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BH BAR#  EAF/TA AR () WHE (4E) ROE(%) MeEHE
WPE O (HHFEH) (HRHF) % 1] 2021E  2022E 2021E 2021E  2021E

X &

b I3 % A 1211 HK "E EN 270.8 282.0 4% 89.6 63.4 9.9 12.0 0.1%
o AL 300316 CH R & #lik EN 65. 33 60. 90 7% 70. 4 60.8 19.5 25.2 1.1%
Z—HBKE 631 HK & H EN 8.97 11.90 33% 18.2 14.6 2.7 15.7 2.5%
LR 3306 HK T 8 4 E AN 17. 46 15.32 -12% 12.5 8.4 2.8 29.7 1. 6%
B34 2020 HK T ikl & EN 177.2 198. 84 12% 49.4 38. 4 13.0 30.5 0.5%
KR 0 291 HK oL E N 59. 40 91.90 55% 38.7 30.6 6.8 18.4 0.9%
HERE 1765 HK ®E EAN 1.39 3.54 155% 10.8 9.1 1.2 11.9 2.9%
FERFEL 1833 HK 4z EN 74.00 142.77 93% 5 5 41 4.8 -8.3 0. 0%
vl g v v BILI US AR EN 80.3 154.0 92% 5 5 4 NA -102 0. 0%
£/ &iF 3690 HK R E AN 211.2 383.0 81% T 5 4 NA -42.1 0. 0%
i B 1109 HK B = EN 26.55 44.79 69% 4.9 4.5 0.9 14.6 5. 4%
ERH L 9909 HK B b EN 21.30 33.20 56% 24.9 19.2 4.6 25.3 2.3%
¥ B R 1378 HK # R EN 9.86 15. 00 52% 4.5 4.4 0.9 19.5 10. 4%
b i o, F 285 HK A EN 40.75 55. 00 35% 13.3 11.9 4.5 21.3 0.8%
W S5 A 763 HK A EN 30. 65 28.10 -8% 19.0 16.5 2.4 13.5 1. 1%
&= KC US BABITIRS £ 28.19 49.08 74% 5 5 4 5.6 15.0 0. 0%
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(FHEHE) (FRTE) (FREHE)

G IR SN 12 HK " A 34.95 40.50 1,692 16.6 114 10.1
ik M E 16 HK N 110.90 137.70 3,214 13.7 11.9 10.1
R R 17 HK HA 37.00 49.30 941 86.2 29.1 15.3
KE£H 1113 HK A 52.50 66.50 1,913 11.9 8.5 7.6
A% -H 2202 HK PN 21.10 33.92 2,856 55 4.8 4.3
BHAE-A 000002CH  H A 20.99 31.36 2,373 6.1 5.4 4.8
W B IR 688 HK N 16.64 30.49 1,821 3.9 3.7 3.6
EHA 2007 HK A 7.92 13.36 1,746 3.8 3.9 3.2
#MEN 1109 HK PN 26.55 44.79 1,893 5.8 6.4 5.3
A ER 960 HK A 35.75 34.27 2,169 10.2 10.1 8.0
W EE 813 HK " A 15.94 44.94 564 43 3.9 3.3
e Em 3383 HK PN 8.66 13.89 339 4.0 3.8 3.3
A RERE 1813 HK A 8.66 17.87 275 2.5 3.6 3.1
TR 3883 HK PN 5.28 15.48 142 3.0 1.9 1.7
iR P B 4R 1233 HK A 7.94 16.20 158 2.6 2.2 2.0
KB HE 6111 HK PN 6.13 8.32 51 13.4 7.2 6.3
iz rHE 2019 HK " A 2.89 3.56 78 7.0 6.2 5.4
A 2R 3658 HK PN 2.30 4.41 19 14.7 8.6 5.6
& IR 6677 HK 0N 4.75 7.41 56 17.0 12.2 9.1
L & 3y e 1966 HK A 2.83 5.60 119 3.0 2.8 2.4
Th T b E 1996 HK A 2.53 3.52 84 5.1 4.7 3.6
HH4EkER -H 2103 HK PN 3.98 5.06 142 5.6 4.7 3.8
5 IR 1755 HK HA 17.26 9.50 151 375 28.8 24.2
He A B IRA 3319 HK # 29.00 31.70 412 19.6 17.1 14.9
AT R 1756 HK A 1.68 9.40 20 20.9 11.6 8.2
FHE R 6098 HK A 59.20 84.60 1,910 59.6 34.8 26.5
BAME-H 6049 HK % 41.05 53.40 227 31.0 26.3 20.8
BOLE IR 2606 HK A 54.10 69.80 96 15.1 11.2 8.4
TaIE KA IRA 1995 HK " A 15.00 28.80 251 50.6 30.4 19.7
IR IRF 1755 HK A 17.26 29.50 151 245 19.2 15.8
FHERAE 1209 HK - 0N 41.90 52.20 956 96.3 57.2 43.4
SR S 9909 HK A 21.30 30.90 137 37.1 28.6 22.4
EEHAE 9983 HK " A 6.41 11.30 81 19.7 12.9 9.2

