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BHREMFIELAE SBRG - KES

R B Bi## L&/ TH B & () T4 & (4) ROE(%) e
R (FRREH) (FRKEFH) 2 2020E  2021E 2020E 2020E  2020E

k&

JTAEA 2238 HK A% EN 6.27 8. 60 37% 7.3 .7 0.7 9.5 4. 2%
F AR AT 000001 CH 447 EAN 14. 86 19. 80 33% 9.3 1 1.0 10.8 1. 7%
P AZIE 6030 HK % & EA 19. 46 18. 9% i Fl 15.7 13.6 1.2 8.2 2.5%
W EE A 3808 HK  #LM & ik & F A 22.05 26.00 18% 10.0 9.6 1.7 18.7 3. 5%
SHARE 2020 HK  T#&EH LA 74.30 77.39 4% 32.5 22.7 7.6 26.2 1.2%
JS IR 1691 HK  T#HEHF EA 7.79 9.97 28% 19.8 15.0 1.8 4.1 0. 8%
A 2319 HK & H%H T A 34.80 37.90 9% 35.7 24.0 3.9 3.1 0. 6%
PR EF 1765 HK % F BN 2.67 3.17 19% 27.5 19.9 3.5 13.1 1.1%
LY &R 1951 HK E % PN 10.96 14. 40 31% 43.0 35.3 3.0 5.9 0. 5%
+E A A 2628 HK &% EA 19.50 24.95 28% 5.4 5.1 0.8 15.7 7.3%
MEee BABA US EHR EAN 261. 01 252. 00 -3% 31.2 25.9 5.0 15.9 0. 0%
AL 2 A 780 HK EHR EAN 13.86 17.0 23% 24.1 12.9 1.9 4.6 0. 0%
TERER 3883 HK i > FEAN 10. 98 15.5 41% 4.2 3.6 1.4 33.8 9.5%
KA A EMR % 1995 HK B = FEAN 14.34 14.00 -2% 58.9 40.5 8.4 11.4 0.5%
#}REERR 956 HK #7 R R EN 2. 49 2.84 14% 5.9 5.8 0.6 11.0 6. 7%
hAEER 1608 HK  #F A iR FEN 4.36 4.80 10% 16.7 9.6 3.3 101.0 1.2%
MRER 1810 HK A4 EAN 16. 88 15.70 -7% 30.5 21.8 4.0 11.5 0. 0%
iRy

¥ B AR 2018 HK A3 F 59. 80 36. 00 -40% 38.8 30.2 3.2 8.4 1.8%
* B AR i P

T AR FH. BEABRIELAAT (B E 2020 £ 7 A 10 B)
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845 B FRIE 5B 3B 2 Ry

Ly BAR T L)

(BT H) (HHHFH) (HWHF)

B FARA L - H 2202 HK SEAN 27.60 36.69 3,664 7.1 6.3 5.5
FAL L - A 000002 CH A 29.17 31.60 3,308 8.4 7.4 6.5
BA M - A 600048 CH KA 17.44 22.16 2,081 7.4 6.3 5.4
& & 5 KR 688 HK SEA 25.25 28.12 2,766 6.0 6.1 5.3
BEHR 2007 HK SEN 10.56 14.55 2,310 5.1 45 4.1
A8 E 1109 HK SEAN 35.05 44.25 2,499 7.6 8.4 7.0
EHER 960 HK =¥ e 38.00 34.27 2,278 10.9 10.7 8.5
#5%, 4% B 813 HK SEAN 33.80 37.85 1,196 9.2 8.3 6.9
KK AEH 3380 HK 9N 14.48 14.50 799 6.4 6.0 5.0
HERER 3383 HK SEAN 9.82 10.65 385 4.8 3.9 3.9
SFREER 1813 HK SEA 13.46 13.70 428 3.9 6.2 5.2
¥ 5 R 3883 HK E9N 10.98 15.48 297 6.3 4.2 3.6
AR B 4= 1% 1233 HK BN 14.62 16.20 284 4.8 41 3.6
&M ER 1628 HK FEN 3.63 4.81 190 4.6 3.9 3.2
G E i E ey 1966 HK SEA 3.93 4.79 164 4.0 4.2 4.3
AT M= 1996 HK E9N 2.62 3.22 87 5.3 5.0 3.7
FABEMRER -H 2103 HK PN 4.18 5.02 149 5.9 4.7 3.6
IR IR S 2869 HK EeE] 9.12 9.11 293 48.1 39.0 29.2
Fe A ER S - H 3319 HK YN 41.15 41.53 549 59.5 434 31.0
o i b 2669 HK FEN 8.99 7.91 295 73.7 56.2 45.0
24 E R4 6098 HK E9N 40.90 37.06 1,129 99.2 70.6 51.0
A4 - H 6049 HK FEN 81.15 75.70 449 N/A 79.1 56.9
KA A ER S 1995 HK SEN 14.34 14.00 240 85.8 58.5 40.2

