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2 & R4 PR (LRRPH) (FRRKTF) %= ) 2020E  2021E 2020E 2020E  2020E

* &

JAER 2238 HK A % EN 7.82 8. 60 10% 9.0 8.3 0.8 9.5 3. 4%
T AT 000001 CH 447 FEN 14. 38 19. 80 38% 9.0 7.8 0.9 10. 8 1.7%
P AZIE R 6030 HK %7 BN 18.20 24. 60 35% 14.5 12.6 1.1 8.7 2.7%
LA 3908 HK % & EN 18. 38 22. 40 22% 13.3 12.3 1.4 10.8 1.2%
TEETA 3808 HK  #LR AR L& EA 23.50 26. 00 1% 10.5 10.2 1.8 18.7 3.9%
ZHARE 2020 HK  TT#H %  EA 77. 60 92.78 20% 37.0 25.5 7.9 23.8 0.7%
JS IR 1691 HK  T#&EH  FEA 9.08 9.97 10% 23.0 17.5 2.1 4.1 17. 3%
F4k 2319 HK 2 FH%  EA 35.25 37.90 8% 35.8 24.1 3.9 10.5 0.1%
HFEAHEF 6068 HK  ##H EAN 4.19 6.38 52% 16.5 12.1 3.1 - 2.7%
R AR 1951 HK KB % EN 10. 04 14. 40 43% 47.3 32.1 2.7 5.9 4.5%
E AR 2628 HK  #% EAN 19. 00 24.95 31% 5.2 5.0 0.8 11.4 3.7%
MEee BABA US ZHRM EAN 255.19 299.50 17% 28.9 22.3 4.7 16.3 0. 0%
TELRA 3883 HK G /* EN 9.50 15. 48 63% 3.6 3.1 1.2 33.8 11.1%
MAER S 3319 HK B3~ EA 43.75 60. 70 39% 30. 1 24.9 12.1 24. 6 1.7%
#}REERKE 956 HK #7 it R EN 2.23 2.84 27% 5.3 .6 0.6 10. 6 7.5%
15 it & I 1608 HK  #7fL R EN 2.93 5.47 87% 10.9 .6 2.1 0.2 1.8%
T 002475 CH #+4% EA 53.20 74.20 39% 40.0 30. 1 10.0 25.3 0.3%
SRER 1810 HK ﬂ& BN 15.06 15. 70 4% 27.0 19.3 4.3 11.5 0. 0%
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B E ME FATHRE B R

R HAR TR

(FRFHE) (FRTE) (FRFE)

BE BALE-H 2202 HK " A 25.75 36.69 3,607 6.7 5.8 5.1
BHAE-A 000002CH  E A 28.71 31.60 3,228 8.3 7.3 6.3
BAE - A 600048 CH  H A 16.55 22.16 1,975 7.0 6.0 5.1
b B R 688 HK 0N 23.25 28.12 2,547 5.5 5.6 4.9
ZHRE 2007 HK PN 10.24 14.55 2,256 5.0 4.4 4.0
FHEN 1109 HK " A 33.90 44.25 2,417 7.4 8.1 6.8
FHER 960 HK A 37.60 34.27 2,255 10.8 10.6 8.5
HREE 813 HK - 31.80 37.85 1,125 8.6 7.8 6.5
FHEAEE 3380 HK A 13.48 14.50 744 6.0 5.6 4.6
HAEER 3383 HK " A 10.14 13.71 397 5.0 4.0 4.0
EFREER 1813 HK A 14.04 13.70 446 4.1 6.4 5.4
TR 3883 HK PN 9.50 15.48 257 5.4 3.6 3.1
AR P B A 1233 HK A 13.42 16.20 261 4.4 3.8 33
& £ E 1628 HK A 3.71 4.81 206 4.7 3.9 3.3
R R 4 % 1966 HK PN 3.72 4.79 156 3.8 4.0 4.1
Th T b E 1996 HK PN 2.77 3.22 92 5.6 5.3 3.9
HAERESD -H 2103 HK A 4.06 5.02 145 5.7 4.6 35
% IR 2869 HK A 10.10 9.11 325 47.7 43.1 33.6
He & ERA - H 3319 HK 0N 43.75 60.70 583 63.3 46.2 33.0
Pk 2669 HK PN 7.57 7.91 249 47.3 36.0 29.1
EHE R 6098 HK A 49.10 37.06 1,355 71.0 56.5 39.7
[EIEE S 6049 HK A 77.65 75.70 430 78.3 53.2 40.7
KA E R 1995 HK A 14.40 14.00 241 86.1 58.7 40.4

