2017 # 10 * 19 p

M P IR

ME =R
C CMB INTERNATIONAL

moods W & A& W W R H

ff5 p T Rt

-—"ﬁgj{-i P — 3% - (T3P

B AH BY

< fBip B mpie ’Prﬂ-',trfye*}'l?c«l o BLPFP T B b "f;iﬁiﬂ L
»99 B A R AaFET 800 F i~ orfr,zi LR CIFTE 0 At %i:}%&
e p R E kG ﬂ?ﬂ:’i\’&ii P B4 ApFp AE o B e i T
RS HERMAR L RER > AP RS .‘J!Eﬁ.jk’f |wek > ¥ %f'{'ﬁﬁ%ﬁﬂ%
ARGk R e L4 AT TR GRS BRI BAYE T L HFL

p - ¢ EEE (151 HK)

v RAATFZ g Ed i e Bl - o l‘izﬁfiﬁi’r’:)“flfﬁi
WL 4w Ekp=t o olpad- wujm; B&g';wab oo BtH &3 1)
A& oo R ERDL PR F Ry (S, ;!;TQJ [ g P
27 AR RISk E (FE) £5 ﬂ}ﬁﬁ}‘—p&;}pi% %5 2) B
AR R R e S ERE L
LEEILIF BExjate vy FL4 048 7 3) @ T = Al "%’I]V\’fr' AR
%,;rﬁ’*#*«?w%% 20%;‘%}55{\7 A T Al B R 8 ,4-) 2 2455 [ E I
‘mA\*ri]s\ 7,533 [l AlfEAL S &Y j:g\& ]207,/\t'»*]‘\£~i\!;

FREXE (FoBiBE R b 2P 9 525 F] 575 # & % 4w
g y’fi)»}ﬁ:"ﬁl e S ENIR 0 F R R s LI IA A G
18 & 3ap|# 18 B > §a 5 & 139122 1K o

DOE " S SUAR N )»ll)ﬁf‘f— Fo RV AR AP TRAHM R EEF HLLRTE
$ T x| PFIT2A FIF 54 R

7 151 HK Eauity -
t WVGUO)M\(hﬂ(ISXNK) Sis b
| 5 SMAVG (20) on Close (151 HK) 5.582 J

* BSNAVG (100) on Close (151 HK) 5.387

’

o

] o -
st "ﬁx(ﬁzﬁm). P"‘.‘"L itttk |n T el ittt |"|"I. %

Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
2016 | 2017

FHRRR HE  pAREE ]

S PrPRRFEE BRBARAFIRL IS P R ES e T T ALY A 3K
Pt s R R D T 3G L 2R A F s o R LBHINT A AR ERIE
ﬁ%ﬁ%%&i%iﬁwﬂﬁ’Tﬁkmaiﬁwiﬂﬁ%omiﬁ s Y
B AR AT RED 'fr—t: WFEFI R o | BB BIB RSN L B b P de b ¥
ARG - R ’—L-&ﬁﬁ[ijf%'i’z HAF 37% L ERE P ST
N N AT N R

7-if £, CFA
® 5% 1 (852) 3900 0857
¥R 2 ! danielso@cmbi.com.hk

B AE
% 1 (852) 37618776
¥R 2 walterwoo@cmbi.com.hk

TR PP AR

A ® (%)

Je @ i ip e
[=ReE RS 28,712 0.05 30.50
B2 EE 11,622 0.46 23.71
2EEFA 3,382 0.29 8.96
FEF AR 2,000 -0.40 1.57
% EiE w47 23,158 0.70 17.18
£ E =4 500 2,561 0.07 14.40
£ E4pBrik n 6,624 0.01 23.06
1€ E] DAX 13,043 0.37 13.60
i [E CAC 5,384 0.42 10.73
# E %A 100 7,543 0.36 5.60
p &P %225 21,363 0.13 11.76
2 ASX 200 5,890 0.01 3.97
SR RIE S 10,720 -0.03 15.85
FERR R
BUA BRI P AR

L 2 (%)

fe i ip e
a4 & & 39,118 0.13 29.07
o4 2 O 17,267 -0.15 34.02
[ERE o 39,330 0.43 35.66
A apa 55,627 -0.10 11.17
FH R HE
PRI FBEL PETHR