3 58 4+ TR 2382 HK SEN 141.40 148.00 1,551 34.8 31.3 23.9
SHEE-A 002475CH %A 56.17 55.40 3,923 63.8 42.6 33.8
I 5 BANME F AL 6088 HK SN 4.10 2.64 282 14.7 15.5 13.8
i ik SR H) 698 HK E¥e] 0.55 0.50 36 8.9 7.3 6.3
I ER IR 2283 HK SEN 2.18 410 18 6.0 7.7 6.3
% E A 2018 HK S 59.80 36.00 723 29.2 38.6 30.0
NRER 1810 HK SEN 16.88 15.70 4,066 30.9 27.0 20.7
rb I b W, F 285 HK DN 22.10 22.20 498 27.9 10.7 14.2
AR 1478 HK 9N 12.02 14.80 141 22.7 17.9 14.0
TR - A 002241 CH  ¥H 32.31 9.10 1,048 85.0 75.1 67.3

ZEN M- iR B 700 HK BN 546.50 500.00 52,219 50.0 41.5 35.0
FEee BABA US BN 261.01 251.60 7,059 34.5 31.2 25.9
BB TR 8] BIDU US BN 132.33 151.20 456 15.0 20.6 14.7
B% % NE PDD US DN 87.30 40.50 1,046 ] I 76.3
g [ 2 8 MOMO US SEN 20.92 35.00 44 7.7 9.0 6.6
% R4 H) YY US BN 83.70 74.00 66 10.6 18.5 13.1
IGG 799 HK HE 7.56 11.00 93 6.9 6.9 6.5
LEAHR 1860 HK BN 4.28 497 66 27.4 13.7 7.8
RAL A 780 HK SEN 13.86 17.00 297 16.8 23.9 12.8
stoe 1753 HK SN 4.09 3.50 44 11.8 11.8 8.9
FEHER-A 002624 CH %A 59.98 48.90 776 37.7 32.8 29.0
ZkAE-A 002555 CH £ 48.99 30.00 1,035 495 43.0 37.4
£H &F 3690 HK SN 208.20 147.00 12,187 263.5 991.4 92.9
FAE AT 6820 HK SEN 3.70 4.00 81 19.5 14.8 11.9
¥ F-itf 302 HK BN 3.66 4.39 85 11.4 10.8 8.9