s L 5T R 2382 HK BN 143.20 148.00 1,571 35.2 31.7 24.2
THME -A 002475CH  E A 53.20 74.20 3,715 60.5 40.3 32.0
s X RANM E A 6088 HK A 3.59 4.16 247 12.9 13.5 12.1
BiEEE 698 HK B 0.44 0.50 29 7.1 5.9 5.1
FOTEEAEM 2283 HK A 2.11 4.10 18 5.8 7.4 6.1
AR 2018 HK B 57.10 45.30 690 27.8 36.8 28.6
PRER 1810 HK A 15.06 15.70 3,631 27.6 24.1 18.5
v % b E 285 HK A 29.35 22.20 661 37.1 14.2 18.8
AR 1478 HK - 0N 10.12 16.00 119 19.1 15.0 11.8
A - A 002241 CH  ## 40.09 9.10 1,301 105.5 93.2 83.5

EBA M 2R3 P 700 HK - 0N 520.50 500.00 49,875 47.6 39.6 333
MZee BABA US A 255.19 299.00 6,846 33.7 30.5 25.3
BB EAN A TR 8] BIDU US A 126.11 151.20 435 14.3 19.6 14.0
% %03 PDD US PN 90.11 40.50 1,229 538 518 78.7
g g 2 8] MOMO US A 20.63 35.00 43 7.6 8.9 6.5
BRER YY US - 0N 82.00 74.00 65 10.4 18.2 12.8
IGG 799 HK A 10.68 11.00 131 9.8 9.8 9.1
A 1860 HK 0N 4.12 4.97 63 26.4 13.2 7.5
FAz#EE 780 HK " A 14.58 17.00 314 17.7 25.2 135
e 1753 HK 0N 3.51 3.50 38 10.2 10.2 7.7
FEER-A 002624 CH  E A 34.95 48.90 678 22.0 19.1 16.9
ZkAE-A 002555 CH  H A 41.30 30.00 872 41.7 36.2 315
£ B kit 3690 HK 0N 213.80 147.00 12,568 270.6 1,0181 954
L 6820 HK " A 3.32 4.00 73 175 13.3 10.7
¥ 3 302 HK 0N 3.34 4.39 78 10.4 9.8 8.1

#EH FREE 6068 HK 0N 4.19 4.60 86 21.9 16.5 12.9
B R THEH 667 HK HA 17.86 15.80 392 39.0 33.4 26.1
PANE EE 3978 HK 0N 3.30 5.14 28 15.2 15.9 9.6
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b A ERKE 2779 HK PN 2.24 2.85 36 10.9 10.1 9.1
FEKEF 1765 HK - 2.64 3.17 178 33.3 27.0 19.6

