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#* B 424 500 3,810 0.23 1.43
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&0 BAR# L/ T4 AR (4) o4& (4) ROE(%) M&EE
PR (HREP) (HREF) | 2020E  2021E 2020E 2020E  2020E

X &

W id AZ 4y 002594 CH 4 % EAN 239. 30 223. 8% na 132.2 98.5 10. 4 8.7 0.1%
S i 4R AT 1658 HK 447 EAN 4.79 6.50 36% 7.0 6.6 .8 11.4 5.3%
LA 3908 HK %7 EAN 21.85 23. 60 8% 14.7 13.6 1.5 10.5 1.0%
W Bk E A 1157 HK £ &4i&  EA 11.38 10. 50 -8% 10.9 9.9 1.6 16.3 3.9%
P AE 15 41 300724 CH # &4  EA 133.08 138. 0% na 74.8 47. 4 14.1 20. 4 0.1%
D 3998 HK  TT#&H % EA 4.05 4. 23% na 22.5 19.9 .3 15. 4 3.3%
JSIRIR A 1691 HK  TT&EHR EA 17. 68 19.57 1% 28.9 25.6 .7 9.2 0. 9%
FMFE 600519 CH 2 FH% FEA 2,164.0 2,153.3 0% 58.9 47.0 16.9 31.1 0. 9%
HEHE 1765 HK % # EA 2.40 3. 41 42% 16.8 12.8 .3 14.2 1.9%
T4 EL 1833 HK EFH FEN 83.05 150. 00 81% 5 4 5 4 8.1 -6.8 0. 0%
+EAF 2628 HK  #& EAN 17.88 28.14 57% 8.3 7.1 .0 11.4 4. 4%
£ A &F 3690 HK  EHH EA 296. 4 348. 0% na 294.3 103.5 15.4 1.6 0. 0%
$E3H B He 1109 HK 53 = EA 31. 40 44.79 43% 7.1 5.9 1.0 13.7 4.7%
AT A 6989 HK &b /= EAN 10.10 13.34 32% 24.8 20.1 3.3 11.9 1.1%
T E %A 384 HK # Ak R EA 31.30 37.12 19% 15.3 12. 4 3.4 22.3 1.9%
] 916 HK # A% R EN 11. 60 7.38% na 16.1 13.3 1.5 9.3 1.2%
ki -F 285 HK FHHL EA 40. 00 49.50 24% 13.7 12.2 4.6 25.0 0.7%
W S5 763 HK A4 EAN 22.15 26.30 19% 19.7 14.0 2.0 9.0 0. 9%
* B AR P

AR B, BAEKREFAL (RE 2021 414 13 8)
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BREIREFHRBERD

8 Ly BAR  HAE(Z L)

(BT H) (HHHFH) (HWHF)

B BALE-H 2202 HK - 0N 29.80 33.92 4,049 7.7 6.8 6.1
BAAE-A 000002 CH A 29.90 31.36 3,378 8.6 7.6 6.8
b B MR 688 HK A 16.88 30.49 1,849 4.0 3.8 3.6
EHEA 2007 HK - 0N 9.97 13.36 2,197 4.8 4.9 4.1
#MEN 1109 HK A 31.40 44.79 2,239 6.8 7.6 6.3
EHNER 960 HK A 43.50 34.27 2,635 125 12.2 9.8
HREE 813 HK A 22.80 44.94 807 6.2 55 4.7
He 4% m 3383 HK - 0N 10.06 13.89 394 4.7 4.5 3.8
SFRGEE 1813 HK A 10.60 17.87 337 3.1 4.4 3.8
+E ZE 3883 HK PN 7.42 15.48 201 4.3 2.7 2.4
AR P B A4 1233 HK A 11.16 16.20 217 3.7 3.1 2.7
& £ 1628 HK A 2.83 4.82 161 3.6 3.1 2.6
R SR A % 1966 HK PN 3.09 5.60 130 3.3 3.1 2.7
NN 1996 HK A 2.72 3.52 90 5.5 5.1 3.9
HAIERER -H 2103 HK A 4.11 5.06 147 5.8 4.9 4.0
RSB 2869 HK A 9.64 9.11 310 45.5 41.2 32.0
He & E RS 3319 HK A 36.90 60.70 492 25.5 21.1 18.2
Y€ 1971 HK A 5.04 7.91 21 16.8 14.4 10.1
EHE R 6098 HK A 62.60 37.06 1,836 90.6 72.0 50.6
[EIEE S 6049 HK A 63.30 90.60 350 46.9 44.4 33.4
b E TR 2606 HK A 35.25 64.20 63 10.0 7.4 55
A E R 1995 HK A 23.10 14.00 386 138.1 94.2 64.8

