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L (HED) (LKD) % 18] 2021E  2022E 2021E 2021E  2021E
Ak A 603338 CH % % #li% BN 81.20 87.00 7% 41.0 31.7 8.6 23.1 0. 5%
Z—HFF 631 HK E-& - e N 7. 60 14. 30 88% 14.6 11.9 2.2 16.0 3.1%
g 2331 HK T ik i % EN 76.80 102. 84 34% 45.2 36.7 13.2 19.5 0.7%
HREE 6690 HK T it 4 % EN 33.00 36. 91 12% 16.8 15.0 2.7 16.8 2. 4%
T E % 601888 CH &% ¥ % N 207.1 350.0 69% 37.7 25.6 13.4 35.2 0. 7%
LR ] 291 HK L ON 58.35 88. 00 51% 34.1 34.1 .3 13.9 0. 8%
%4 2319 HK oL E E N 47.55 58. 00 22% 29.9 24.3 A 11.9 1. 0%
2R 6969 HK o E EN 34. 60 51. 40 49% 31.4 21.8 11.3 41.7 1. 4%
1738 A 40 1801 HK E% EN 42.80 116. 89 173% B 7 41 NA -20.0 0. 0%
R % 4R AT 1658 HK BAT PN 6.20 7.20 16% 6.2 5.3 0.7 9.6 4.9%
AR 2328 HK e E AN 7.00 11.53 65% 5.7 5.2 0.6 1.4 7.0%
£/ s 3690 HK LKA E N 206. 6 332.0 61% 5 I 5 M NA -39.9 0. 0%
B34 B Ho 1109 HK B = N 37.00 44.79 21% 7.2 6.8 1.2 14.6 4.1%
2R R 5 6098 HK B E N 43.75 91.20 108% 22.8 16.3 28.1 25.8 0. 8%
Ak 1810 HK A N 18.52 31.34 69% 17.8 14.0 3.8 12.6 0. 0%
+ R 603501 CH A3 BN 273.8 346. 6 27% 52.5 39.5 15.6 29.1 0. 0%
B 002415 CH ## A& IT JR% %A 50. 28 76.25 52% 28.6 23.7 7.4 28.0 0. 0%

T RR: FH BABRIELANT (B E 2022 41 A 10 B)




2022 41 A 1118

#MEEE’S

CMB INTERNATIONAL

& WoE oA E

ey oot St vy o chi rchants Bank

BREFREFLARER

W (B H & vk, 55 E 2 b))

& 55 (7%, %£:3%/35:85)

#iR (12%, *:%£/38:62)

T4k (8%, %5 /48:52)

*E
R A B RIS M S A & BT R B 3 R Z b A)
2. FERAY B ENRZEF2E L E LM 55%
3. KA LB ENRZEH & & FE L L ki) >45% H<55%
4 HERE LA EANEZLHSEFE L L2H ) 45%

7r ¥ — 10/1/2022

B . (6%, %% /43:57)

B SR BT Z %5 A



20224 1A/ 118 @%Eéﬁﬁﬁ

CMB INTERNATIONAL

# [ i fi -~ B W LS ]
A Wholly Owned Subsidiary Of China Merchants Bank

B E FREFAT TR B SR

WA AffH WAL R)

(L3 P) (H3b5F) (Hk5F)