SBAT IR44T-H 1398 HK A 4.67 7.30 19,085 4.9 4.7 4.5
IHBRIT-A 601398 CH  H A 4.99 7.80 17,081 5.2 5.0 4.8

HEARAT - H 939 HK PN 5.85 8.70 14,730 5.0 4.7 4.5

HEABAT - A 601939 CH  F® A 6.21 9.50 13,183 5.3 5.0 4.7

B EAAT - H 1288 HK N 2.76 4.70 12,405 4.2 4.0 3.8

BEARAT - A 601288CH  H A 3.24 5.20 11,103 4.9 4.7 4.4

B 44T - H 3988 HK HA 2.63 4.60 10,065 3.8 3.7 35

P 4RAT - A 601988CH  H A 3.34 5.00 9,008 4.9 4.7 4.4

FAERAT - H 1658 HK N 4.27 6.30 4,320 5.3 5.2 4.7

HEERAT - A 601658 CH  H A 4.63 7.30 3,867 5.8 5.6 5.1

PAZ4RAT - H 998 HK B A 3.44 5.60 2,513 3.2 3.0 2.7

P AT HRAT - A 601998 CH  FH A 5.26 7.30 2,249 4.9 4.6 4.1

B 44T - H 3328 HK A 4.29 5.70 3,594 3.8 3.8 3.6

SBARAT - A 601328 CH  #4 4.77 6.50 3,217 4.3 4.2 4.0

R AT - H 1988 HK A 4.97 6.30 2,640 3.7 3.5 3.3

RARAT - A 600016 CH  #% 5.62 7.00 2,363 4.1 3.9 3.7

B b K4RAT - H 6818 HK PN 2.98 4.90 2,099 3.9 3.6 3.3

b B b KARAT - A 601818 CH PN 3.87 5.50 1,879 5.7 5.2 4.7

224 AT - A 000001 CH  E A 14.38 19.80 2,791 9.3 9.0 7.8

ABEMA# 360 Finance Inc QFIN US A 13.49 20.30 20 0.8 0.7 0.5
B4 A B AR AT TR 8] LX US A 8.98 12.50 16 0.7 0.9 0.6

15 LA HEE FINV US A 2.29 2.90 7 0.3 0.4 0.3

M JE 2 4] QD US A 1.70 1.90 4 0.2 5 0.5
G e P 4234 - H 6030 HK " A 18.20 18.90 4,114 16.2 13.8 12.0
u}r/w\a‘l -H 3908 HK A 18.38 16.40 803 16.7 13.3 12.3

FEH-H 6886 HK A 14.04 14.60 1,943 12.1 11.0 9.5

W%:;%mbﬁ -H 6066 HK A 11.52 7.90 4,173 14.4 10.3 9.6

Al & - H 6837 HK " A 7.26 9.40 1,859 7.8 8.8 7.4

S A A - H 1776 HK HA 9.38 8.90 1,179 8.5 8.5 7.6

& B4R T - H 6881 HK A 4.75 4.20 1,086 8.2 6.9 6.2
FHRRH A 388 HK B 369.80 265.00 4,688 49.4 46.6 41.1

B 4414 - H 1606 HK A 1.03 1.90 130 4.7 4.3 3.7

o 48 AT AL 2588 HK - 0N 49.90 73.50 346 6.3 55 4.9

B lafE - H 1905 HK A 1.25 1.91 103 6.5 7.0 6.6

s ¥ B K4k - H 2601 HK A 24.70 33.93 3,078 7.2 6.8 6.5
b AZE-H 2628 HK - 0N 19.00 24.95 10,574 8.3 9.7 9.3
HEAE-A 601628 CH  H A 39.37 38.04 9,464 19.2 22.4 21.4
Bt - H 6060 HK - 0N 43.00 32.13 632 535 548 548

B K 966 HK A 14.20 20.54 510 5.8 6.0 5.2

#ESESH - H 1336 HK - 0N 32.75 37.30 1,711 6.3 7.8 6.7
ERR - A 601336 CH  #4# 58.90 53.51 1,531 12.6 15.7 13.4
¥ B 4 2318 HK A 83.20 96.06 15,536 3 51 5 48
FEFL-A 601318CH  H®A 77.16 86.21 13,904 38 i JioEi

P EARMKKRED -H 1339 HK " A 2.59 4.33 3,066 7.7 4.2 4.0

& B A% - H 2328 HK 0N 6.32 9.83 1,406 5.2 5.3 4.7
AR BB ®HH -H 2338 HK 0N 16.40 18.60 1,370 12.8 11.6 10.2
HEI S - A 000338 CH  ®EA 15.70 16.60 1,226 13.7 12.4 10.9
il e E 3808 HK 0N 23.50 26.00 649 17.4 10.5 10.2

