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)y BAR#h LA/ T A WA E () 4% () ROE(%) MBE&%
R (HFRRTH) (HRTH) % I8 2020E  2021E 2020E 2020E  2020E

JAER 2238 HK A % EN 6. 66 10. 91 64% 6.1 5.4 0.6 11.3 5. 4%
¥R 881 HK HE EON 29.90 33.84 13% 11.2 9.9 2.5 23.7 1.8%
R £k 4R AT 1658 HK 44T BN 4.67 6.70 43% 5.6 4.9 0.7 12.7 5. 6%
AT IE K 6030 HK %7 EA 14. 86 18.90 27% 12.1 10.5 0.9 8.2 3.2%
P EE A 3808 HK  #LR A X%& EA 15.82 20. 50 30% 8.1 7.8 1.3 16.9 4. 4%
ST AE 1691 HK Tkl % EA 6.80 8.07 195" 17.27  13.5° 1.6 a1’ 1%
245k 2319 HK 2 FEHF  EA 28.00 34.20 22% 29.0 19.5 3.2 11. 4 0.8%
HEHKY 1765 HK ~ #F BN 1.89 2.33 23% 17.8 13.5 2.3 13.5 1.8%
LY &R 1951 HK E % EN 9.87 13.30 35% 39.2 32.2 2.7 7.1 0. 6%
AIEH 300347 CH E %% FEN 78.94 86. 80 10% 53.4 40.7 11.2 18. 4 0.7%
¥ E K% 2601 HK  fF 1% EA 24.70 33.93 37% 6.9 6.6 1.0 15.7 5.7%
£/ EIE-W 3690 HK AR BN 100. 90 120.0 19% 438.5 41.1 6.0 -1.9 0. 0%
M 3% A% 700 HK BEHER BN 408. 60 440.0 8% 31.6 26.6 7.4 23.8 0.5%
MeAER S 3319 HK F = EN 39.05 41.53 6% 27.4 22.7 11.0 24.6 1.8%
TEHRER 3883 HK A/~ FEN 9.18 15. 48 69% 3.5 .0 1.2 27.9 11.3%
ARG ERKKR 956 HK A6 R BN 1.85 2.30 24% 4.3 .0 0.5 11.0 9.5%
T XY 1608 HK  #F 4t & ZA 2.91 3.25 12%° 1117 4" 2.2 .27 1.8%
S 002475 CH #H 3 BN 42.39 55. 40 31% 29.3 23.3 7.4 25.3 0.3%
444

XEFEA 341 HK Bk BH 15.10 *18. 26 n/a 19.9 17. 4 2.6 12.9 4. 5%
LR 3306 HK  T#H % HA 6.98 *8. 89 n/a 10.5 8.3 2.3 21.9 6.8%
B A 2018 HK A3 i 38.55 29.00 -25% 24.3 16. 6 2.0 8.7 2.8%
* B AR i P
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f7 SR B L (REHA) (BFF) (L) b2 E
PR3 R 700 HK e 31.8 26.0 0.3 113.9 408.6 261% 10.2%
E PR 3690 HK P 155.3 37.4 0.0 90.00 100.90  12.1% 4.1%
MESFAE 823HK %A A% 24.7 233 4.1 46.04 69.60 75.2% 6.0%
¢ OE SR 2601 HK ' 8.4 7.4 5.3 31.92 24.70 -22.6% 5.8%
R 1299 HK [ 17.7 15.2 1.8 47.00 72.15 56.0% 7.1%
T A 000001 CH 47 8.0 6.9 1.7 1715 12.99 -25.7% 6.3%
o g4 {3 1658 HK a7 5.6 5.1 4.9 4.97 4.67 -6.0% 3.5%
¢ ORSEX 6030 HK £ 11.6 10.0 3.7 14.40 14.86 3.2% 3.8%
KR 2202 HK ¥ A 5.8 5.1 4.6 25.45 25.10 -1.4% 3.6%
Frx %4 ik 956HK AT iR 4.1 3.8 0.0 213 1.85 -7.4% 4.8%
Faaa 2319 HK g5 27.2 19.8 0.7 31.71 28.00  -11.7% 4.7%
¢EA 1177 HK ¥ ¥ 39.1 32.5 0.7 10.87 11.88 9.3% 4.7%
z - HiF 631 HK 1 B 10.4 7.9 2.8 2.99 4.23 43.8% 6.9%
TR T 2020 HK PR % 27.8 20.4 1.0 39.24 65.35 68.5% 7.0%
FHE KT 1765 HK )7 18.2 14.1 1.3 1.24 1.89 52.8% 6.0%
e ERS 3319HK 4 ¥ 41 27.3 213 0.6 13.06 39.05 199% 6.2%
¢ Pt E fi 1157 HK B 8.8 7.9 0.0 4.96 6.36 28.1% 5.0%
U 002475CH 3 34.2 25.8 0.1 38.41 42.39 10.9% 4.0%
b 0.3%