FHH a4+ 5T AR 2382 HK - 0N 249.40 254.30 2,736 50.0 42.2 33.9
ZHME -A 002475CH  E A 41.43 56.70 2,915 40.6 30.7 24.7
s o RANM B A 6088 HK " A 1.73 3.63 119 12.5 7.1 6.1
B E 698 HK A 0.31 0.58 20 5.6 3.7 3.4
&y Fodid 2283 HK " A 3.10 2.33 26 8.6 10.9 9.0
AR 2018 HK A 48.40 48.30 585 35.3 23.6 21.4
PR EE 1810 HK A 26.30 35.60 6,597 43.7 22.3 20.2
rh i F 285 HK " A 40.75 54.98 918 15.2 14.3 12.9
fe gk A 1478 HK A 13.62 23.00 161 17.0 12.8 11.2
TABEA - A 002241 CH  EA 41.68 46.90 1,424 46.8 311 25.6
P AIFH - A 000063CH A 40.30 41.20 1,757 438 30.1 26.2
T+ A - H 763 HK 0N 30.65 28.10 2,115 33.3 22.9 19.9
e g - A 300308CH  E A 42.02 49.27 300 34.6 21.2 16.5
RKhER-A 002916 CH  ## 112.08 101.92 548 374 40.7 33.0
A HAHE-A 600183CH  E A 28.78 30.50 663 38.9 28.3 23.3
& B 4% - H 788 HK HA 1.09 1.33 1,918 29.7 22.9 20.0
1 4sdAE - A 300136 CH  #% 26.65 26.59 258 26.5 46.1 27.1
T 1337 HK HA 1.84 3.22 163 2,8785 2711 139.2
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RAEZ T R B SR GDS US A 57.91 102.70 108 V< 54 45
BB AR 9698 HK A 56.75 99.45 849 548 5 35 5
B AR B 354 HK A 14.20 12.00 413 40.0 32.1 26.6
S - A 002410CH  F A 64.11 91.36 761 230.1  139.4 933
HRBAR - A 002415CH  E A 60.44 75.65 5,643 42.2 34.2 28.8
IR E 909 HK 0N 30.95 44.75 609 NA 130.0 917
KEKA - A 002236 CH  ## 20.80 24.11 623 16.0 17.1 14.7
Al SRAFA TR F] KC US A 28.19 45.26 63 < 54 ki
B e 2R3 700 HK -0 439.00 753.00 42,144 31.0 26.1 21.2
MZee BABA US A 199.28 302.50 5,417 22.1 18.2 15.2
B R TR 8 BIDU US 0N 165.86 335.80 586 i 18.1 14.7
B% % NE PDD US - PN 88.74 175.00 1,112 538 48 38
v v vy BILI US A 80.34 154.00 309 R 54 JoEi
B F 1024 HK -0 89.10 382.00 3,707 N/A IR 296.9
% A HN ) IQ US A 10.92 25.00 86 Y oE 5 43 5 48
Hello 4 & /3] MOMOUS  #%# 12.51 15.00 26 55 10.0 7.4
BEER YY US A 49.95 132.00 40 145.6  3,494.8 233.0
HAREER TCOM US A 24.73 48.00 158 i 56.9 14.6
B Az 4 780 HK A 15.46 21.00 342 NA 19.8 13.9
e 1753 HK A 1.70 4.10 18 NA NA NA
