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¥ 9M17 9M18 YoY 2Q18 3Q18 QoQ
e U AEE SN 74,273 76,860 3.5% 25,597 27,052 5.7%
ALARZ D &y 34,216 32,604 -4.7% 11,389 10,742 -5.7%
EICIN 115,518 121,854 5.5% 41,588 40,474 2.7%
ok (31,599) (34,199) 8.2% (11,082) (11,636) 5.0%
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AR 3Q17 3Q18 YoY 2Q18 3Q18 QoQ
AR TRS 12.0% 11.6% -0.4ppt 14.5% 11.6% -2.9ppt
AR HF 1.7% 1.8% 13bp 1.8% 1.8% -1bp
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#£%:12931p (F* AL aA) 2016 2017 2018E 2019E 2020E
14 42 » 213,474 220,762 236,870 254,258 273,157
S (107,336) (121,117) (127,476) (136,057) (145,613)
ALk 106,138 99,645 109,394 118,202 127,544
AL 7% 2w & 42,280 46,858 48,264 50,677 53,211
B d o ¥ o » 5,741 10,728 10,767 10,809 10,856
F oo~ 154,159 157,231 168,425 179,688 191,611
oo (47,272) (48,913) (50,898) (55,941) (60,474)
e B A B nF R 106,887 108,318 117,526 123,747 131,137
FAREA (52,288) (55,787) (61,305) (62,661) (63,656)
7 i 54,599 52,531 56,221 61,086 67,481
BRE LA R EF E T A E 9 (255) (255) (255) (255)
iR 54,608 52,276 55,966 60,831 67,226
R R (12,822) (9,398) (10,061) (10,936) (12,086)
&Rl 41,786 42,878 45,905 49,895 55,140
D (157) (312) (312) (312) (312)
A fli 41,629 42,566 45,593 49,583 54,828
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#£% 1129 31p (FF AR 4L A ) 2016 2017 2018E 2019E 2020E
AN 545,921 561,560 600,202 647,456 698,490
BooE A 546,653 351,045 365,866 381,428 397,768
% Im,\ % 1,852,670 1,445,298 1,496,127 1,585,930 1,689,682
F‘ K xA R 2,802,384 3,105,984 3,344,425 3,606,531 3,893,405
BeFEr 183,422 213,804 248,189 275,922 296,673
R 5,931,050 5,677,691 6,054,808 6,497,266 6,976,018
¢ W AT 184,050 237,600 261,360 287,496 316,246
ol f 1,464,927 1,283,047 1,354,122 1,430,115 1,511,409
T K 3,639,290 3,407,636 3,646,171 3,937,864 4,252,893
R 107,530 168,299 173,028 177,993 183,206
Huw 150,757 168,676 176,203 185,298 195,141
A 5,546,554 5,265,258 5,610,883 6,018,766 6,458,894
AERARETRE 379,224 399,638 431,131 465,706 504,329
e U 5,272 12,795 12,795 12,795 12,795
ErE 384,496 412,433 443,926 478,501 517,124
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> %t
A AL e~ 68.8% 63.4% 65.0% 65.8% 66.6%
AL LR 2N & 27.4% 29.8% 28.7% 28.2% 27.8%
H A F o 3.7% 6.8% 6.4% 6.0% 5.7%
B 100.0% 100.0% 100.0% 100.0% 100.0%
H X
A AL e~ 1.6% -6.1% 9.8% 8.1% 7.9%
AL R Z D e 18.5% 10.8% 3.0% 5.0% 5.0%
ol g~ 5.9% 2.0% 7.1% 6.7% 6.6%
Fa A -6.6% 3.5% 4.1% 9.9% 8.1%
& Al 12.6% 1.3% 8.5% 5.3% 6.0%
A& 1.1% 2.3% 7.1% 8.8% 10.6%
AL E
T 1.69% 1.68% 1.73% 1.69% 1.65%
PARHEEKS RES 155.50% 169.44% 180.73% 194.01% 201.12%
e 2.62% 2.84% 3.13% 3.28% 3.32%
B A 1.69% 1.65% 1.62% 1.49% 1.39%
;[‘f * B &
Piu - BF AR EG 8.64% 8.49% 9.97% 10.08% 10.22%
-BFARLS 9.65% 9.34% 10.96% 11.01% 11.08%
AR EF 11.98% 11.65% 13.38% 13.26% 13.18%
¥ F
Tk F P R E K 12.58% 12.01% 11.63% 11.67% 11.89%

BEF A REF 0.75% 0.73% 0.75% 0.77% 0.79%
EE ¥
Fop gl (R4 2 A) 0.85 0.87 0.90 0.99 1.09
Emd (RARF) 0.215 0.261 0.280 0.304 0.336
PG @ (=43 a) 7.04 7.45 8.10 8.80 9.59
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