2018 & 06 * 20 p @E:}'gﬁﬁ
‘I'?- ?"J 2 #R T e

5 p T RS T

-—kﬁgj{-ip—s;-f—?;ggggﬂ .
Mt e S g
> J . <.
;ﬁ W< o % _,"::
¥, CFA
S BIKD T S 250 A HF @M A o £ RBAE T P am 2,000 T3 © (832) 33000857
L A Sfclc 10%:e o B 7];% , ?'? LA GH RIRIELD o BRPFD #r {2 ! danielso@cmbi.com.hk
Alibm B 7 X pEiE o fBdpak 841 B 4P AL AR T 1,529 R R A %
By g < o b ?ﬁ&?’fﬁﬁ}‘ 3.78% o '}“‘fﬂ’* AL TR g%_.\%woo HK)Z B
7 400 &~ o P RFCE KD AT 1@:} B 287 2L 1.15% > 25X 6 P o 3 BBILHRI AR
L EN KA FTEF A E A PR fﬁ%‘}i&ﬁ"ﬁ P E it 3 95 1 . oy g H O
d3fRInPFR ¢ KBk S P AR EREERT I F @3 250 X Fios 29,251 Bk 29,468 -2.7Hs -1.21
RN AL R L A SRt I gl Kt I o - BiREE 11493 -318  -185
afﬁm@ 4o }ggﬂ R R EL 4 0 = FRCTER A A o g 2,908 -378  -12.08
b L 1594 577  -16.07
# R oA A7 24,700  -1.56 -0.08
# RWik¥ 500 2,763  -0.61 3.33
B - B; (3998 HK) F R 7,726 -0.27 11.91
4 # DAX 12,678 -256  -1.86
i# B CAC 5391  -2.02 147
S ARFF '”;"ﬁ*f"m. PP ARG RETE S AR o PP R HR G B 100 7604 039  -1.09
CEE 0 1= & g ) &L @A) ZRz i IR P AP 225 22278 -251  -2.14
P{iﬁ, BE ’ __o al fﬁ—? 1%9; = ‘f} qlg ’&)L 17 &((3 . »_") @ ASX 200 6102 013 061
WA % 113%% 19% > = @ )j* 18 #R#HZE > P 2IHEH50% L& E Xl 10,904  -1.65 246
d %:«25%@_5;?;4? e EE S A% 111 d g;\? wiFrcem L& B E TR KR EE
FET LA BRI AT HF 20 H ek Fiae-1® I“’tm»[;c)»i%ﬁ , ﬂd-:r“,rﬁ 3
ﬁ@wﬁ»AWkwgwﬁSmﬁrm%»ui#ﬁ%%ﬁimﬁ g’»
FIET L RS L ERWAT  NF *Faf _HP; *p e~ 2 RS BURLAgHEI P LR
BEEEHE AP E 2 19 ERIFRT FF N 12 B 0 R H R ER o]0 IS A
(1234 HK) % /=% # 2 (3306 HK)2. 14 & 5 19 i T 20324 279 124
o HAEA L E N RO I% /;3 P b RAELTZ E2 A AR FREAS & 2 B 2;1# 17,742 -3.10 -2.28
B , B2 3 40382 -205 073
FEE T PR R P AZR R bR < o Biip% 53660 178 358
“ §r:0947 pHEI12A FF:087 R T S s e
ARE R REELL AT R
E e
MMMMM S AL (37) 6.1
Fo-s2 gL (3 7T) (5.5)
£o.S0 kgL (1) (19.8)
R T B A | [€¥==m A (1) (0.1)
2015 | 2016 2017 | 2018 FH KR FE
TH KR 5 - 2 RRARE ]
BRE TR
S RERIRE *iiﬁi.iiqé_“ o BN FERREN AR TR E I
EAMESTENA 0 AT T 4ﬁdﬂ%mﬁﬁ’uiﬁmﬁéﬁﬂﬂ
REFPIE D FRAR BT o BRI IRINE LT > P L EEJ* &
de®dp gD 150 FH oo By EY - iP\I%#“in‘-#;ubz;f XA -
EWEHINE Iy B e Wi R Aa2bEE 2 T 87 Pa FE R
BRHA - THPHFwE > RAERC FRHAEDIED > G §R0 FE S 138
BEM Y -
@