FEHER-A 002624 CH  ®EA 14.91 48.90 289 9.4 8.1 7.2
ZkEE-A 002555 CH  H A 18.35 30.00 407 18.5 16.1 14.0
£B—-W 3690 HK A 211.20 383.00 12,944  406.2 5 35 548
FEETH BZUN US A 24.30 50.00 19 NA 8.7 6.2
KA 6820 HK A 1.77 4.00 39 NA 5.9 4.9
¥ F i 302 HK A 3.94 4.39 109 11.6 9.4 8.8
RN 2T 2125 HK A 5.98 17.00 41 N/A 15.0 12.0
B IE N 2101 HK A 8.67 12.00 35 N/A 15.2 11.3
[E AL 1860 HK A 6.95 11.00 112 695.0 6950 2317
Zhihu Inc ZHUS - 0N 10.01 16.00 56 548 54 5 ¥
BT ) HUYA US A 11.50 23.80 27 2.2 3.7 2.1
MR IR ER TME US - 0N 10.47 20.00 177 35 4.2 3.1
#H FRAHA 6068 HK PN 1.67 5.80 36 6.0 5.2 4.4
B RTHE 667 HK A 8.40 20.80 184 33.1 14.8 12.7
PANE EE 3978 HK - 0N 0.49 4.44 4 2.2 2.6 1.7
bwik B F A IH US A 7.90 26.08 4 N/A 191.7 104.2
?I#ﬁ%%’i'ﬁ‘ 2779 HK - PN 1.80 2.97 29 8.8 7.7 6.9
FEHRE 1765 HK - 0N 1.39 3.54 111 14.6 11.7 9.8
e[ TS HRESE 3360 HK A 8.68 11.10 361 6.5 6.1 5.1
F4NE-H 3908 HK - 0N 18.72 22.40 2,216 17.0 135 12.5
# 5% K& -H 6886 HK A 10.78 18.80 1,500 9.3 8.4 7.3
FAT RS - H 6066 HK - 0N 7.96 15.30 2,150 9.9 7.1 6.6
i@k - H 6837 HK - 0N 6.68 9.40 1,525 7.2 8.1 6.8
B A - H 1776 HK HA 12.10 8.90 1,392 11.0 11.0 9.9
B4R - H 6881 HK BA 4.21 4.20 913 7.3 6.1 55
FHREH AT 388 HK HA 522.00 265.00 6,618 69.7 65.7 58.0
o 4R AR AL A TR 3] 2588 HK 0N 59.15 73.50 411 7.5 6.5 5.8
33 B A% -H 2601 HK 0N 22.80 38.52 2,830 6.7 6.6 5.7
P AE - 2628 HK 0N 13.06 28.14 8,007 5.7 6.2 5.4
P AE-A 601628 CH  H®EA 28.07 38.04 6,653 13.7 14.8 13.0
R -H 6060 HK A 42.80 49.92 629 548 52.6 40.4
¥ B K 966 HK 0N 11.14 20.54 400 6.0 4.7 NA
FERK - H 1336 HK A 21.80 41.60 1,242 4.2 4.6 4.3
ERE - A 601336 CH  ## 40.49 53.51 1,032 8.7 9.6 8.9
& B -4 2318 HK -0 68.65 96.06 12,180 8.2 9.2 7.9
WHELMERAZ L HHEN 5
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7B 4% - A 601318 CH PN 54.20 86.21 10,119 6.4 6.4 5.6
PEARERER-H 1339 HK -0 2.42 4.33 2,369 7.2 9.2 7.9
+ B A% - H 2328 HK A 6.66 9.06 1,481 55 6.4 5.6

