2018 # 10 * 23 p @E:}'gﬁﬁ
‘I'?- ?s’f 2 3R T e

€5 p TR

-kﬁﬁj{-ip—s;- o -0

e A O ST
s L= >
75 W< o g _,{
¥, CFA
“ﬁﬂﬁﬂéﬁ’ﬁ*{’ﬂﬁﬁﬁ NERE %l{m—jgﬁﬁ#%%ﬁ%ﬁ M,wmwmmw
A WEEILE F(F pFEs Flﬁ& 4.09% » '}a;jr 2 592 ® LA 232% v A #R i+ : danielso@cmbi.com.hk
23 1,144 Bk o BRI EE 505 B4 R"“‘ﬁ*‘-m > XEHYARE
2 S Eikd- 2 > AL (6837 HK)H 1T 15% » pf &+ kT % %5/}};;
BAderk B A TR fo PR Ak > ¢ 4 W& (1177 HK)H 10.6% > 45 & BIFIZRD P AR
FELomrmFmTp o g 05%  £FRAFRE > FHERM A hgp s Yo ;H ﬁ“‘j:i\
0.26% - # %z % E&I?F"?“?ﬁi‘ (ADR) ¥ s i 4 i@ 11 > Fgomfadp 7 p > Bk 26153 232 -1259
26,000 T B o '}ﬁ#g SR PRI M EEG R v Y TR B2 e 10491 263  -1041
R 26193 FLAEE A EAHERBE S mPPREIP R EFTOF LS R 2,655 409  -19.72
. ; b L 1,326 490  -30.20
Fod AR ATT R PRPE25 22615 037  -0.66
' ASX 200 5905 -058  -2.64
EX aadi 9,974  0.55 -6.28
3 e TR &R FHE
P - 9% %% %7 (1765 HK) TR
K ﬁi‘rﬂi P\i"ﬁtf“l"%% 4]%7&'14—:_1-:1 »—+-—Q:¥Iq3€’ ",!“;3_;}\7!%?[;&%‘5‘ ;‘ﬂ'kl}#f#ﬁ&_fﬂim
fR-"?I" ’i"’*:u"‘f—]? 8 <<g\'3\(z>>‘;%fr§)»|r’J}(ﬁ\&‘ﬁb?’(‘!” o T (%)
ia‘éﬁ}v’ A R B BT RO BT AGT R R G (f R i ip & p
Bt g and Bl M (L TR E) 2 /K0 0 R RAINRE R R R T
. PR o o g A g " AP 15359 260  -15.41
(Riga) §o5iEel) - 124 <<E\ i ) EFHR B FRT LI ﬁﬁfr ﬁﬁm BAKE 34952 197  -1281
fI~ B EN I Bt FREPIE O PR BERFRGET R o jBA1F ¥ 56,042  0.67 0.70
THTLEWG L TE R R E L W S A $gip | TEES R
]_fl ° i‘% "ﬁa}:%‘;ﬂi‘f rﬁﬁ‘ﬁ ) u;j_’}’—-ygﬂvigf.gc y ;\;ire:;F;—\_L,\:J 18-
20 E 2 qT > 2 A “ﬂ‘fl]z; EEHE FABE 20%% 48% > ¥ 19 & FE R
FEF 139 Bk KN FE IS RBEAZFBE PETER
S RSP I8 Tt ML FERRE R TR SN R LAY priny
B A KB P EER 136 7 RASERP R 169 = o AipiL (87) 36.8
FEEL (3 7T) 13.6
S Er112% Fi:136 ~ _,L:}E' : 1.06 =~ kEE (1) (8.2)
; e EBE (1) 3.4
p? St FH KR
yol Faae
|*- *!H+*+-| e
| biiee
R E T g
|+ !*;Tolnn Wiy ‘+Ut-.6n ;1:10
L. e 5w T h T s Sep is -~  ses 38 X Sevas :::m
TR KR B8 - 2REARFE]
BRE FEEE
S a‘?-i#%ﬁl'l‘%ﬁﬂ AREFRFR ST ’7%?9‘-%]4%‘5(441#??3& o4
TR M6 ) A g AR EMM?E: 1,500 4 RS 0 AT g A 4
1,500 ;@mgﬁ)‘i ek, A 1—:7'%& 'Z\ {Eilzkﬁﬁ?i*flﬂ f «L‘fr‘fﬁt‘
FCAEN *“/‘il'ti\ﬁﬁﬁ ° ’Kfﬂ;\?fﬁ.? )i’-'EA\ﬁ”'ﬁ“‘?ﬁfyﬂg‘#.ﬁ’fﬁzifﬂ?
Fit@ir, BN e e ERIE CEERHEE A N £ FE
CHPEE fsz,a A R I T LI T