R RRET 2 AF B


mailto:danielso@cmbi.com.hk

WEELL

CMB INTERNATIONAI

R FHEE ST

Bl d K 700 AL 36.8 . 0.2 9 3968 251.0% @ 12.6%

MBS A AE 823 $AA 26.7 . 3.6 46.04 7095 64.9% 9.7%

¢OE A A 2628 [ 11.6 . 2.3 22.84 21.35  -4.4% 4.9%

L5 (56.T%) % 2R 1299 i re 18.1 b 1.5 47.00 67.40  453% 7.2%

F 2018 FH 18.4 . 1.8 1319 1163 -11.8% 4.7%

T & e 5 £ E 13.2 ; 5.3 7492 7460  2.8% 6.2%

dOEAR T 3988 A 5.4 . 5.4 3.84  3.96 8.5% 5.1%

k2 b e 388 4 32.1 L 2.2 208.0 247.8 20.5% 6.4%

MR LR 956 AT A 5.8 . 5.5 213 228  12.8% 6.4%

kT 6068 E i 34.2 b 1.2 480 680 43.1% 6.8%

5 (34 4%) LR | 2669 4 F 3L 21.5 . 1.1 220 264  20.6% 5.8%

A oa A 2877 F % 17.1 b 0.9 849 1518 81.9% 4.5%

B 341 X 23.0 . 4.2 19.88 19.44 -1.8% 6.0%

z - HF 631 Frog 12.1 b 0.0 299 278  -6.9% 4.9%

R& (8.9%) 8.9%
LA w 4R (J 20144£ 19 13p & = Aeit) 46.8%
m & A 4R (20184 R ) 7.0%

LB RB D HE - RAEES (A1 2018%67 150 )

ZANMEZ R
®AMGIE 0E 0925 T g FF(3998) 0 fmE 4%

RAFEEEN 2014 £ 17 13 pAXHBBERATESL 5 BRI P B {2
RPRREAPRET B EAES (T AR

F ) 2k ?( IV ?‘ ey
‘fr‘\: ] H% ni»’*z g iz w x,fhp_i\i'r\:b% s SRR ?fif'iiu’ﬁ i mﬁ%ﬁsébﬁ;.ﬁ: fTd iz e g v ﬂma‘F%
ST LT

MEHFAL TP LM 2 Tem ) ne

gvé‘-.

To £ ) MpA P FHERET e A (50%I 70%) » L EHFTAAFIF 2EF2 /8 R E kK2
R o TR RS RL

Mg SRR T es ot £400] (0%i 50%) > A RRXFRHEHPREL A ES FIRE o2 Fk
%a.p,g,—\rx,}gwx,gfg ;bt,{h—iﬂﬂ._ ﬁjg.rsouers/.,\—:;h/)ig,,rimrg,,—%;\ iga V_,)‘i,r;?}o

BRR T WR A ? 57 AML BERT 4 7 A SARE L F 4SS L b i 4
CEREF G MRS EORT 2R PSR 5 PO R T R RS PR T
?gh,ﬁ‘i#p’ég m)})‘ﬁ’“?ﬁ‘liﬁg"ﬁ—ﬁ;},\ﬁﬂ’iijl"ﬁfﬂlil x[}/\mikfﬂﬂf'-\??]j};]lr,m—frﬁi%"* i
2 @4”"1\?\4”71)«1\% CE& IR %Nﬁ’?’x._—rm?‘\iz\lﬁyiﬁ‘rlrw°ﬂ\\jf"i¢\ —*Z&‘l

Wz o SERzg B EpAFRARR 20T *;F\ Ao TP gd *\ﬁ_%{;"x?’ﬂbtﬁ‘ﬁ'mj’x ‘mi\?’#’»,

FIUE

?ﬁ%’tﬂ?.ﬁﬁ.@”’“’rf?i}ﬂ AN AR RATR I S R ?'ﬂ";?“‘% L AR e T EN - G ot

'riffr';{fgrlio?\é?f’?éf#ﬁ”‘ﬁt’%sfﬁik?i&_@“r? FLE [N EHF - RER L o AN P S HIHAME P

HE WSS T ERRTRLR A LS ST R g AT P
PN EDBHE . P KT RLL A RR T RS T A G A ERIE IE Rl A2 7% ¢

Ay
;}7{;‘_{"";{‘@0

W EBL S MBS ATR T e AP .

