19.4 15.7
=—FI-A 600031 CH H®A 31.32 49.50 2,657 23.0 17.0 13.9
b ER-H 1157 HK " A 10.50 16.80 1,190 16.2 10.1 8.5
PR EA-A 000157 CH  ®A 12.19 18.70 1,002 21.0 13.1 11.0
8 5 iR R - 601100CH B A 83.63 143.00 1,092 84.5 50.1 38.0
LA - A 603338CH  EA 88.11 117.00 428 61.6 44.5 317
T fd-H 1839 HK A 6.42 9.20 113 7.6 9.0 8.1
FiE BB 1899 HK " A 2.06 3.19 33 9.7 9.2 8.0
AT - 300316 CH  E A 31.19 40.20 401 62.4 49.5 34.7
JeAEfEA] - 300724CH  ®EA 104.17 138.00 335 87.5 58.5 37.1
HFELMEBZ L HHEY 5
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ERBRINR R AR 968 HK PN 12.64 11.70 1,114 41.7 30.4 21.0
F#RES -H 916 HK - 0N 10.88 138.00 874 87.5 58.5 37.1
2BAAH -H 2208 HK A 13.86 11.70 643 41.7 30.4 21.0
2 RAAH - A 002202 CH  ## 13.06 15.00 541 18.1 16.7 13.3

R £ H 1608 HK A 1.81 4.00 48 16.3 9.3 6.3
FREEHRR - H 956 HK 0N 2.89 2.84 401 7.2 6.8 6.2
KA & 1600 HK - 0N 7.99 8.31 80 9.0 8.3 6.8
M ARy - A 601012 CH A 81.60 90.00 3,155 55.5 36.2 26.3
B A 384 HK - 0N 33.50 37.12 1,746 19.0 16.4 13.8
AR R 2688 HK 0N 125.90 120.00 1,421 24.9 22.7 19.0
# MK A 1193 HK BAH 41.15 42.00 952 19.6 16.1 13.6

T ® Sk 1913 HK - 0N 49.60 32.82 1,269 55.8 18 63.6
SRR E 2020 HK A 135.90 101.84 3,674 63.6 63.4 435
XREEH 341 HK PN 16.60 19.07 97 131.1 16.5 18.3
BRI 6862 HK A 48.55 53.56 2,573 98.4 247.2 49.9
AEA 9922 HK PN 29.20 20.88 424 220.4 18 73.4
THTHE 9987 HK A 464.00 516.05 1950.69 2299  236.2 206.4
Wk 5] % 3998 HK A 3.67 3.26 396 29.3 24.4 20.6
E 4 2331 HK A 57.35 36.52 1,428 85.5 80.9 58.3
VBB 1368 HK A 5.99 3.63 153 17.8 29.5 21.5
LA R 3306 HK A 13.58 9.57 70 13.0 18.2 14.8
& B A BR 1234 HK A 5.10 5.89 61 6.7 9.0 6.9
IS B AE 1691 HK A 22.95 14.10 802 70.5 35.6 32.7
HREFE-H 6690 HK A 32.25 26.91 3,285 28.8 33.4 30.5
£048 -A 000333 CH A 78.69 86.57 5,541 22.0 22.5 18.2
KIEA T - A 601933 CH A 6.42 13.04 611 38.7 23.3 18.2
BBBES - A 600827 CH  #4# 18.06 14.06 301 33.6 283.0 45.0

K% GRELER 1093 HK :PN 9.23 11.03 1,105 26.7 19.3 18.4
AR 1530 HK A 7.02 17.70 179 16.1 12.3 10.2
BEER-H 2696 HK "N 39.70 60.61 216 N/A N/A N/A
kIR - H 1558 HK BA 8.27 41.20 73 5.0 4.2 3.7
FHBELERER 2138 HK A 7.74 7.26 83 20.9 19.4 16.8
KRB R 1789 HK "N 9.38 17.90 105 324 27.1 19.6
RRBE-A 300347 CH A 136.33 187.23 1,165 108.2 61.8 77.9
U AR - A 603259 CH - 0N 134.50 218.73 3,280 105.8  102.2 71.4
ARk 2269 HK A 102.10 196.85 4,303 111.7 81.0 56.5
DR 6855 HK PN 31.00 70.70 78 18 5 5
AL B - H 1501 HK - 0N 31.00 44.91 51 35.2 38.1 30.9
SRRk A 1951 HK A 16.86 15.51 423 N/A 108.0 65.8
B i 9969 HK "N 19.20 16.21 288 N/A 38 548
TR B A 1833 HK A 96.65 142.77 1,109 ! 5 ]
GE 9939 HK 0N 33.30 19.38 123 N/A 5 48 5
R ¥4 M IMAB US A 49.63 52.57 36 N/A 15.4 53
HFHBE-A 300149 CH 0N 12.20 25.52 61 39.4 29.6 20.6
BCA B - H 2500 HK A 61.00 95.67 269 N/A 5 121.6