BEFEFwE (J2014E17 13p & 2 4eh) 59.2%
b g Fr R (2020 &) -3.6%

FA kR B, BABFFEASMT (BZE 2020 44 A 20 7)
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FETAE R o AN S R ITA AR I RN Rk, F500 & W SRR DA R R AT A
AEBMBRBEENR T RE, ZE2HRTH O TREAE.
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245 B FRIE 5B 3B 2 Ry

T A#fH  FME(iL)

(B F) (HkBEF) (HRKF)

B FA A - H 2202 HK EPN 25.10 36.69 3,228 6.5 5.7 5.0
FAA A - A 000002 CH ESN 26.58 31.60 2,946 7.7 6.7 5.9
A3 - A 600048 CH EPN 15.88 22.16 1,895 6.8 5.7 4.9
AR 688 HK EA 26.20 28.12 2,871 6.2 6.3 5.5
HEHRE 2007 HK ESN 9.64 14.55 2,109 4.7 4.1 3.7
A28 F 3b 1109 HK EPN 31.45 44.25 2,243 6.8 7.5 6.3
KM EH 960 HK HA 38.10 34.27 2,282 10.9 10.7 8.6
B 5 b 813 HK EPN 30.35 3221 1,050 10.3 8.0 6.8
R E 3380 HK ESN 12.44 14.50 686 5.5 5.1 4.3
B RER 3383 HK EPN 8.34 10.65 327 4.1 3.3 3.3
SFATER 1813 HK EN 11.22 13.70 356 3.3 5.1 4.4
+E R 3883 HK ESN 9.18 15.48 248 5.3 3.5 3.0
AR B4R 1233 HK EON 12.96 16.20 252 4.3 3.7 3.2
& ) Mo 1628 HK ESN 3.23 4.81 169 4.1 3.4 2.9
3% 4R A AR 1966 HK EON 3.43 4.79 143 35 3.7 3.7
s R F R 81 HK EON 4.75 7.21 163 3.6 3.1 2.8
418 H = 1996 HK EPN 2.47 3.22 82 5.0 4.7 35
A FERER - H 2103 HK ESN 4.14 5.02 148 5.8 4.6 3.6
He £ E RS- H 3319 HK ESN 39.05 41.53 521 56.5 412 294
iigr T R 2669 HK EON 8.56 7.91 281 70.2 53.5 42.8
HHRE RS 6098 HK ESN 34.45 37.06 937 83.5 59.4 429
A Mk - H 6049 HK EN 78.00 75.70 432 N/A 76.1  54.7
KA RS 1995 HK ESN 10.20 9.78 157 101.7 654 436
B b % 2048 HK EN 6.64 12.82 92 7.4 6.8 5.3

s & 55 F AFE A 2382 HK BH 112.30 115.00 1,232 27.6 24.9 19.0
ZHHE - A 002475 CH SN 42.39 55.40 2,267 48.2 321 255
é% FRENNIEABBIA 008 i ESN 1.79 2.64 123 6.4 67 6.0
Eige i 698 HK B 0.52 0.53 34 3.3 6.5 5.8
AT M AR 2283 HK SN 2.72 4.10 23 5.6 4.7 4.0
7 A 2018 HK % 38.55 29.00 466 18.8 23.8 16.2
DA ER 1810 HK A 10.34 10.68 2,487 18.9 19.3 15.7
bbb T 285 HK SN 16.70 12.30 376 21.1 20.5 15.4
kA 1478 HK EPN 9.10 14.80 107 17.1 135 10.6
TR - A 002241 CH A 18.97 9.10 616 47.4 395 345