REipslg #RE S -H 2338 HK - PN 18.94 24.50 1,974 14.6 4.0 3.7

HRB - A 000338 CH A 19.67 20.50 1,640 17.0 13.8 13.0
T E A 3808 HK B 15.74 19.50 435 5.7 5.7 6.1
b E 2L T 3339 HK -0 2.63 4.29 113 6.2 6.7 6.6
Z—BEB 631 HK 0N 8.97 11.90 282 23.9 19.4 15.7
Z=—%I1-A 600031 CH  ## 30.08 31.00 2,554 16.5 13.6 12.7
P HEH - H 1157 HK A 7.44 16.80 857 11.5 7.2 6.0
FHEH-A 000157 CH -0 8.66 18.70 712 14.9 9.3 7.8
e 2R - A 601100CH  ## 109.26 83.00 1,426 63.2 49.9 435
Jrmh - A 603338 CH  #4# 62.18 82.00 302 45.4 31.9 25.3
T edm-H 1839 HK - PN 6.56 9.20 244 7.7 9.2 8.3
FLi E B 1899 HK A 1.73 3.19 29 8.2 7.8 6.7
hAKE -A 300316 CH A 65.33 60.90 840 97.5 56.3 37.8
AL A 300724 CH A 161.50 185.00 561.54 135.7 85.9 54.6

e R/ A EER Wi 968 HK BAH 17.94 15.00 1,595 32.4 27.2 23.4
FRES -H 916 HK A 14.84 12.98 1,193 22.6 19.5 17.5
2 BAAH -H 2208 HK A 14.82 7.70 709 26.0 20.5 14.0
2 RAAH - A 002202 CH  ## 14.31 11.40 589 25.1 19.8 13.5
tEreEH 1608 HK A 1.69 4.00 45 15.3 8.7 5.9
R EA R - 956 HK A 4.26 4.15 372 10.1 7.5 7.4
KA A 1600 HK A 7.88 8.31 79 6.8 6.9 5.9
My - A 601012 CH PN 93.17 90.00 5,043 41.1 34.4 26.4
B A 384 HK A 24.85 37.12 1,387 12.4 10.6 9.4
R AL R E B TR 8] 2688 HK A 167.40 120.00 1,891 30.0 25.2 21.4
ED N 1193 HK A 48.15 42.00 1,114 20.9 18.0 16.1
il 1378 HK A 9.86 15.00 899 55 5.3 5.0

TEHR o] 1913 HK N 59.15 67.31 1,514 5 48 85.7 54.1
Gk RE 2020 HK - 0N 177.20 212.74 4,790 85.9 53.8 40.5
XRGEEH 341 HK A 15.04 19.05 88 24.4 27.8 21.3
RN 6862 HK "N 27.95 78.40 1,526 417.9 31.3 23.4
AEA 9922 HK A 22.35 40.07 325 222.8 57.3 39.3
i 9987 HK - 0N 478.80 595.39 2,016 227.2 2180 1843
B i B B 1579 HK A 49.10 108.52 514 48.8 36.5 28.4
i g 3998 HK - 0N 5.63 6.13 610 33.0 26.8 22.8
FF 2331 HK - 0N 87.00 103.82 2,171 115.4 60.2 49.8
HF BB 1368 HK HA 12.98 5.84 341 56.4 422 33.6
TR 3306 HK - 0N 17.46 15.32 91 23.4 16.8 14.6
& B £ 2R 1234 HK A 4.90 6.76 59 9.4 7.1 6.0
IS B AE 1691 HK - 0N 19.22 34.38 672 22.4 20.5 16.4
HREFE-H 6690 HK A 28.40 47.26 2,893 23.8 20.8 18.5
£09%H -A 000333 CH 0N 69.90 95.24 4,929 19.4 18.9 16.3
KIEART - A 601933 CH A 4.07 13.04 387 14.5 11.6 8.7
R - 600827 CH  ## 15.25 14.06 255 254.2 38.1 29.9

B LR 1093 HK -0 10.64 14.79 1,274 22.1 21.5 18.5
ZAWE 1530 HK 0N 6.68 17.70 170 9.7 8.1 N/A
BEREFR-H 2696 HK 0N 33.20 60.61 180 N/A N/A N/A
kIR EE - H 1558 HK HA 6.00 41.20 53 2.1 N/A N/A
Btk 2138 HK A 11.46 22.29 134 39.5 60.3 38.2
FRB R 1789 HK A 10.28 12.95 115 32.9 27.9 21.4
RABE-A 300347 CH A 173.41 193.04 1,457 70.7 95.4 77.8
U AR - A 603259 CH 0N 160.95 224.01 4,699 113.7 75.6 56.4
Ak 2269 HK -0 129.80 99.37 5,501 270.8  219.7 159.5