#E FERHEF 6068 HK EYN 3.34 4.60 68 17.5 13.1 10.3
TEARTHE 667 HK DN 15.90 15.80 349 34.7 29.7 23.3
PABEF ER 3978 HK SEN 3.53 5.14 30 16.2 17.0 10.3
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T EAERE 2779 HK SEA 237 2.85 38 11.6 10.7 9.6
FEHH 1765 HK BN 2.67 3.17 180 33.7 27.3 19.8
44T IR 447 - H 1398 HK FEN 4.99 7.30 19,917 5.2 5.0 4.8
TH44F-A 601398 CH (A 5.22 7.80 17,984 5.4 5.2 5.0
A% 4AT - H 939 HK FEN 6.39 8.70 16,059 5.5 5.2 49
EELBAT-A 601939 CH (A 6.55 9.50 14,500 5.6 5.3 5.0
RA4RAT - H 1288 HK SEAN 2.96 4.70 12,789 4.5 43 4.0
RALAT - A 601288 CH (A 3.36 5.20 11,548 5.1 4.8 4.6
+E 44T - H 3988 HK SEAN 2.81 4.60 10,916 4.1 3.9 3.7
¥ E 44T - A 601988 CH (A 3.67 5.00 9,857 5.4 5.1 49
UR A% 4R AT - H 1658 HK SEAN 4.63 6.30 4,562 5.8 5.6 5.1
WA ARAT - A 601658 CH A 4.90 7.30 4,119 6.1 5.9 5.4
P 447 - H 998 HK BN 3.65 5.60 2,700 3.4 3.2 2.9
FAZ AT - A 601998 CH (A 5.72 7.30 2,438 5.4 5.0 4.5
KB 4R4T - H 3328 HK fx el 4.70 5.70 4,002 4.2 41 4.0
KA ARAT - A 601328 CH  ¥¥fH 5.42 6.50 3,613 4.8 4.7 4.6
K A 447 - H 1988 HK B 5.20 6.30 2,895 3.8 3.6 3.4
KA 4T - A 600016 CH  ¥¥fH 6.27 7.00 2,614 4.6 4.4 4.1
& & 5t K4RAT - H 6818 HK E9N 3.29 4.90 2,251 4.3 4.0 3.6
¥ B kK ARAT - A 601818 CH (A 4.16 5.50 2,033 6.1 5.6 5.1
FZ4RAT - A 000001 CH %A 14.86 19.80 2,884 9.7 9.3 8.1
12 3 P EEHA - H 6030 HK EAN 19.46 18.90 4,190 17.3 14.8 12.8
d4nd -H 3908 HK SFEN 18.68 16.40 816 16.9 13.5 12.5
M RIEH -H 6886 HK SEA 15.48 14.60 2,137 13.4 12.1 10.5
P AF I HE A - H 6066 HK EN 12.00 7.90 3,723 15.0 10.8 10.0
HiBIEA - H 6837 HK SEN 8.18 9.40 1,677 8.8 9.9 8.3
- EiEA-H 1776 HK fe¥ <) 10.42 8.90 1,334 9.4 9.4 85
B4 - H 6881 HK A 5.44 4.20 1,274 9.4 7.9 7.1
HHBZH P 388 HK Eae] 363.80 265.00 4,612 48.6 45.8 40.4
4 A4% - H 1606 HK R e 1.15 1.90 145 5.2 4.8 4.2
FAAE AT 2588 HK SN 48.05 73.50 333 6.1 5.3 4.7
#rigfels - H 1905 HK BN 1.48 1.91 122 7.6 8.3 7.8
B 5 k4 -H 2601 HK BN 24.80 33.93 3,091 7.3 6.8 6.5
dE A% -H 2628 HK SEA 19.50 24.95 10,883 8.5 9.9 9.5
FTEAZF-A 601628 CH A 40.90 38.04 9,827 20.0 23.2 22.2
B -H 6060 HK EN 52.80 32.13 776 EE L L
+ B K 966 HK SEN 15.44 20.54 555 6.3 6.5 5.7
AR - H 1336 HK BN 32.55 37.30 1,627 6.3 7.8 6.6
RS - A 601336 CH  ¥H 55.88 53.51 1,469 12.0 14.9 12.7
b EARAGER - H 1339 HK BN 2.78 4.33 3,246 8.3 4.6 4.3
& B M e - H 2328 HK EAN 6.95 9.83 1,546 5.7 5.8 5.2
WA EL LA -H 2338 HK BN 16.58 18.60 1,339 12.9 11.7 10.3
HrHH - A 000338 CH KA 15.33 16.60 1,209 13.3 12.1 10.6
& E T4 3808 HK SN 22.05 26.00 609 16.3 9.9 9.6
B E AT 3339 HK Hha 2.71 2.30 116 6.4 8.1 8.4
Z—HER 631 HK BN 3.69 5.92 115 11.0 9.2 6.9
P EA-H 1157 HK PN 7.40 6.90 657 11.4 10.4 9.3
d BT - A 000157 CH  EA 7.72 6.85 593 13.3 12.1 10.9
Z—%1-A 600031 CH (A 20.44 24.70 1,730 15.0 11.8 10.6
& iR E - A 601100 CH  EA 57.99 62.84 757 58.6 41.7 33.5
LB A-A 603338 CH LA 82.00 81.00 398 57.3 425 30.0
& 44 - H 1839 HK PN 6.02 6.60 106 7.1 6.9 7.3
SLiK E R 1899 HK BN 1.65 3.44 25 8.2 6.4 5.3
#Z_EAUE T 1651 HK BN 6.23 11.00 24 5.8 5.8 4.6
MAERIAR Uk 968 HK BYN 8.20 6.31 670 27.1 24.1 16.7