b E 2T 3339 HK A 2.45 2.30 105 5.8 7.3 7.6

A 631 HK " A 4.09 5.92 127 12.2 10.2 7.6

b ER-H 1157 HK " A 7.77 10.50 688 12.0 10.9 9.8
FHEAH-A 000157CH  E A 8.01 9.56 616 13.8 125 11.3
=—%I-A 600031 CH  H A 20.31 24.70 1,719 14.9 11.7 10.6
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B RE-A 601100 CH PN 60.04 62.84 784 60.6 43.2 34.7
Wz - A 603338 CH - 0N 94.38 81.00 458 66.0 48.9 34.6
+ &£ -H 1839 HK A 6.91 6.60 122 8.2 7.9 8.4
HiE B R 1899 HK PN 1.63 3.44 26 8.1 6.4 5.2
MR T E 1651 HK 0N 6.23 11.00 24 5.8 5.8 4.6
BEBIAR R ARE 968 HK 0N 8.99 6.31 734 29.7 26.4 18.4
F#RESH -H 916 HK - 0N 5.54 5.51 445 9.2 8.1 6.7
2 EAAH-H 2208 HK A 7.92 7.70 514 13.9 10.9 7.2
2 RAAH - A 002202 CH - 0N 11.73 16.28 460 20.5 16.1 10.7
#EHH - H 816 HK A 2.43 1.70 204 9.7 7.6 5.8
Rk £ B 1608 HK - 0N 2.93 4.80 78 26.5 11.2 6.5
#FREGEHRR - H 956 HK 0N 2.23 2.84 274 5.5 5.3 5.1
KAl MK A 1600 HK 0N 6.15 7.45 62 6.9 5.7 4.9
B ARy - A 601012 CH  ## 55.36 34.62 2,088 59.5 37.0 34.4
+ B KA 384 HK A 23.40 37.12 1,221 13.3 11.4 9.7
TEHR L g 1913 HK PN 33.05 32.82 846 37.2 18 423
AT BA 2298 HK ¥ 0.44 1.14 10 2.3 5.8 4.7
2 B B 3358 HK A 1.89 1.97 20 5.7 9.6 5.8
kR E 2020 HK A 77.60 92.78 2,098 36.3 35.7 24.8
XRGEEH 341 HK A 16.78 19.07 98 132.6 16.7 18.5
R 6862 HK PN 41.15 37.90 2,181 83.4 78.4 52.2
HEA 9922 HK A 15.00 16.10 218 113.2  799.7 48.6
DR 3998 HK A 2.23 3.26 240 17.8 14.8 125
F5 2331 HK A 28.85 29.73 714 43.0 41.1 29.2
HYEB 1368 HK A 2.46 2.70 62 7.3 11.8 8.6
TR 3306 HK A 7.61 9.57 39 7.3 10.2 8.3
& B A BR 1234 HK A 4.30 5.43 51 5.7 6.0 5.3
IS HmHRAE 1691 HK A 9.08 9.97 310 29.8 22.9 17.4
(09 %H -A 000333 CH A 69.66 72.80 4,891 19.5 20.1 16.3
KIEART - A 601933 CH - 0N 9.08 13.04 864 54.7 32.9 25.8
BBHBES - A 600827 CH  #4# 18.06 14.06 301 33.6 283.0 45.0
BE B EEE 1093 HK A 15.40 20.00 1,152 23.0 19.5 15.9
ZAHE 1530 HK - 0N 9.03 17.70 230 20.8 15.9 13.1
BEER-H 2696 HK A 55.00 57.21 299 N/A N/A N/A
Sk R EE - H 1558 HK A 10.86 41.20 96 6.5 5.6 4.9
FHBELERER 2138 HK A 4.02 7.26 40 10.9 10.1 8.7
P8 ¥ 1789 HK PN 20.15 17.90 224 129.1 72.3 54.8
EMEE A 300347 CH - 0N 101.01 87.18 861 80.2 80.9 58.1
Bt - A 603259 CH HA 109.15 118.32 2,572 85.9 56.6 42.9
E Y 2269 HK - 0N 155.80 111.93 2,115 170.4 1237 86.3
DARE 6855 HK A 34.15 70.70 76 ! 5 JiEil
B ig B - H 1501 HK PN 47.10 39.30 78 N/A 140.8 98.3
SRRk A A 1951 HK A 10.04 14.40 244 N/A 39.2 32.2
B i 9969 HK A 13.70 16.21 177 N/A g JE 48
E S 9939 HK A 15.16 27.62 56 N/A 54 &
TFAEH-A 300149 CH A 19.60 25.49 98 63.2 447 30.8
B B - H 2500 HK 0N 67.00 52.00 271 N/A 15025 88.4
LT HE o B 288 HK A 6.71 9.50 989 9.2 9.0 8.9
B BB 151 HK 0N 5.78 7.80 718 18.6 17.9 16.5
F45LE 2319 HK A 35.25 37.90 1,391 32.0 35.9 24.1
R A - A 600887 CH A 35.32 33.10 2,149 30.7 34.4 26.4
HERE 6808 HK A 10.50 15.32 1,002 53R 48 JE 48
TEW-A 603708 CH  #4# 40.20 41.44 245 il 51 iRl
TIBEH & & B At - H 753 HK BA 5.30 4.92 1,061 10.1 ¥ 237.7
T EEA-A 601111 CH #4 7.36 6.30 950 15.7 5 368.0
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THMRE -A 603885 CH PN 10.30 17.63 203 15.0 14.7 13.9
¥ B R T AE KA - H 670 HK - 3.02 411 772 12.9 5 38 54.2
+ B R A AE A - A 600115CH  ®EA 4.92 5.33 691 23.4 & 98.4
T B & AE R - H 1055 HK BAH 3.90 3.73 882 15.9 18 35.0
¥ B A ALE A - A 600029 CH  ## 5.79 5.02 789 26.3 & 57.9
BERE 737 HK - 0N 2.64 4.41 81 12.1 11.2 9.2
HAEESR 659 HK 0N 6.64 11.90 260 6.4 16.8 55
o 38 Bk (B %)/ 8] ZTO US B 36.99 25.98 290 38.3 35.6 28.4
N % - A 002352 CH  # 64.56 47.79 2,942 49.3 47.1 42.5
"E BAEE -H 2238 HK A 7.82 8.60 1,124 10.9 9.0 8.4
ERARER 175 HK - 0N 16.98 13.10 1,666 15.9 14.6 14.2
kR EB KM -H 489 HK A 5.58 5.60 481 3.4 35 3.2
ERAE -H 2333 HK B 7.96 4.70 1,201 14.6 18.8 12.8
AL -A 600104 CH  # 18.32 21.10 2,140 8.4 10.0 8.0
AR 881 HK A 49.80 33.83 1,131 22.5 18.4 16.2
£ RAE 1268 HK PN 22.85 13.70 284 427 325 27.7
KikiA % 3669 HK A 8.31 7.40 164 10.4 8.2 7.0
#MEERAE LB MEH-H 1211 HK A 73.50 100.00 2,333 147.0  109.7 70.7
b B B - A 002594CH  F A 81.98 112.12 2,088 164.0 122.4 78.8