LEHHR o B 288 HK A 6.64 8.70 979 9.1 10.2 8.7
B BB 151 HK 0N 5.72 7.36 691 175 15.0 14.3
F45LE 2319 HK A 44.85 42.00 1,771 40.7 49.0 29.9
R A - A 600887 CH 0N 39.80 45.90 2,421 34.6 32.7 27.7
¥ B 4B 6186 HK 0N 22.50 24.00 2,010 45.1 30.6 23.7
HELRE 6808 HK 0N 6.96 15.60 664 21.0 18.2 15.6
ERM-A 603708 CH  ## 19.77 41.44 120 26.3 22.1 18.4
B A 291 HK A 62.50 73.10 2,028 64.1 61.5 44.2
FEEEES -H 168 HK A 75.05 78.10 1,225 41.2 35.1 30.9
FEEERA - A 600600 CH  #4# 87.01 78.70 1,031 53.2 45.4 40.0

WAL MEAZ RfEwN 6
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HEMFES -A 600519 CH HA  2021.00 2313.00 25,388 55.7 46.9 38.2
AR R-A 000858 CH - 0N 262.90 347.50 10,205 51.2 41.0 34.2
RBER A EE 659 HK A 8.78 13.70 343 146.3 7.6 6.7
e id o3l M i ZTO US A 29.59 37.70 253 28.6 37.2 27.6
P 3 ik 2057 HK - 0N 221.00 292.00 1,890 27.4 35.6 26.4
JE Y Fs 002352 CH  ## 64.80 77.00 2,953 39.5 61.1 46.3
RE BEARE 2238 HK PN 6.59 12.10 1,098 9.1 7.6 7.0
THAE 175 HK - 0N 19.24 35.00 1,889 18.0 16.6 16.1
SRR Ry 489 HK BAH 7.12 12.00 613 4.3 4.4 4.1
WA £ 2333 HK ®» 22.40 17.00 2,901 41.0 52.9 35.9
LA 600104 CH  ## 19.84 33.90 2,318 9.1 10.8 8.7
Ly 4 881 HK - 0N 52.35 64.30 1,211 23.7 19.3 17.0
ES SLN 1268 HK A 33.30 33.70 414 62.2 47.4 40.4
KiEAE 3669 HK PN 13.32 11.10 263 16.7 13.2 11.3
MLBRAE TR 1211 HK - 0N 168.30 282.00 5,296 336.6 251.2 161.8
vb 35 38 JE Ay 002594 CH A 164.01 293.20 4,459 328.0 2448 157.7

FARR: BRABEFNL;, RE2021454 713 8

WAL MEAZ RfEwN 7
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FKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMARE. RARM BB RARS LOREHE LS XMBEMAZ.

eI, AT B AR, BHRMMAAZZMMOMBAL (BREFBELARMEFHERLEGRETAGAMERL) (1) HAAEELAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BRE IRE FRRIFR

A CRARA AR 1218 A 697 A2 R he AR 18 15%

BE DRRAR A AR 12 18 A 69 7B A2 4 48 £2-10% £ +15% 2 Fi
-4 DR AR 1248 A 69 £ 2k 16428 10%

RIFPK D BRBRE KRS FTRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR

Ry X AT EBARARRL2 A8 A M ARE KT IR
BHEKXT AT ERAR A AR 12 8 A TR RS0 KT 35 4%

7EIR B R IR 5]

Jodb: BB RIEE G 3 AR AL 45 % 3% (852) 3900 0888 14 Ji: (852) 3900 0800

BRAREFARAA(BRAKER)ABRERLRA RAALLATHB N (BRABRESRA RN ARBHRITILEREN)

TRUE

ARARA NPT AR B AGAEAT A AR T AL 3 BARE K9 B R R45 PT HRBIE T A Rl S PT A A H o BRERERTRUETEHAAN ZE AR AREAHRRAETANZE
AAR. MHRAAHRE KL Bk &, mBEHEARFAREAARGERI, FHEFELTRARE FHEGRTAR . AIRE P AT AR AL R SRA A T FE R R
VR, SETREZARTERAAR LTS A EYE. BREGEFERIOTE G082 35 30 o Kok, F SUBN RO & 3530 & 3 M 35 M AR i B0 R
ARECLGEME EHBRBAREFRS, $4 K00 Z LM BRI TESL fo b & EA LR 2 E B WA T 6915 & RPTRE F T T T K KB &
FHEBHREFE KOS, FRRREMBA . FE 3 IR 7 @09 AR, AN RLE B FIE T o) N ER RAREERE B ETHE. RMTH
B AR AR BT A AR BUEATIT B i 5] SAEAT BB R 45 09 4838 B8 4. M REHHE K I8 FRBEAEAT 69 R T4 AEATH A ASRE13 BATE 69 B F ke
ReWBAH B TARERR.
ARERAEZMBATELCEAMAEE, K0 ) RA2 RHERELZ G0 RN, Ha A TR ARE PR FR. FRRBY RIS R A BB A b 69 F B
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