3 58 4+ 5T R 2382 HK A 190.30 146.10 2,087 46.8 43.5 32.1
SHME - A 002475 CH HA 62.11 74.20 4,346 70.6 46.7 35.1
B S BANME BAH 6088 HK - 0N 2.88 4.10 199 10.3 15.3 10.5
i 698 HK A 0.65 0.56 42 10.5 14.1 8.1
ROTEEAER 2283 HK - 0N 3.10 2.33 26 8.6 10.9 9.0
AR 2018 HK A 44.30 47.50 535 21.6 28.6 20.9
NREE 1810 HK - 0N 33.00 31.10 8,312 60.4 51.9 37.0
b % il E 285 HK A 40.00 49.50 901 50.5 14.7 13.1
G sk A 1478 HK 0N 13.72 16.60 161 25.9 18.1 14.9
P - A 002241 CH - 0N 43.01 46.00 1,409 110.3 56.6 37.4

EBRR i 34 T 700 HK A 596.00 669.00 57,180 54.6 42.1 33.4
MZee BABA US - 0N 235.30 358.60 6,366 25.8 19.6 16.3
BB TR 8] BIDU US A 236.94 173.00 808 26.7 29.6 25.1
W% %nE PDD US HA 164.80 160.00 2,028 5 38 JiEil 284.0
AL v Ao N\ 5] BILI US - 0N 119.31 61.70 415 il 5 ¥ 5 45
g g 2 8] MOMOUS  ## 16.11 15.50 34 6.0 9.6 8.0
BRER YY US - 0N 89.51 130.00 72 21.7 235 20.3
[5) #2 i FE 780 HK A 14.28 19.00 311 18.3 25.6 14.2
e 1753 HK 0N 2.68 4.10 29 20.0 8.0 6.2
FEHR-A 002624 CH A 27.18 48.90 527 17.1 14.9 13.1
ZkAKR-A 002555 CH 0N 33.47 30.00 707 33.8 29.4 25.5
£8—-W 3690 HK 0N 296.40 348.00 17,444 3752 3529 124.0
L 6820 HK A 1.79 4.00 39 7.5 6.0 5.0
¥ F i 302 HK 0N 2.80 4.39 70 8.2 6.7 6.2