AE AP

PR (2 T) 14.6
FEE (%) 7.4
A () (6.5)
R () 2.2

FAL R



mailto:danielso@cmbi.com.hk
mailto:walterwoo@cmbi.com.hk

AR FRRB LI T 2

PR 700 F 45.2 35.4 0.2 . 354.60 213.2% 14.2%

£
MESFAE 823 3FA% 26.7 24.6 35 . 6450 483%  9.6%
A5 R 1336 wie 21.4 16.4 1.1 ) 50.00 44.0%  6.8%
% (51.1%) ,
P 1299  wie 18.8 18.0 1.4 : 6195 33.7%  7.2%
T, 1113 ¥ 7 12.6 11.0 2.3 ) 68.40 324%  6.4%
i g 5 & 14.9 13.9 5.2 : 77.00  2.8% 7.0%
v gord 6066 X 9.0 7.8 2.8 ) 7.40  7.1% 5.4%
¢ EA 3988 414 5.9 5.5 4.7 : 409  119%  5.7%
2% (40.8%) 1GG 799 K 10.5 8.4 1.9 . 10.88  -8.8% 5.2%
H L) 2006 i % IR4 22.5 19.9 3.0 ! 305  159%  6.7%
YOEA bz 81 B2 7.3 5.6 0.2 ) 494 -35% 5.6%
£42 bsr 388 Y 386 34.4 2.1 0 2228  7.1% 6.3%
R 968  Ftii 8.6 7.8 5.0 : 281 0.5% 5.9%
I % (8.1%) 8.1%
WA R R (J 201448 17 13p & = 42it) 34.6%
w4 v 4R (2017 B ) 33.0%

B R EE S AEES (B 22017£100 18p)

F#AREFESXT 2014 £# 1 % 13 p =2 ﬁ:%]hﬁ»”}i& BE &4 A P B __L?\‘.j_
FRAEFSDKE > L TF AR TTT AR o

d

PR E e A L ARGES AP (A P)E s TRAEAE T 5 A2 P T aE e
FEARAA L FER RS R Ha AT R R TR G X IR SRR (T E R A S R A A
AR

gauggfgarﬂ{gJ;F@gJ%b:

T X8 34 g | iy
R o AT T I AT AL

z

%
=%
Tm
™

if&"‘ wE (50%% 70%) —‘g:b\ AATF)E LR [N BN

IECENR LIRS = E e @b*“iﬁr(WMEW%) ’Qﬁ*ﬁwmmwﬁELﬂaJmu%c%qiiﬂ
%ilpfﬁ”*x/#wwélﬁ*it*#p%“*:iw oo PIRAT A FBRF ARG LY XBRF o

BhETEL m T 2R BB 2 I 0 AT 0T AL WA F A AR L pEF A R E R 4
T4 EX T3 » 7% o iz .;;};;«Pk N2 NP E‘Qﬁ‘; =Gk % B TR o ﬁ_gﬂj&,’j\ ‘E‘L‘”Lrﬁli HE
?nﬁiﬁi WW@’E?ﬁﬂﬁgﬁjafﬁ’ﬁﬁﬁﬁi@f&ﬁﬂpgﬁxﬁgwﬁﬁg&%a{
ESEIEG S 'ﬂ’ﬂ%ﬂt"‘ﬂ REARDLIR > ALARFELENARAMF A7 FF 2D TERNEFTHR 2 2R
Rvg o HEGL NS AP IENRT AT ER AL AP %Ambwmm% Fi,%ié%fj
ELI 2

™
T’R}_

=1

T

?
U I 14 \L.

o ?" \“'*“)w
£

;.er

b

Fieig A

N
o

ﬁw&pméT'
EREER JE
T > XpE

“ TR e panmFa o AT Rie
SHPUERT R E R T AR [R50 - R 2
Btk b p v g X2 vm* s 3RV 50 m
FHELL*

W &

~

.