EBR iR 3% % 700 HK SN 408.60 440.00 39,034 37.4 311 262
FEee BABA US EPN 212.13 229.80 5,691 39.1 321 253
% %3 PDD US PN 50.11 40.50 582 KK 5 43.8
g g 2 8] MOMO US BN 23.28 35.00 48 8.6 10.0 7.3
wIRAER YY US EPN 61.91 74.00 50 7.8 13.7 9.7
IGG 799 HK BA 4.91 11.00 61 4.5 45 4.2
LA 1860 HK EPN 4.25 4.97 65 27.2 13.6 7.8
BT L 780 HK EPN 12.42 15.00 264 15.1 214 115
st 1753 HK EPN 2.19 3.50 24 6.3 6.3 4.8
FEER-A 002624 CH EPN 49.49 48.90 640 31.1 27.0 239
ZLEE-A 002555 CH EPN 36.85 30.00 778 37.2 323 281
£H & 3690 HK EPN 100.90 120.00 5,872 127.7 4805 45.0
FriendTimes Inc 6820 HK EPN 2.48 3.30 54 13.1 9.9 8.0
il a2 302 HK EPN 2.64 4.39 62 8.3 7.8 6.4

#E ENEF 6068 HK EPN 2.51 4.40 51 14.8 13.1 10.2
FEATHE 667 HK EPN 13.50 15.80 296 29.5 25.2 19.8

Wk B BT %5 R 6
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PAKE ER 3978 HK EPN 3.49 5.14 30 16.1 16.8  10.2
b E AR 2779 HK EPN 2.15 2.85 35 10.5 9.7 8.7
FRHKEF 1765 HK ESN 1.89 2.31 126 23.9 175  13.2
AT TR 447 -H 1398 HK ESN 5.12 7.50 19,569 5.3 5.1 4.8
REARAT - H 939 HK ESN 6.09 9.10 15,305 5.2 4.9 4.6
RIERAT - A 601939 CH EPN 6.31 9.50 13,968 5.4 5.1 4.8
R 44T - H 1288 HK EPN 3.11 4.70 12,919 4.7 45 4.3
R ARAT - A 601288 CH ESN 3.42 5.20 11,791 5.2 4.9 4.7
+ E 4847 - H 3988 HK EPN 2.97 4.60 10,682 4.3 4.2 3.9
447 - A 601988 CH ESN 3.55 5.00 9,749 5.2 5.0 4.7
BRA% 4R AT - H 1658 HK EPN 4.67 7.20 4,774 5.8 5.5 4.8
HR AR 4RAT - A 601658 CH ESN 5.23 7.30 4,357 6.5 6.2 5.4
P AZ 447 - H 998 HK EPN 3.67 5.60 2,457 35 3.2 2.9
FAZ AT - A 601998 CH EPN 5.12 7.30 2,242 4.8 4.4 4.0
B 44T - H 3328 HK A 4.76 6.20 3,890 4.2 4.0 3.8
TABARAT - A 601328 CH B 5.17 6.50 3,550 4.6 4.4 4.2
B AE4RAT - H 1988 HK HA 5.64 6.30 2,696 4.2 4.0 3.7
R A 44T - A 600016 CH BA 5.73 7.00 2,460 4.2 4.0 3.8
& & % K 4RAT - H 6818 HK ESN 3.04 4.90 1,951 4.0 3.7 3.3