B e b > 12 HK BN 33.00 40.50 1,598 157 107 95
# ity 23, 16 HK EA 95.00 137.70 2,753 11.7 102 86
R LI 17 HK EPN 30.25 49.30 761 705 238 125
k5 ER 1113 HK EA 49.50 66.50 1,804 112 8.0 7.2
% #-H 2202 HK EPN 21.00 33.92 3,034 5.4 4.8 4.3
7 F-A 000002 CH EA 22.16 31.36 2,481 6.4 5.7 5.0
¥ E AR 688 HK EPN 22.10 30.49 2,419 5.2 4.9 4.7
Eh 2007 HK EA 7.32 13.36 1,694 35 3.6 3.0
LHE M 1109 HK EA 37.00 44.79 2,638 8.1 9.0 7.4
EHER 960 HK A 40.85 34.27 2,481 11.7 115 9.2
#5%, 4% B 813 HK BN 5.60 44.94 213 15 1.4 1.1
bt | 3383 HK EPN 4.39 13.89 172 2.0 1.9 1.6
S REER 1813 HK EN 5.02 17.87 160 1.5 2.1 1.8
X, A 1233 HK EPN 3.81 16.20 76 1.3 1.0 0.9
XK 3= 6111 HK EA 4.34 8.32 36 9.5 5.1 45
iz E 2019 HK EPN 2.72 3.56 73 6.6 5.8 5.1
E Ry TS 3658 HK EPN 2.36 4.41 19 151 838 5.7
RS 6677 HK EA 4.47 7.13 53 16.0 115 85
P 3% 45 ) 45 A% 1966 HK EPN 1.89 5.60 80 2.0 1.9 1.6
34 Fa 3 1996 HK EA 2.48 3.52 83 5.0 4.6 35
GRS 2869 HK #HAH 7.70 9.50 250 345 266 223
He £ BB S 3319 HK A 13.52 34.23 192 9.2 8.0 6.9
741 R4 1971 HK EPN 4.20 9.37 17 207 115 8.1
FHR RS 6098 HK EPN 43.75 91.20 1,473 44.0 257 19.6
A My Ak RS- A PR 8] - H 6049 HK A 61.95 53.43 343 46.7 396 313
T AE K I IR S 1995 HK EPN 12.22 22.20 214 412 247 16.0
T IRBEIR S 1755 HK EA 12.56 34.60 109 178 140 115
LET RAE 1209 HK EPN 38.00 56.00 867 873 519 394
ERF L 9909 HK EA 15.46 33.20 99 27.0 208 16.2
LA E 9983 HK EPN 4.85 12.90 62 149 97 7.0
B IR 4 1516 HK EA 8.25 29.80 254 253 165 119
18 Xk 4k 6666 HK EA 2.76 10.39 298 8.5 55 4.0

FH a2 4+ TR 2382 HK EPN 220.60 210.10 2,420 443 401 314
ZIRHME - A 002475 CH EA 48.60 56.70 3,437 476 36.0 28.9
5 RN E AL 6088 HK EPN 1.57 3.63 112 114 65 5.6
Bk 698 HK EA 0.25 0.58 24 4.6 3.0 2.8
AT IR 2283 HK EA 2.58 2.33 21 7.1 9.1 75
AR 2018 HK A 33.30 48.30 402 243 16.2 147
SRR 1810 HK EA 18.52 35.60 4,630 30.8 157 142
b B b W, F 285 HK EA 27.15 54.98 612 10.1 9.6 8.6
Ak A 1478 HK EAN 9.88 23.00 117 123 9.3 8.1
TR - A 002241 CH EA 52.85 46.90 1,806 59.4 394 324
P LA - A 000063 CH EAN 34.58 41.20 1,517 376 258 225
P 2E5E A - H 763 HK EAN 23.10 33.06 1,855 251 136 126
T ERAeA] - A 300308 CH EA 43.34 49.27 347 357 219 171
R B - A 002916 CH BA 116.04 110.75 568 38.7 400 314
A B -A 600183 CH EA 22.82 30.50 528 308 174 16.9
b E 4% - H 788 HK HA 0.92 1.16 1,619 250 198 16.3
15 43845 - A 300136 CH A 24.42 26.59 236 242 422 248
T 1337 HK EAN 2.26 3.47 198 3,536 393.9 199.7
F R -A 603501 CH EA 273.80 346.60 2,398 853 524 395