P

Ly

T R E
V\} v

=y =t

S

&

-
) %?*
'Mm

)

w1

G

bR T

NoRE M

R \“'—"

BN

Sy

W m

¥
=
30
=
i
W
*11
s
=
F
R
N
E-:
T
W
&
pe
% -




£ 4 H R

CMB INTERNATTONAT

;(53

LETPAIHE

AYRER
fFRT AL PR IEIAE FL AT A D GRE DERZ AL L RMIT IR D (1) $ AT RF R DAL RRR E Ry X7
Aaterie 2 EX 2 B X (R ALl 5 (2) B hEMAG IR L_ﬂfr/lﬁ%s CEARRE L B R RAP R ko

Btk AR A AR WA AT R W X AL (RABEEEZDFES
PR BN TIZEESE S (2) PAEYAHL 3/ 1Fpp RERTL AL
(4) 58F £ F LE¥PERRE -

RAGES R ER

EERLfSFEI ISP R) (1) HikG eX 2FT#EE 30
PHRZGVZEES S (3) K AP X AR AP &Bw;&kﬁ ;

ESN DRINT AR 12 4 i bty Azad 15%
#3 DL AR 12 40 i L_g 15 2-10% 3 +15%2_ J3
43 DT AR ZMm, bk gz 10%

ey RAEEE A ST R ER

AR NET Ay N
Pa AR LAY 12 FEEAFY o 18 # 1803-04 3 * #4:(852) 3900 0888 # % : (852) 3900 0800

FREFES ] 27 (REEE)L LRAFER] AT L2 T A2 7 RRAFER] AP LPRFAL 2T HELT)

TLHR

RE P OTREDERRFT RN AR L AP P L “r?tx#lv WAEEATTRTH o EVES A i IF‘*“T" A E . %»:ﬂi 2R
FoiEim A HHF P P Hﬂ U= RAeEA G R AL L oA PR M R A A kDRI LR T AR S ”Lrﬁ\mf FARRe o AR Y TR
R TR RS R E A ’5-—&1]’*%»&"1 FoE BT R AL PR AMLE R D T Pee o RAUESENP T H RI% R DR T R 0 H
)2!:;},\*\3"‘@%” RS A AP S

34

AL & G iz aig 4 ;«w X BT o el kD P2 H X a1k f’—fr B#d 04 L Eehs T 3B o AP P LRMARNLLEAT
T3 R ES Y B R HRES T A mx%""”‘rl‘f’!é'lxlf‘akp‘rfi fﬁ"‘\imﬁx &nr&;wi\”iﬁﬁ?zﬁ%f%ﬁ ?oehp B b
G v Elf’%“—%° ‘“ i o F ik 4R T\Pf'ﬁﬁ"ﬂ GRS 7|i<7 EREASPROAE L ) RS LA ST
PEFOEETE ERRY AEE L LFORT AL RFTE D Ry 1o

AERLEATAMAL TR e oA miz Lo And R 2 feFy e g Lol § oo B o ﬂqﬁ AL s R L s ATRER PR £ A0
DL H B T A L R fWL?W*”Wﬁ*A{mLW°$\j EER UL AREGRFHE R BLT - R L GRE LD
FRELMIM OB ~aLEE2 A4 % o 7% Jw»,_a.ﬂ\a‘ﬁ A E: R kL 9% i «Pl*fmur'*‘ﬁiz*p EFVEH ocEA M LT
FEFATR AT B AR DT ~ 538 o RALGER VR R L P 2R [RAE T - RePZpa T Lo

ﬂ\);‘é‘—g—1‘]’5@,%5%7}&*{3?92*%4*;%ﬂﬁ_ﬂmgﬂwr}ﬁm«,;f_i\ FHIMAFEARAEE TR EIE A E S SRS Rk F > AT ALy
PEFHBAPL LS FP O RFFRARAEL TR G ANEREE JIEN RDFR - A2 LR ERFE o AELER L AT
FooERAAR S AT ARG RSP R RRAERT 3 ERNERNR B L B N e LA LR BRI T AR AR
XSEX A o

de@ B 53 XA L o s AR .

ST Rt AR A B EL T F

*ﬁ‘“ﬁkkﬁbUPWOﬁmﬂ“ﬁ0”7$@m*£“%zf E(EFHL)ECRRIZE £)5 19(5) At A L3 (D £RIRE £ 5 49(2)
(@Z(d)A(BAEDP S22 PAFR)Zfnt L > A 548 FrPERELHEB IR A o

A et R ek BT

AAEL R LA 1934 EEE LR 1506 RV L RAVPRTHT 0 FRESAE ER LA RICARR L L T AP R LRE PO
BIEAFL LS ELETRE L A o