B SR RRZ %5 5 A 5
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%B e - H 916 HK SEAN 4.67 5.51 375 7.8 6.8 5.6
ARAH-H 2208 HK BH 7.12 7.70 480 12.5 9.8 6.5
A RAH - A 002202 CH (A 11.12 16.28 434 19.5 15.3 10.1
AL B35 # - H 816 HK SEAN 243 1.70 204 9.7 7.6 5.8
Xk X 1608 HK EYN 4.36 4.80 112 39.4 16.7 9.6
ARG ERR-H 956 HK SEAN 2.49 2.84 286 6.2 5.9 5.7
A 1600 HK BN 6.40 7.45 64 7.2 5.9 5.1
M ARy - A 601012CH  ¥¥H 46.21 34.62 1,743 49.7 30.9 28.7
B KA 384 HK BN 25.05 37.12 1,307 14.2 12.3 10.4
T ik ik 1913 HK EH 26.50 22.08 678 29.8 49.2 30.3
AR A 2298 HK SEH 0.60 1.14 13 3.1 8.0 6.4
2 BE IR 3358 HK HE 1.53 1.97 16 4.6 7.8 4.7
LIRE 2020 HK SEN 74.30 77.39 2,008 34.8 32.3 22.5
X REHR 341 HK SEN 14.80 19.07 87 14.6 37.3 17.6
HREE 6862 HK FEN 34.30 37.90 1,818 69.5 65.3 435
AEA 9922 HK EN 12.90 11.44 178 97.4 81.1 31.1
Wk 5] % 3998 HK FEN 2.47 3.26 265 19.8 16.4 13.8
FT 2331 HK SEN 25.25 29.73 625 37.7 35.9 25.6
¥ BIR 1368 HK T 2.67 2.90 67 7.9 9.6 7.5
LA R 3306 HK B 8.01 8.89 42 7.6 11.8 9.4
& & A B 1234 HK SEN 4.41 5.43 53 5.8 6.2 5.4
JS kA E 1691 HK FEN 7.79 9.97 266 25.5 19.6 14.9
£094%H -A 000333CH %A 63.40 72.80 4,442 17.7 18.3 14.8
KAEAT - A 601933 CH LA 10.01 13.04 958 60.3 36.3 28.4
FBBEES -A 600827 CH  ¥¥fH 29.01 14.06 480 54.0 454.5 72.2
E% & B 4ER 1093 HK E9N 15.22 20.00 1,139 22.8 19.2 15.7
A 1530 HK T 12.76 17.70 324 29.3 22.4 18.5
AEREKE-H 2696 HK YN 57.50 57.21 313 N/A N/A N/A
Amkz-H 1558 HK B 15.16 41.20 134 9.1 7.8 6.8
HRESESFER 2138 HK SEN 434 7.26 43 11.7 10.9 9.4
ERE T 1789 HK SN 26.50 17.90 295 169.8 95.1 72.0
EHEH-A 300347 CH %A 106.31 87.18 797 84.4 85.1 61.1
o f sk - A 603259 CH %A 101.31 118.32 2,332 79.7 52.5 39.9
ELEXY 2269 HK BN 145.40 111.93 1,970 159.1 115.4 80.5
TBREY 6855 HK PN 41.65 70.70 87 EEi! I I
B EEM - H 1501 HK SN 70.30 39.30 117 N/A 2102  146.6
Sk A 1951 HK 9N 10.96 14.40 266 N/A 42.7 35.1
g i 9969 HK EN 14.64 16.21 189 N/A L L
EWIES -H 2500 HK PN 80.40 52.00 325 N/A  1,803.0 106.1
LEH R 7 M B IR 288 HK BN 7.05 9.50 1,038 9.6 9.4 9.3
& [ ILIE 151 HK SN 5.98 7.80 742 19.2 18.5 17.0
245 2319 HK 9N 34.80 37.90 1,371 31.6 35.5 23.8
R A - A 600887 CH LA 34.56 33.10 2,103 30.1 33.6 25.8
B &ERE 6808 HK SEN 11.86 15.32 1,131 R g g
FRBE - A 603708 CH  #¥H 45.23 41.44 275 L L L
BB FEEHA-H 753 HK EH 4.84 4.92 1,027 9.2 L 2171
FEEAMR-A 601111 CH  ##f 731 6.30 928 15.6 TR 365.5
EHEHE - A 603885 CH XA 10.05 17.63 198 14.6 14.4 13.6
T EARFMRE RS -H 670 HK SEN 2.83 4.11 721 12.1 g 50.8
bR GRE RN - A 600115CH %A 4.63 5.33 651 22.0 EE 92.6
T E & AE R - H 1055 HK ESe] 3.64 3.73 844 14.8 I 32.7
b E B TRE RS - A 600029 CH #A 5.62 5.02 762 255 =iz 56.2
BEREE 737 HK BN 2.71 4.41 84 12.5 11.5 9.5
4 & EH 659 HK SEN 6.53 11.90 255 6.3 16.5 5.5
& i@ e i (FF ) A 3] ZTO US B 37.12 25.98 291 385 35.7 28.5
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IR FI=0E - A 002352 CH A 64.85 47.79 2,885 49.5 47.3 42.7