Wk AR Z ST F 9 4
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Ak - A 688728 CH EAN 29.40 48.19 735 795 50.5 305
SRR IT RS 7 B %Y GDS US BN 44.74 102.70 84 E=E = B T
7 B 33 9698 HK EA 42.65 99.45 638 SH SR SR
& B Hp E R 354 HK EPN 8.94 12.00 274 252 202 16.8
JTBRIR - A 002410 CH EA 61.59 91.36 733 221.0 133.9 89.7
R - A 002415 CH EPN 50.28 75.65 4,694 351 285 23.9
R = 909 HK EA 18.74 44.75 369 83.8 787 555
KA A - A 002236 CH A 22.63 24.11 678 174 186 16.0
Ay B TR 4] KC US EA 13.72 45.26 33 SH SR SR
EBEM T A 700 HK EA 453.20 640.00 43546 320 301 243
MZee BABA US EPN 128.30 284.70 3,478 13.8 148 124
B HE BIDU US EA 152.36 248.00 530 16.7 17.8 14.8
%% PDD US BN 56.99 175.00 714 S S 116.6
oo nile vy BILI US EPN 40.89 110.00 158 SH SR SR
e F 1024 HK EN 77.90 110.00 3,293 NA SR 5’
E4L IQ US SN 4.61 12.50 36 sH S’ SR
Fg Fa FF MOMO US A 9.07 14.00 22 4.8 7.1 6.1
* R 4R YY US EA 49.12 66.00 38 122.7 S 429.6
HAER TCOM US EA 23.23 48.00 148 T 535 137
B A2 ARAT 780 HK EPN 14.16 20.00 314 31.8 212 159
St 1753 HK EA 1.26 4.10 14 9.4 3.8 2.9
REHR-A 002624 CH EPN 18.45 48.90 358 116 101 89
Z kAR -A 002555 CH EPN 28.28 30.00 627 286 248 216
£H-W 3690 HK BN 206.60 383.00 12,677 397.3 TSk SR
ETHELH BZUN US EA 13.94 28.00 10 5.0 7.3 5.0
etk 6820 HK EPN 1.50 2.50 33 65 107 79
¥ F i 302 HK EA 3.09 6.20 86 8.8 7.2 6.2
A RIR R 2125 HK EA 5.44 17.00 38 N/A 136 10.9
AT 2101 HK EPN 7.55 12.00 30 N/A 132 98
LA 1860 HK EA 6.74 11.10 112 674.0 6740 224.7
S ZH US BN 4.95 15.00 28 sH S’ Sl
BT HUYA US EPN 6.90 12.00 16 1.3 2.2 1.2
Wil R AR R R TME US EPN 6.88 12.00 116 2.3 2.8 2.0
#KE FNEA 6068 HK BN 0.64 5.80 14 2.3 2.0 1.7
PEAGTHE 667 HK EPN 4.72 20.80 103 186 83 7.1
AR £ 3978 HK EA 0.32 4.44 3 1.4 1.7 1.1
RAEEBZERARMAHKL  IHUS EPN 2.79 26.08 1 N/A 677 36.8
P E A EKF 2779 HK EPN 1.58 2.97 25 7.7 6.8 6.1
FEHRE 1765 HK EA 1.46 3.54 117 153 123 10.3
Bi7 R4 4RAT 1658 HK EPN 6.20 7.20 6,197 7.8 6.8 5.9
R4 4R AT 601658 CH EA 5.60 7.10 5,069 7.9 6.8 5.9
BIRRAT 939 HK EA 5.75 6.30 14,542 4.9 4.6 4.2
BIRRAT 601939 CH EPN 6.12 7.00 11,895 5.8 5.4 5.0
LRRAT 601229 CH EA 7.29 9.00 1,036 5.2 4.7 4.2
HEARAT 600000 CH A 8.72 9.30 2,560 4.6 5.1 4.5
K iy 4AT 601577 CH A 8.08 8.30 325 5.5 45 4.0
wRHAT 3618 HK A 2.89 2.80 500 35 2.9 2.8
R B AT 601077 CH A 3.95 3.60 409 5.3 45 4.3
FEpbrk EAR KR 3360 HK EAN 7.03 11.10 303 5.3 5.0 4.1
+4Ne -H 3908 HK EA 21.35 22.40 2,118 19.3 154 143
L RIESH -H 6886 HK EAN 12.92 18.80 1,786 11.1 101 88
P -H 6066 HK EA 8.60 15.30 2,386 107 7.7 7.1
HBIEA - H 6837 HK EA 6.95 9.40 1,684 7.5 8.4 7.1