FERET 24§



MEE S

CMB INTERNATIONAI

L EP 2 BB
A7 R B

fHED AR NRIAIUN N F L AR o AL R g R A P F AR T P (1) F A AR B AER K g MO PR
L g g R B A e (2) B P EP AL RATHA RS L AL PRBT R RATEM G -

g R T L SR R ir’“_'r:’vfaél’ﬁﬁ’\-i(*@é«ﬁp’fii\iﬁ)‘%iﬁ‘ g#ﬁrm:"ﬂmiﬂﬂfs@ s,éz) (1) i a2 42 30
7 55 (2)%§"§%§E% 3BLIEP PR %M}’“#&i ZEEEY S (3) 23 ;al’séz%é_ 2‘?\&%%%*51
(4) BixF#4F MBpE s

REREIAT TR

§r DR T AR 12 B Y LR IEARE 15%

3 DR AR L2 B P R -10% 3 +15%2 B
g DR T AR 12 BT R AR E 10%

Eobat BEEE Ik S N

als bt A R
PRl AR RTFE 2SR AR 45 H * 31 (852) 3900 0888 i ¥ : (852) 3900 0800

RRATES ] 27 (RAES ) FARFAR] AP 2R HBAT (RARFER] A7 s hpRFAZ2FMEAP)

ELHE

D AT D A = SR Sl Ko I &ﬁﬁﬁﬂﬁﬁﬁﬁﬁﬁﬁ4ﬁ$%éﬁ°*ﬂ%ﬂ?
PEm AR TR AR ?’H%}R RAcEAR RF pild o AFLDERT T BARKDER - FRWRT A Ao L DA T Aple o AR O SR
ST A ARG A AR M R ST R EE P RFAARSE H 60 BFRDP - RIS CRRT A B R AT 0 1
BT 5 MR R T A

RS ARG Ld RIGER G LA 0P ANBBESRE XL e BB F C LR EME g L0 PR LA AT LY
FLRARREES DL NRRER | ﬁlfﬁsti{i?:};t? CEENEFARD G B R R IFER AP 2 H E;ﬁ 1;’]‘1&:#?% P ’aéﬁ‘ﬁx
BRITERENE PR AP A HF R j\ﬁ}’ ~~’r$‘;"#“:}§é9’»fx = ﬁﬁa‘ PR EPERATRIEFE - HLCEY S FFES {52;\;'#; MK
;}72:: [GRTEMES ,ﬂ—;} e ixfmig® ALY ~errrm;,\$°,i-im}_-d ;;,\ g B 1\47&}1 e oo

AFLANAPRIV R cEaB AR L AP RETERSL T LDEmE G t*_frmfér* o AFR T TR LR FRRIEF pAF LA
OB G| &?,?’ibg‘{ﬁ;’aff’_“7»71\&.1%:‘:1{1?@?&?%{1—:13‘4?’0i& SPTEGHE TS i\ﬂ?*"ﬁkﬁ'l/s S - ReER A o ipuU 4R 4 35
FPRAR S B PR DGR R ATk o B i) L AR R Y SRR me‘ﬂiriiﬁ Hr*vs,'ra,wxb BE®D o oraatire A58

FE AR R AT ik A AL \i‘éﬁf’%@ﬁﬁ%”%%ﬁwﬁﬁ*“’ ERESEBET - ReD2 F AR F Ao

iz??éﬁ‘n‘%l’a?%ﬁ”ﬁ-?ﬂ%*’ﬁ WLV BRI P P FORIFA L AFD FENARZE R RFAL A HEFERLIORE BV e
FEGE R AR R Pl WF FBILE AR T A AR R R {1 E rﬁrﬁmhﬁvi\Q?dz-%g&#gizl %ioﬁﬁ}’ SRR S
FoERBESABANALIADPE G RPHFRT 0 FEPLERSIER AR L B e R F N LBR BRI T AR
W 38 52 4 o

WAL 5P MES O L FE AP

TR AR R T
%ﬁrﬁﬁ#VFQMNWEEWZ%@?L$@mﬁ£?%/ 2005 = (4 @4t R )4 (" @IRAE 2% 19(5) 2 4 L2 (1) B & fPRir 4 % 49(2)
(@ i(dFEFEEE2PAEPRABME) AL A +%ﬁ£$%mﬁﬁ7ﬁﬁ%$ﬁwgw&o

FOTR T PR P E T Fl
AR T N E R 1934 &%
P H {4

X% 5240 15a-6 T & ¢ Q&%{&%\AJ‘" FPERELEBEIRBA c BAF L2 FETLP R LELRRF
FRAEAAFARELE P X

°

FERET AT R