AE ;A &ER -H 2238 HK SEAN 6.27 8.60 956 8.7 7.2 6.7
EERES 175 HK BYN 17.60 13.10 1,727 16.4 15.2 14.8
R A Ay - 489 HK HE 5.03 5.60 433 3.0 3.1 2.9
K4+ - H 2333 HK EeE] 6.35 4.70 853 11.6 15.0 10.2
LALHR-A 600104 CH A 18.93 21.10 2,212 8.6 10.3 8.3
P I = ik 881 HK BYN 47.60 33.83 1,081 21.5 17.6 15.5
£FRiAE 1268 HK B9YN 22.00 13.70 274 41.1 313 26.7
KRIBAE 3669 HK SEN 9.74 7.40 192 12.2 9.6 83

FARIR: BAREFRIEFFRL; KE 202047 A 108
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ST PAREE

SR E A

R AREN LT RO NEZIOMA, RAREIRAGIELARELATAMBERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FAT AN NE, (2) MO FETE. DARF RS LAARSE LONEF L AERAELZ.

eI, AT R AN, BB RAMAAZ RN ARAL (BAFBIELARMEFFUERER2REFHOMXEL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERERARS P RAGZFIES;, 3) EALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A e kv AR T 15%

BAEH DT AR 12 AN A 69 e £-10% £ +15% 2 7]
£ CRAT AR 12 ANA Ak b AR T 10%

A4 D BB FRE SO AL T HAIRA

BAE FFEFT LR IFAR

®TFXF AT A AT R RA2 A A R A ILE S K T A AR

B ¥ X AT AT AR RL2 A A TRB AL KIS AR S
B XF AT L AR T Aok 12 AN A R0 A LA K 48 47

FB R E iR 2E F2 7] R4 5]

ok FibPHRLEE 3 TEE KA 454 #,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRBAGEBRA RA AL LTHENT (BRAFERA RAAARBHRITILTHEN)