B SR BT Z %5 A 5
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I KAEH - H 1776 HK A 14.62 8.90 1,863 132 132 119
P 45T - H 6881 HK A 4.47 4.20 1,022 7.7 6.5 5.8
FBZG AT 388 HK A 458.20 265.00 5,809 61.2 57.7 50.9
353 + E K- H 2601 HK EA 22.30 38.52 2,971 6.5 6.4 5.6
EAFE-H 2628 HK EPN 13.24 28.14 8,625 5.8 6.3 5.5
FEAEL-A 601628 CH EPN 30.01 38.04 7,055 146 158 139
B -H 6060 HK EPN 28.80 49.92 423 TR 354 272
& & K 966 HK EA 11.42 20.54 410 6.2 4.8 NA
AR - H 1336 HK EPN 22.30 41.60 1,251 4.3 4.7 4.4
LR - A 601336 CH A 40.02 53.51 1,023 8.6 9.5 8.8
LR e 2318 HK EA 61.90 96.06 11,640 7.4 8.3 7.1
T EFL-A 601318 CH EPN 53.08 86.21 9,521 6.3 6.3 5.5
P B AL - H 1339 HK EA 2.44 4.33 2,313 7.3 4.0 3.8
&+ B M- H 2328 HK EPN 7.00 9.06 1,557 5.8 6.3 4.7
RE&wH ) - H 2338 HK BN 15.72 22.60 1,803 122 122 108
HEHH -A 000338 CH EA 18.06 18.80 1,475 156 156 139
+EHE A 3808 HK EPN 13.00 19.50 359 4.7 4.7 5.0
T E &L 3339 HK BN 2.31 4.29 99 5.5 5.9 5.8
=Z—ERF 631 HK EPN 7.60 14.30 240 203 16.0 13.1
=—FI1-A 600031 CH EA 24.86 30.00 2,111 13.7 137 118
v EA-H 1157 HK EPN 5.40 8.80 751 5.0 6.3 4.9
FERER-A 000157 CH EA 7.67 9.30 614 79 100 7.8
B 5 RJE - A 601100 CH A 89.50 86.00 1,168 517 434 368
WL - A 603338 CH EPN 81.20 87.00 394 59.3 410 31.7
¥ &4 - H 1839 HK BN 6.17 9.20 253 7.3 8.6 7.8
B BALE, - A 300316 CH EPN 56.67 112.00 729 84.6 493 28.1
A4 - A 300724 CH EA 102.99 185.00 359 86.5 548 3458
AL B/ AR 15 Lk 968 HK A 12.52 15.00 1,113 226 190 164
KRk e -H 916 HK EPN 16.20 12.98 1,302 247 213 191
2 RAH - H 2208 HK EA 13.92 7.70 753 244 192 131
ARAHE - A 002202 CH A 15.30 11.40 616 268 211 144
LR 1608 HK EA 1.29 4.00 35 116 6.6 4.5
# R LA - H 956 HK EPN 5.68 4.15 557 135 100 9.8
P 1600 HK EA 8.30 8.31 83 7.1 7.2 6.3
MR - A 601012 CH EPN 79.70 90.00 4,314 352 294 226
T E %A 384 HK EPN 15.60 37.12 864 7.8 6.6 5.9
AR 2688 HK HA 139.00 120.00 1,571 249 209 178
S M AL 1193 HK A 43.90 42.00 1,016 190 164 146
B B 1378 HK EA 8.74 15.00 797 4.8 4.7 4.4
TiEH R Hk 1913 HK EPN 47.65 68.09 1,219 S 540 395
2HARE - H 2020 HK EA 111.00 210.85 3,001 53.8 338 256
XRERER-H 341 HK EPN 13.70 19.05 80 222 253 194
HIRA 6862 HK HA 17.68 18.30 985 2718 436 230
ERD 9922 HK EA 14.28 30.47 208 1428 415 253
ATk - A 2150 HK HA 7.34 10.15 126 4343 924 278
BREFE-A 9987 HK HA 385.00 438.86 1,648 1825 178.7 1432
B 18 [ 1579 HK EA 35.45 108.52 371 352 264 205
W8] R 3998 HK EA 4.38 6.13 477 257 208 178
F7-H 2331 HK EA 76.80 102.84 2,010 1019 494 40.4
¥ BIR 1368 HK EA 11.78 18.73 310 51.2 30.6 24.7
TR 3306 HK EA 11.50 22.84 60 153 8.0 7.9
& [ F) 2R 1234 HK EA 4.40 6.27 53 8.5 7.6 6.1
JS ;A E 1691 HK EAN 13.52 22.35 472 164 113 938
BRER 6690 HK EA 33.00 36.91 3,299 276 221 198
0940 -A 000333 CH EA 77.80 95.24 5,433 216 210 181