R RRET 2 AF B


mailto:danielso@cmbi.com.hk

WEELL

CMB INTERNATIONAI

FRRFHEERKE

P g R 700 F Rk 23.9 0.3 1139 291.2 1583%

MRS A A 823 %7244 . 25.1 3.4 46.04 7390 74.1% 11.8%

¢ E LA 2628 [ . 9.5 2.7 2284 17.82 -19.8% 4.8%

%2R iR 1299 iF1e b 15.8 1.6 47.00 64.65 40.1% 8.1%

£ (56.7%)

E 2018 P . 11.8 3.1 131.9  67.0 -48.9% 3.2%

T pman 5 A G . 10.8 6.2 7492 6435 -8.8% 6.3%

¢ OEATF 3988 £ . 45 6.2 384 334 2.0% 5.1%

IR AR 388 £ b 25.6 3.0 2080 216.0 7.0% 6.5%

32 %4 ik 956 iR 5.5 4.7 6.1 213 2.06 2.5% 6.8%

kLR 6068 & 20.7 15.8 2.2 480 3.63 -22.9% 4.3%

LR EAEIR 2669 4 E 1T 17.5 14.3 1.7 220 208  -4.0% 5.3%

‘&% (36.2%) Ao g 2877 F 13.9 11.3 2.2 849 1136 36.9% 3.9%

LR 341 XN 19.1 18.1 4.7 19.88  17.06  -9.2% 6.2%

= - EIF 631 Aok 10.5 8.2 0.0 299 243 -16.5% 5.1%

TR 2020 PR % 19.8 16.0 2.7 39.24 3330 -13.9% 4.6%

wE (7.1% 7.1%
B EFEFTR (J 2014217 13p =+ = 4+) 24.8%
w LG THE (2018F &) 9.1%

LERR HE - RAELE (B 120185107 22p)

RAFFEEY 2014 £ 19 13 pAZHIRBRKFTESE « F R L p s &
SEE LR A R G

[
Rk
3]

SRR T RS AR
‘fr‘\: 3 H]E;,’Tlgmﬁw 1-‘7—;%‘_
E S

FOOMBRTAS (YL, 5 Cma A

To £ ) MpA P L > FHERET e A (50%I 70%) » L EHFTAAFIF 2EF2 /8 R E kK2
R o TR BRI

Feg ) e léﬁ%ﬁxf‘ pLantEfe]l (0%3 50%) > A EHRFRH PP RE FAHS GRE . ’f‘: AR
FlEEGE AP LGRS B REERP AT R AR ERE  TALE LT RERT -

WRATEE WRY 2@ L9 AR ARRT 77 TASRRA LT A A B LR e
FAREF G m AR ERRT R GV ARDD G R SR TSR BORR T R A TR PERRT
?n%awa«m&%’“?uzib%ﬁﬁﬁi’ﬁﬂp#gm@AmagBﬂ~%ﬁ%mﬁﬁ&*ﬁ*@
3o B4 PR RE KA A RSPRR %wﬁ?%igm%%%mjﬁ%ﬁ”oi*q?%ﬁ**%* a
R HEAREMBEN U ERTAR . B A ARR TR ART AL R BT H P e
#ns

-xn\z- |-

f:d *m}

BRI T e T AL P A7 R @ ; 7 e Tl 3 ok
}ilfpmgg&_o A 2 \glﬂ/ﬁf’ﬁ?g’gb%%;_ﬁ%?&gb”ﬁ—i\ ,é, o A A \_ggzﬁfi‘jﬁraggﬁ;}ﬁ ~
EFCMHARR > TR AT RSN T FEEEf R T RS se NP ]

EIEEERGFIR AT KT §

B A rE EFARmE o Tt o R f*@«&*#ﬁ%

7
KEPFE e

WAL S MBEEATR T e AP .