+E K KEAT -A 601818 CH EON 3.59 5.50 1,781 5.2 4.8 4.4
F BT - A 000001 CH EPN 12.99 19.80 2,521 8.4 8.1 7.1
E4R ARk FAZHEA - H 6030 HK ESN 14.86 18.90 3,079 13.2 119 103
s KA -H 6886 HK EN 12.76 14.60 1,691 17.3 11.6 11.1
FAEAIES - H 6066 HK ESN 7.21 7.90 2,559 15.8 9.0 8.2
MR IE A - H 6837 HK BN 7.14 9.40 1,403 14.2 7.7 7.4
J-KAE% - H 1776 HK A 8.39 8.90 1,048 13.4 7.9 7.7
& 40T - H 388 HK HA 244.20 4.20 3,096 12.4 6.7 6.3
BT 388 HK BA 244.20 265.00 3,096 32.6 308 271
EJ%E’UFEL % - 1606 HK HA 1.14 1.90 144 5.2 4.8 41
FRME 2588 HK EON 53.00 73.50 368 6.7 5.8 5.2
il e ’fa - H 1905 HK SN 1.38 1.91 114 7.1 7.7 7.3
B d 5 K& - H 2601 HK SN 24.70 33.93 2,702 11.1 7.2 6.4
+EAE - H 2628 HK EPN 16.32 24.95 7,644 37.2 9.2 7.7
hEAE - A 601628 CH SN 28.18 38.04 6,976 71.7 17.6 147
REAE-H 6060 HK EPN 25.85 32.13 380 5 TR G4
K F 966 HK SN 12.88 20.54 463 7.0 5.6 5.0
AR - H 1336 HK BN 25.05 37.30 1,258 8.8 6.3 5.6
AR - A 601336 CH A 43.72 53.51 1,148 17.2 122 108
FEARKRER -H 1339 HK ESN 2.54 4.33 2,711 7.6 4.2 3.9
FE M -H 2328 HK BN 7.40 9.83 1,646 9.1 5.2 6.0
WHAEEE HEHH -H 2338 HK SN 14.32 16.00 1,162 11.2 10.4 95
HEHA - A 000338 CH EPN 13.47 14.30 1,061 11.7 110 10.0
T EHETA 3808 HK BN 15.82 20.50 437 11.7 7.9 7.6
T E AL 3339 HK HA 2.70 2.30 116 6.4 8.1 8.4
Z—ERF 631 HK EPN 4.23 5.92 131 12.6 10.6 7.9
PR EH - H 1157 HK EPN 6.36 6.90 547 9.8 8.9 8.0
bR ER - A 000157 CH EPN 6.46 6.85 500 11.1 10.1 9.1
=—FI-A 600031 CH EPN 19.63 23.50 1,656 24.8 145 120
B3 R)E - A 601100 CH EPN 68.63 85.00 605 72.2 477  36.3
WL -A 603338 CH EPN 67.61 72.00 234 49.0 39.1 283
T & E4H-H 1839 HK EON 6.09 6.60 107 7.2 7.0 7.4
SLk E 1899 HK EPN 1.83 3.44 28 9.1 7.1 5.9
W 1651 HK EA 6.30 11.00 24 5.9 5.8 4.7
REBIAR Uk 968 HK EPN 4.85 6.31 392 16.0 14.3 9.9
#ikwH -H 916 HK EPN 3.84 4.73 309 6.4 5.9 5.1