#FE ERAKEF 6068 HK A 4.16 5.80 91 14.9 12.9 11.1
FERTHE 667 HK 0N 14.62 19.30 321 31.9 50.2 24.4
PHHHEE 3978 HK 0N 2.60 4.44 22 12.0 14.0 9.0
7 E A ERTH 2779 HK 0N 2.38 2.97 38 11.6 10.2 9.1
HEHRE 1765 HK 0N 2.40 3.41 174 25.2 18.1 13.8
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BAT IR44T-H 1398 HK PN 5.04 6.90 20,727 5.2 5.9 5.7
ITHEA-A 601398 CH  H A 5.06 7.20 17,292 5.3 5.9 5.7
HEARAT - H 939 HK A 6.11 8.50 15,446 5.2 5.9 5.6
HBAAT-A 601939 CH  F A 6.58 9.30 12,886 5.6 6.3 6.0
BESRIT - H 1288 HK A 2.96 4.20 13,002 4.5 5.0 4.8
BERAT - A 601288 CH  ®EA 3.16 4.60 10,847 4.8 5.4 5.1
B 44T - H 3988 HK - 0N 2.72 3.90 10,359 4.0 4.6 4.4
B 44T - A 601988CH  FH A 3.20 4.40 8,642 4.7 5.4 5.2
FAERAT - H 1658 HK - 0N 4.79 6.50 4,894 6.0 7.1 6.5
HEERAT - A 601658 CH  H A 4.90 7.00 4,082 6.1 7.3 6.7
P AZAAT - H 998 HK - 0N 3.41 5.00 2,593 3.2 3.6 3.3
PATERAT - A 601998 CH  H A 5.11 6.70 2,163 4.8 5.4 4.9
B 44T - H 3328 HK B 4.29 5.10 3,619 3.8 4.5 43
B ARAT - A 601328 CH  #4 4.50 5.50 3,019 4.0 4.7 4.5
R AT - H 1988 HK A 4.62 5.20 2,591 3.4 3.9 3.7
RARAT - A 600016 CH  #7# 5.19 6.20 2,161 3.8 4.4 4.1
B b KARAT - H 6818 HK A 3.13 4.60 2,370 4.1 4.6 4.2
B b KARAT - A 601818 CH  H®A 3.98 6.10 1,977 5.8 6.5 5.9
FZARAT - A 000001 CH  E A 20.70 26.00 4,017 135 16.1 14.0

ERERAR 360 HAa ) QFIN US A 12.85 20.30 19 0.8 0.7 0.5
B4 A B IR TR 8] LX US A 6.27 11.80 11 0.5 1.0 0.6
15 LA HEE FINV US A 3.35 2.90 10 0.4 0.6 0.5
M JE 2 4] QD US A 1.83 1.90 5 0.2 5 0.5

e FEEH - H 6030 HK A 19.38 24.60 4,392 17.2 14.7 12.8
q:/\/A\a‘J -H 3908 HK A 21.85 22.40 2,878 19.8 15.8 14.6

FEH-H 6886 HK A 13.16 18.80 1,918 11.4 10.3 8.9
“T"T’a'i%#xaﬂ‘.?ﬁ» -H 6066 HK A 11.58 15.30 3,525 14.4 10.4 9.6

@A -H 6837 HK A 7.48 9.40 1,761 8.1 9.1 7.6
JEAE A4 - H 1776 HK A 11.56 8.90 1,378 10.5 10.5 9.4
B4R - H 6881 HK A 5.19 4.20 1,167 9.0 7.5 6.7
FEHEZY AT 388 HK A 453.40 265.00 5,748 60.5 57.1 50.4
FAAE AR 2588 HK A 66.25 73.50 460 8.4 7.3 6.5

#R B K4k - H 2601 HK - 0N 35.95 38.52 4,214 10.5 10.4 9.0
P AE - 2628 HK A 17.88 28.14 11,332 7.8 8.4 7.4
P AE-A 601628CH  ®EA 40.07 38.04 9,454 19.5 21.1 18.6
FAH - H 6060 HK - 0N 39.70 49.92 584 538 48.8 375
B K 966 HK A 15.18 20.54 546 8.2 6.4 NA
#ESESH - H 1336 HK - 0N 31.30 41.60 1,699 6.0 6.6 6.2
MERRK -A 601336 CH  #4# 55.02 53.51 1,417 11.8 13.0 12.1
7 H P 2318 HK - 0N 101.00 96.06 18,889 12.0 135 11.6
T E-FL-A 601318CH  H A 87.54 86.21 15,758 10.4 10.4 9.1
TRARERER -H 1339 HK "N 2.47 4.33 2,922 7.4 4.0 3.8
% B At - H 2328 HK - 0N 6.22 9.06 1,384 5.1 5.6 4.1

