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£4: 120310 (FEARR) 2013 2014 2015E 2016E 2017E
A 20,048 36,971 60,050 89,601 131,402
HERFEBA 10,699 18,915 30,818 43,940 65,992
FILEUA 4,090 7,851 14,407 23,365 34,437
frarvsuiLreny 5,259 10,204 14,825 22,296 30,973
At AR g 231 2,555 350 892 1,011
WA B et 3% SR 20,279 39,525 60,400 90,493 132,413
il (=085 (331) (377) (390) (410) (415)
[EARA (5,077) (9,463) (14,496) (22,623) (34,427)
HeRFEHL (1,061) (1,799) (1,886) (2,506) (3,383)
FIEZH (3,260) (6,901) (7,650) (8,540) (10,765)
HiAETH (2,790) (4,336) (6,100 (7,689) (8,950)
BEHR (353) (600) (300) (202) (222)
B (13,644) (24,733) (33,272) (46,071) (62,813)
P B (R EE £l Al 452 211 629 730 850 910
Fre Bt A F1E 6,846 15,422 27,858 45,273 70,510
Fif R (1,538) (3,560) (6,686) (10,413) (16,217)
FEHE 5,308 11,861 21,172 34,860 54,293
DRI R A (64) (524) (550 (578) (610)
FE 5,244 11,337 20,622 34,282 53,683
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£4 128310 (§FARR) 2013 2014 2015E 2016E 2017E
BT PR 34,302 74,135 53,000 60,000 65,489
(4 B 2 440 663 930 998 1,020
A E S R 22,817 38,278 56,000 49,850 50,000
e 57,862 113,752 240,000 180,000 158,960
EABRELRT 22,092 42,863 40,025 46,890 50,000
DA RME T EAIE R T 11,914 12,128 13,000 12,089 13,589
TSR 6,491 7,282 15,000 13,890 14,589
WERENE 40,125 96,841 235,800 215,890 200,050
ANERUTE RIS 27,685 37,967 45,613 72,270 176,183
Hpth 11,742 21,345 890 35,000 33,800
BORBIHE 235,470 445,253 700,258 686,877 763,680
PR B g 3,637 1,222 1,361 1,390 1,489
B 432 74 73 75 75
g 10,047 10,075 10,510 10,590 10,610
HA LR Bt 1,916 1,887 1,880 1,869 1,795
BRE DA & E i 5 4,298 3,962 4,650 4,895 5,130
Ak E SR T 12,887 10,558 16,580 12,250 11,035
DA S E T R R T 122 306 205 350 126
FEESIR T 0 143 85 102 110
TR 1,025 3,353 3,900 4,250 4,195
HERFA I 1,323 2,596 2,890 3,150 3,489
i 196 198 198 130 175
BIERRF 35,884 34,374 42,332 39,051 38,229
=8 271,354 479,626 742,590 725,928 801,909
FHATAT OERK 2,525 4,651 7,500 6,800 6,930
SN R 11,998 17,998 41,000 38,598 42,000
B 45,196 101,846 230,200 185,900 215,698
LT SR 1,326 5,339 7,200 6,789 6,900
NS T E R 2,842 2,608 6,300 6,250 7,125
TEE DA b E TR H AR T AU R SRl 7 57 16,441 25,809 25,000 22,000 30,000
SR EE T 55,704 124,914 185,000 178,956 164,230
P AFE 4,710 11,751 300 689 900
RERERE 2,203 3,295 5,123 6,150 7,089
oo 9,761 29,352 652 850 100
Bt 152,708 327,565 508,275 452,982 480,972
KA 26,177 43,167 72,589 89,562 99,865
KB T AR 567 2,314 2,658 2,400 2,558
TEELA F B -8 HEAT T A YA AR 5 Rl o it 1,487 2,647 2,489 2,865 3,156
HERFT RT3 872 2,610 2,895 3,156 3,356
Epth 141 190 600 0 0
BIRR a5 67 29,245 50,930 81,231 97,983 108,935
JsSkid 181,952 378,495 589,506 550,965 589,907
BIR B 87,688 99,099 150,494 172,274 209,264
VR TR A 1,714 2,033 2,590 2,689 2,738
A 89,402 101,131 153,084 174,963 212,002
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4 12H31H (EAARM) 2013 2014 2015E 2016E 2017E
BEE
iR 6,846 15,422 27,858 45,273 70,510
Eiil|=)s & 574 736 780 820 830
EERALT) (28,385) (34,477) (80,133) (18,434) 42,213

1. fh BT % T g (24,879) (39,833) 21,135 (7,000) (5,489)
2B ERT L) (21,028) (49,881) (126,248) 60,000 21,040
3WEHENLTE (4,104) (56,715) (138,959) 19,910 15,840
4N % KR T 5l 3,925 53,528 128,354 (44,300) 29,798
5, [ 6 2K 51 25 7 33,661 69,210 60,086 (6,044) (14,726)
6. 504 (15,960) (10,787) (24,500) (41,000) (4,250)
[iEisid (894) (2,972) (6,000) (9,650) (15,000)
FiAth (855) (4,992) (5,320) (6,158) (5,980)
BEEIEIS B (22,714) (26,283) (62,815) 11,851 92,573
BeHESD
BAF L (333) (604) (750) (690) (735)
b)) 4,013 (8,401) (11,699) 1,820 (1,365)
SR FIEUA 1,208 1,793 2,810 1,989 1,689
A (2,287) 7,237 7,189 5,600 7,856
BIE IS R 2,601 24 (2,450) 8,719 7,445
BRE)
R SR AT 0 8,807 21,508 0 0
BT PR E 24,389 31,679 55,616 13,613 13,993
RS (4,018) (4,185) (6,150) (7,950) (9,320)
it (73) (28) (45) (60) (89)
B ER S S A 20,298 36,273 70,929 5,603 4,584
LS IR 185 10,013 5,664 26,173 104,602
EPHEEASENY 25,836 25,669 35,569 41,113 67,140
INC =S (352) (114) (120) (145) (179)
EXRASRIASEMNY 25,669 35,569 41,113 67,140 171,563
TN 23 5] RITHRE L TS
FEEE
£ 12H31H (B ARM) 2013 2014 2015E 2016E 2017E
IBOA B S A e 25 B
BERFEHRBA 52.8% 47.9% 51.0% 48.6% 49.8%
FIEUA 20.2% 19.9% 23.9% 25.8% 26.0%
B g ARG 25.9% 25.8% 24.5% 24.6% 23.4%
A R fgs 11% 6.5% 0.6% 1.0% 0.8%
B 100.0% 100.0% 100.0% 100.0% 100.0%
RS
NS 55.3% 84.4% 62.4% 49.2% 46.7%
WO e Bttt 55.1% 94.9% 52.8% 49.8% 46.3%
ELIONEES 31.3% 122.9% 83.4% 63.8% 56.7%
R 23.8% 116.2% 81.9% 66.2% 56.6%
HE R ®
RENEEE (x) 154.2% 135.9% 137.8% 151.6% 158.8%
B gt 52.43% 80.61% 82.43% 80.13% 72.76%
Al AR 20.86% 42.30% 52.12% 38.18% Net cash
[
JeNEEES 6.0% 12.1% 16.5% 21.2% 28.1%
P EiRR 2.4% 3.0% 3.4% 4.7% 7.0%
SRR
SRANE (AR 0.48 1.03 1.87 2.83 443
SRR (ARF) 0.15 0.31 0.50 0.62 0.80
SkEE (AET) 7.96 9.00 12.42 14.22 17.27
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