B SR BT Z %5 A 7
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A RAH - H 2208 HK B 7.52 7.70 434 13.2 10.3 6.9
A RAH - A 002202 CH EA 9.95 16.28 397 17.4 13.7 9.1
Ao B35 # - H 816 HK ESN 1.33 1.70 112 5.3 4.2 3.2
iR 1608 HK EA 2.91 3.25 75 26.3 11.1 6.4
HRGERR-H 956 HK ESN 1.85 2.30 69 4.6 4.2 3.9
KA A 1600 HK EA 5.76 7.45 58 6.5 5.3 4.6
MRy - A 601012 CH A 27.90 34.62 1,052 30.0 18.6 17.3
+E %A 384 HK ESN 24.05 38.00 1,255 14.8 12.9 11.1
ELEHE Lk 1913 HK A 26.90 22.08 688 30.3 50.0 30.8
A A 2298 HK % 0.99 1.14 22 5.2 13.2 10.5
R BB R 3358 HK EA 1.90 4.20 20 6.0 4.5 3.6
GIEARE 2020 HK ESN 65.35 62.26 1,766 30.6 27.8 19.2
XRFER 341 HK B 15.10 18.26 88 14.9 19.9 17.4
R 6862 HK EAN 33.40 37.90 1,770 67.7 63.6 424
AEA 9922 HK ESN 9.40 11.44 130 70.9 59.1 22.7
W% 8 & 3998 HK EN 1.98 4.83 212 17.0 12.2 9.6
FT 2331 HK ESN 24.35 29.63 599 36.3 35.1 24.7
¥ Bk 1368 HK EN 2.80 2.90 70 8.3 10.1 7.8
TR 3306 HK A 6.98 8.89 36 6.7 10.3 8.2
& & A BR 1234 HK EN 4.64 5.43 56 6.1 6.5 5.7
JS s A 1691 HK EN 6.80 8.07 232 1,216.7 933.4 7346
E6ER -A 000333 CH ESN 50.73 75.33 3,544 16.6 13.9 12.1
K% =A% 1530 HK EN 8.86 17.70 225 20.4 15.6 12.8
ARXFE-H 2696 HK ESN 40.00 57.21 217 N/A N/A N/A
Amiz-H 1558 HK BA 34.95 41.20 155 21.0 17.9 15.7
FRESGESER 2138 HK EN 4.31 7.26 42 11.6 10.8 9.4
FHREF 1789 HK ESN 22.45 17.90 248 1438  80.6 61.0
FAEE - A 300347 CH EN 78.94 91.80 592 31.8 545  40.9
R B ds - A 603259 CH ESN 104.95 118.32 1,725 82.6 54.4 413
L) 2269 HK EPN 119.90 111.93 1,559 131.2 952 66.4
TREY 6855 HK PN 26.80 45.80 56 KK KK T4
BIEFEEM -H 1501 HK EN 40.50 39.30 67 N/A 121.1 845
kAT 1951 HK EN 9.87 13.30 240 N/A 1771 1476
BES -H 2500 HK ESN 55.50 52.00 224 N/A 12446 73.2
SEH R 7 i B R 288 HK EPN 7.62 9.50 1,122 10.4 10.2 10.1
% E IEIE 151 HK PN 5.53 7.60 687 17.8 17.1 15.7
245 2319 HK EPN 28.00 34.20 1,102 25.4 28.5 19.2
R Ay - A 600887 CH EN 30.50 34.04 1,850 31.4 28.3 25.1
BB + E B4t - H 753 HK A 5.39 4.92 991 9.0 8.0 7.2
F EH E A - A 601111 CH A 6.83 6.30 905 12.8 11.4 10.2
FHME - A 603885 CH PN 9.58 17.63 188 14.0 13.7 12.9
FEAR TR RS - H 670 HK EON 3.02 411 676 14.5 6.2 5.3
T E R FRE A - A 600115 CH EPN 4.23 5.33 617 22.7 9.7 8.3
B d i ALE A - H 1055 HK HA 3.60 3.73 681 12.0 7.4 6.0
+E d AT A - A 600029 CH BA 5.23 5.02 622 19.4 12.1 9.6
BRAEE 737 HK EON 2.84 4.41 88 13.1 12.0 9.9
EROIE= 2 Ei| 659 HK EN 8.04 13.00 314 7.8 11.0 6.3
g B P B (I £) 2 4] ZTO US A 28.55 25.98 223 35.7 33.1 28.7
R4 - A 002352 CH BA 48.71 47.79 2,150 61.7 40.6 34.8
HE A ER - H 2238 HK EPN 6.66 10.91 993 6.4 4.6 4.3
FHAE 175 HK ESN 11.72 13.10 1,079 8.8 7.7 7.2
ARER RS -H 489 HK A 5.13 5.60 442 2.7 2.4 2.1
kA% -H 2333 HK A 5.09 4.70 693 13.8 11.4 9.3
EARER -A 600104 CH B 18.80 25.59 2,196 7.3 6.8 6.3
¥ Ik 881 HK EON 29.90 33.84 679 16.8 13.6 11.0
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(RAE 1268 HK EN 12.74 13.70 148 35.7 27.9 19.0
KK AE 3669 HK EN 6.86 7.40 126 10.1 8.5 6.6
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