FERET 24§



MEE S

CMB INTERNATIONAI

L EP 2 BB
A7 R B

fHED AR NRIAIUN N F L AR o AL R g R A P F AR T P (1) F A AR B AER K g MO PR
L g g R B A e (2) B P EP AL RATHA RS L AL PRBT R RATEM G -

g R T L SR R ir’“_'r:’vfaél’ﬁﬁ’\-i(*@é«ﬁp’fii\iﬁ)‘%iﬁ‘ g#ﬁrm:"ﬂmiﬂﬂfs@ s,éz) (1) i a2 42 30
7 55 (2)%§"§%§E% 3BLIEP PR %M}’“#&i ZEEEY S (3) 23 ;al’séz%é_ 2‘?\&%%%*51
(4) BixF#4F MBpE s

REREIEAT TR

§r DR T AR 12 B Y LR IEARE 15%

3 DR AR L2 B P R -10% 3 +15%2 B
g DR T AR 12 BT R AR E 10%

Eolats BEEE Ik S N

als bt A R
PRl AR RTFE 2SR AR 45 H * 31 (852) 3900 0888 i ¥ : (852) 3900 0800

RRATES ] 27 (RAES ) FARFAR] P2 2T HBA T (RARFER] A7 s hpRFAZ2FABAP)

ELHE

D AT D A = SR Sl Ko I &ﬁﬁﬁﬂﬁﬁﬁﬁﬁﬁﬁ4ﬁ$%éﬁ°*ﬂ%ﬂ?
PEm AR TR AR ?’H%}R RAcEAR RF pild o AFLDERT T BARKDER - FRWRT A Ao L DA T Aple o AR O SR
ST A ARG A AR M R ST R EE P RFAARSE H 60 BFRDP - RIS CRRT A B R AT 0 1
BT 5 MR R T A

RS ARG Ld RIGER G LA 0P ANBBESRE XL e BB F C LR EME g L0 PR LA AT LY
FLRARREES DL NRRER | ﬁlfﬁsti{i?:};t? CEENEFARD G B R R IFER AP 2 H E;ﬁ 1;’]‘1&:#?% P ’aéﬁ‘ﬁx
BRITERENE PR AP A HF R j\ﬁ}’ ~~’r$‘;"#“:}§é9’»fx = ﬁﬁa‘ PR EPERATRIEFE - HLCEY S FFES {52;\;'#; MK
;}72:: [GRTEMES ,ﬂ—;} e ixfmig® ALY ~errrm;,\$°,i-im}_-d ;;,\ g B 1\47&}1 e oo

AFLANAPRIV R cEaB AR L AP RETERSL T LDEmE G t*_frmfér* o AFR T TR LR FRRIEF pAF LA
OB G| &?,?’ibg‘{ﬁ;’aff’_“7»71\&.1%:‘:1{1?@?&?%{1—:13‘4?’0i& SPTEGHE TS i\ﬂ?*"ﬁkﬁ'l/s S - ReER A o ipuU 4R 4 35
FPRAR S B PR DGR R ATk o B i) L AR R Y SRR me‘ﬂiriiﬁ Hr*vs,'ra,wxb BE®D o oraatire A58

FE AR R AT ik A AL \i‘éﬁf’%@ﬁﬁ%”%%ﬁwﬁﬁ*“’ ERESEBET - ReD2 F AR F Ao

iz??éﬁ‘n‘%l’a?%ﬁ”ﬁ-?ﬂ%*’ﬁ WLV BRI P P FORIFA L AFD FENARZE R RFAL A HEFERLIORE BV e
FEGE R AR R Pl WF FBILE AR T A AR R R {1 E rﬁrﬁmhﬁvi\Q?dz-%g&#gizl %ioﬁﬁ}’ SRR S
FoERBESABANALIADPE G RPHFRT 0 FEPLERSIER AR L B e R F N LBR BRI T AR
W 38 52 4 o

WAL 5P MES O L FE AP

TR AR R T
%ﬁrﬁﬁ#VFQMNWEEWZ%@?L$@mﬁ£?%/ 2005 = (4 @4t R )4 (" @IRAE 2% 19(5) 2 4 L2 (1) B & fPRir 4 % 49(2)
(@ i(dFEFEEE2PAEPRABME) AL A +%ﬁ£$%mﬁﬁ7ﬁﬁ%$ﬁwgw&o

FOTR T PR P E T Fl
AR T N E R 1934 &%
P H {4

X% 5240 15a-6 T & ¢ Q&%{&%\AJ‘" FPERELEBEIRBA c BAF L2 FETLP R LELRRF
FRAEAAFARELE P X

°

FERET AT R