WHELMERAZ L HHEN 6
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TR 6855 HK PN 43.15 66.04 113 & i &
BRI KB - H 1501 HK -0 32.25 44.91 54 39.6 32.1 24.5
SRk A 1951 HK A 14.08 22.26 353 N/A 84.2 57.4
WAL E 9969 HK - 0N 24.45 24.59 367 N/A 538 5
FRIT B A 1833 HK A 74.00 142.77 849 R i JoEi
LEE S 9939 HK -0 78.00 98.07 302 N/A 538 4.6
P A XEFi1 IMAB US A 77.38 101.67 60 N/A i JoEi
FEBEE-A 300149CH  ®A 16.20 25.52 81 52.3 39.3 27.4
BB - H 2500 HK -0 44.10 78.40 199 N/A BE| 172.0
1ZEAY 1801 HK A 78.00 120.91 1,138 R i JoEi
prgia ¥4 6996 HK - 0N 14.62 27.97 98 548 i 5
ERAY 6998 HK A 13.00 26.49 64 < i JoEi
hEEE 2096 HK - 8.99 13.73 236 N/A 20.2 15.5
%% W & o B 288 HK - 0N 6.40 9.60 944 12.4 8.6 7.9
% B IEIE 151 HK A 5.26 6.02 631 13.9 14.0 12.9
FAHLE 2319 HK A 44.95 50.10 1,775 44.9 30.0 24.4
PR A - A 600887 CH  H A 35.01 45.90 2,129 30.4 28.8 24.4
P B A 6186 HK A 14.70 27.10 1,311 19.5 15.2 12.4
BERE 6808 HK A 5.02 8.70 479 15.0 17.3 15.5
TR -A 603708 CH  ## 15.17 41.44 92 20.2 16.9 14.1
MR 291 HK A 59.40 91.90 1,927 58.3 41.8 33.1
B Ay - 168 HK A 62.80 85.45 1,128 32.6 28.3 25.2
BRI - A 600600 CH  #4 83.96 81.62 937 48.6 42.2 37.5
HMFE-A 600519CH  ® A  1699.00  2447.30 21,343 457 40.8 34.3
3 000858 CH  H A 227.17 347.50 8,818 44.2 35.4 29.5
e AL E 659 HK A 7.75 13.70 303 129.2 6.7 5.9
i T3l M i ZTO US A 27.51 39.50 228 35.4 34.0 25.7
L3 2057 HK A 211.20 306.00 1,747 34.9 335 25.3
g A 5 002352 CH  ## 60.00 77.00 2,734 36.6 56.6 42.9
2 FAEE 2238 HK A 6.79 11.10 1,460 10.6 7.9 6.6
AR 175 HK - 0N 28.05 28.30 2,755 43.4 355 31.3
SFORE E By 489 HK A 7.11 12.00 613 5.1 3.9 3.6
RIRAE 2333 HK - 0N 36.90 28.90 5,800 56.6 415 35.1
rHRER 600104CH B A 19.05 33.90 2,226 9.2 7.6 6.4
i 881 HK - 0N 65.75 95.80 1,553 24.2 17.8 13.8
£RiA % 1268 HK - 0N 38.65 46.20 481 55.8 40.7 33.0
KikiA 3669 HK A 13.52 18.60 267 15.9 12.2 10.9
AR 2 ¥k, 35 1 % A 1211 HK - 0N 270.80 282.00 9,373 1839 108.0 76.4
vb 35 1 % A 002594 CH B A 299.46 275.60 7,788 203.3 1195 84.4
B AR N E] NIO US PN 45.60 46.32 747 )i 538 518
AN 3R XPEV US A 42.75 39.00 364 38 548 548
AL S LI US A 31.35 37.73 339 548 53 kil
AR BAREEAAL, KRE2021 458758
HFELMEBZ L HHEY 7
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FKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
B E SR EBATANGREE;, (2) Mg FHoadid. RAfN R R R AERE LRI Ha B8 R MEMAE.

eI, AT B AR, EHRMMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZEHH; 2) FEABFEARL SEHIMFONRERERARS P RAGZFRA;, B) RALAMAELLTAINERSBAL; () HEAHH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BRE IRE FRRIFR
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