B SR BT Z %5 A 6
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Vesync Co Ltd - H 2148 HK EAN 8.88 15.60 103 182.5 146.4 110.3
RAFAE T 601933 CH EA 4.26 13.04 387 152 122 91
BB 600827 CH A 13.60 14.06 228 226.7 340 26.7
E % B HER 1093 HK EA 9.32 14.79 1,114 194 189 16.2
A 1530 HK EPN 6.57 17.70 166 9.5 80 N/A
AEXE-A 2696 HK EPN 23.45 60.61 127 N/A  NA  NA
Ak 1558 HK A 5.98 41.20 53 21 NA NA
E 4 2138 HK EPN 10.16 22.29 120 350 535 33.9
EEE S -A 1789 HK EA 6.23 12.95 70 20.0 16.9 13.0
AHED 300347 CH EPN 112.86 193.04 932 46.0 621 50.6
%9 e fs - H 603259 CH EA 112.01 116.38 3,259 791 56.8 451
gAY - A 2269 HK EPN 82.70 99.37 3,523 1725 140.0 101.6
TREH-A 6855 HK EPN 26.50 66.04 70 SH SR SR
FIEEEM - A 1501 HK EPN 20.00 44.91 33 246 19.9 152
SRR AT 1951 HK EA 8.60 22.26 216 N/A 514 351
gk A 9969 HK EA 13.78 24.59 207 NA SR SHh
FRAFE A 1833 HK EPN 28.85 142.77 331 TR SR TR
325 9939 HK EN 12.00 98.07 47 NA  SH] 07
KIEAEY - A IMAB US EAN 39.89 101.67 31 NA S S5}
FHED -H 300149 CH EPN 13.77 25.52 69 444 334 233
BRI 2500 HK EPN 28.65 78.40 126 NA SR 1117
fZikAd-H 1801 HK EN 42.80 120.91 626 S 5/ SR
feBtE % - H 6996 HK ZA 9.02 27.97 60 sH S/ SR
EAak - A 6998 HK BN 6.88 26.49 35 sH S/ SR
HHLE T 2216 HK EN 8.80 23.77 46 NA S S5}
FeRE 13 HK ZA 52.50 24.77 454 sH S’ SR
&k 2096 HK EPN 9.27 13.73 244 N/A 208 16.0
LEHR 7MW E R - H 288 HK EPN 5.25 9.60 674 102 7.0 6.5
P B AERE - A 151 HK BA 8.24 6.02 981 21.8 220 202
4500 2319 HK EPN 47.55 58.00 1,880 475 317 258
A7) Ay 600887 CH EA 41.03 50.00 2,626 357 337 285
+E kA 6186 HK EPN 11.04 27.10 984 146 114 93
HELTE 6808 HK EAN 3.24 8.70 309 9.7 111 100
REM 603708 CH HA 16.83 41.44 102 224 188 156
£ d R 291 HK EPN 58.35 88.00 1,893 57.2 410 325
F By 168 HK EA 68.10 86.00 1,271 354 307 273
& ByrRin 600600 CH A 95.14 81.62 1,040 551 47.8 425
FMF & 600519 CH EA  1966.00  2447.30 24,697 529 472 397
AHR 000858 CH EPN 214.96 347.50 8,344 419 335 279
Zaa b A LW 659 HK EPN 7.43 13.70 291 1238 6.5 5.6
e id b iE e i ZTO US EA 29.25 44.00 242 377 357 254
gL 3 2057 HK EA 219.00 342.00 1,811 36.2 343 243
ANE Cayman Inc 9956 HK EA 8.90 16.80 103 42 119 9.0
IR 3 5 BE 002352 CH EA 68.74 100.00 3,373 419 667 417

FoR kR BAERELAMET; £E2202241 4108
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