FH AR BEBABREFNRT, KE202048 7128
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REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR
Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(BRARER)ABRERLRA RAALLATHB N (BREABRSRA RN ARBHRITILEREN)

TERE

KARE BT BB AEAT RO AR T AL 3 BAR o K69 B R o 85 B R BIR T AL Rl ST A A & o AR E B35 A RRHEITS B A 8 3. ARE LA AL
A ZE BAR MFRAARERF B L. B LN ERRFTIREARRLNEAR, BRERTRARE T HTEG K ITAAR . AL P HTRA I ZEARL X
CI AL A BRI AMRE, BTREZAREEARAUARLRTIZREZYE. BAAKEA;ERAREE R IB LRERER RS, TAMBELSARE
AR R AR B R

ARECHLNEME LD BREARELARS, EARANIRLMBBHEOHFLEE P IR EATRBOLEBR. MEFHELEIMEENELF T TS
FAMRAESEE ZYREHRE FORF, TREREMZE. R 83 R 7 @0 REBREREH, AT R LR RRIE 00 N2 RARE 3
HALATIERR . AP R B AR AR B AR B ATAT B i 5| BLAEAT A48 AR 0945 38 AR 4. REMRE IR K IR FRBEAT EETE. £
T4 AARE1Z ST R Rk R R A WA & 8 TARERAR.

RIEAARMA ST ELTEAME 8, RMA R RIEMRIE AT B4R, AR TR, KRS FOTH. R, R RIRE A6
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