TERE

KA BT R B IEAT B AR T AL 3 BAR &5 KA Ko L AT EBIE TR RESHA B K. BAEFIEA RIRBAETA ST A A H TN AL B A et
A ZF BAF ME5RAFRRERKF B L. R EORILFAIREARRGEN, EFEFHFATRAME T HTEG K ITABR . ARE T AT B AT ALK
R AL R B AEVRIE, FTHRAZ BT S ANAR T E EH R, BREFEAENETHE BIZSE IR RS, FRETEEGEL
W 458 18] AR A i R o

ARE A GEME &G RBRAIRIERH TS, AN BRI KRN G4 E P Ao i F b ARG S H B RS T 0915 & IR X FILE T A
BARALAIEH B E B IR K FE R, FAMBRETRE. FE 2 RAE5 5 @09 RERAEEN, AN R E R RS ¥ 09 1 23 440 F 23Uk
HAEATI PR o AR B AR B AR B B RBUEATAT 3/ 5| ZAEAT A A4 698537 A H 4. TEMRE R Ak R EFARAEAT R TE. £
T4 A AIRE1ZE ST BT R R AW BERH 8 SRR,

ARERF BAVAATEELTZEATFAE 8, BA) K12 RIpRET Az G a9 A AT . ARE TR E0. R ¥ RBIRE D RA TR
aFEGRIBT, TREAM AR, ERREEREMAE LT @I, KNG TEAH LCEARENETH R/ RE T —HGRE. L LIREY RIRE % 5 ot
RR B WEBIN T ko BPRiZ A EEAIRE T HIRBAFTHERFAMN A LR HEATRAZF KA, BRNTASE. FEHIARTAN AR 685
RAF SH. BAEFFERT ARG R IR SE R — B 59 AR F R .

AR 8] R B, F BEBUA T A A IR F 4R 5] 69 8] BT ZAT A9 IE Sk TR R AT RS IR AL E P 347 R ) REF L FIEAONE, BT HXLNa LA
FAEZFTARATA AL SR, Bk, BEHLEERRETRALGEIERA R ROHIL, KNI HERARIET T4 RREBRBALA AN TR, 4
THM IAAT RE AN B@IBAGHERLT, FFAETHE XFR. H B2, BER R8T iEE IMIATETE, 5 NA T I X IE 55
JeFRBRESH KIEHE 8, HERNEL.

3T ARV R 09 B R E
FARAE AT IR 245 (1) R 53T 2 38 H 2000 4 4k R 4 & T 3% 4 2005 4 (£ ek )7 )4 (“ Rk IR 4-47) % 19(5) £ AL A () B4 e 44 % 49(2) (a) £(d)
F(B RN 8 RAF A S AL F) XA AL, RZIBARE IRIE K B B AAR AL IRAR 4 AT A

St F RO IR 69 £ B BT
AR L £ B 1934 FiE A R H EAN 15a-6 &£ L) “EEMMBTE", RIFREL LTI, BRAREZ
A7 2 Bp A ) FAE L AR ¥ AR 9 K S ARBE AT A A

X T A5 ho Y 4P AEA

K384 1 CMBI (Singapore) Pte. Limited (CMBISG) (3] i M5 201731928D) /i #ihudk 5 K. CMBISG 248 <M 4 FEE>  (FAndkikp § 110 )
TR, FoHHmkead B2 NE a8 et 4 mMiE A& . CMBISG TARIE <M 41 &4 % 32C £ T2 a A L& 869908 54K, HEIH R Lt
SFE AT RAM B H IR . de RIRE A IS LA GEASMREEY (FmitEp| F 289 F) AR ATRRE, FRETH IWMBRE, 1
CMBISG L afe ik Z KA FEE N AT AL #HIRE N BREE L. Fm3 ool AR 5 ¥ (+65 6350 4400) # A& CMBISG, VAT My A4R% 7|4 R
S5z mAFR,

B SR RRZ %5 5 A 8