&8 #R#HH -H 2338 HK A 19.86 20.80 1,745 15.5 14.7 12.3

EH -A 000338 CH  H®A 18.92 17.90 1,455 16.5 15.6 13.0
+E EA 3808 HK A 22.55 28.30 623 16.7 9.9 9.3
& B 45 T 3339 HK % 2.74 2.22 117 6.5 8.2 8.5
Z—HB 631 HK 0N 6.70 5.89 209 20.0 16.7 125
=—FI1-A 600031 CH ®EA 44.20 49.50 3,747 325 24.0 19.6
b ER-H 1157 HK 0N 11.38 10.50 1,149 17.6 11.7 10.6
PR ER-A 000157CH  H A 12.65 9.56 958 21.8 14.5 13.2
BT IRE - A 601100CH  ®A 130.35 114.40 1,702 131.7 78.1 61.8
LA - A 603338CH  H A 109.00 117.00 529 76.2 55.1 39.2
T &$em-H 1839 HK A 7.11 9.20 125 8.4 10.0 9.0
FLiE B B 1899 HK A 2.17 3.19 35 10.2 9.7 8.5
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BAKE -A 300316 CH A 36.96 40.20 475 73.9 58.7 41.1
A - A 300724 CH - 0N 133.08 138.00 427 111.8 74.8 47.4
BEBIAR R ARE 968 HK A 20.65 11.70 1,819 68.2 49.7 34.4
F#RESH -H 916 HK - 0N 11.60 7.38 932 21.3 19.3 17.3
2 BAAH -H 2208 HK A 18.04 7.70 793 31.6 24.9 17.0
2 EAH - A 002202 CH  ## 15.80 11.40 662 27.7 21.8 14.9
i £ E 1608 HK PN 2.61 5.47 69 23.6 9.7 5.9
#FREEHRR - H 956 HK 0N 2.49 2.84 250 6.2 5.9 5.3
KA & 1600 HK - 0N 7.16 8.31 72 8.1 7.1 6.0
M ARy - A 601012 CH A 108.18 90.00 4,080 73.6 48.1 34.9
B A 384 HK - 0N 31.30 37.12 1,631 17.8 15.3 12.9
AR R 2688 HK 0N 124.40 120.00 1,404 24.6 22.4 18.8
=Sy 1193 HK B 42.80 42.00 990 20.4 16.7 14.1
T ® Sk 1913 HK - 0N 50.30 120.00 1,287 24.6 22.4 18.8
SRR E 2020 HK A 130.00 42.00 3,514 20.4 16.7 14.1
XREEH 341 HK PN 16.60 32.82 97 56.6 5 64.5
BRI 6862 HK A 61.60 53.56 3,265 1249 3136 63.3
ERD 9922 HK HA 24.90 20.88 362 187.9 J548 62.6
A 9987 HK A 449.00 562.71 1,883 2225 2285 199.7
Wk 5] % 3998 HK A 4.05 3.26 437 32.3 26.9 22.8
FF 2331 HK A 49.25 36.52 1,226 73.5 69.5 50.1
HF BB 1368 HK A 3.82 3.63 97 11.4 18.8 13.7
LA R 3306 HK PN 8.93 9.57 46 8.5 12.0 9.7
& B A BR 1234 HK A 5.59 5.89 67 7.4 9.8 7.6
ISR AE 1691 HK PN 17.68 14.10 617 54.3 27.4 25.2
HRER-H 6690 HK A 33.80 26.91 3,531 30.2 35.0 31.9
(09 %H -A 000333 CH A 103.34 86.57 7,265 28.9 29.6 23.9
KIEART - A 601933 CH A 7.46 13.04 710 45.0 27.1 21.2
R 0 600827 CH  #4# 17.80 14.06 296.23  €33.14 €278.90 €44.32
E# LRER 1093 HK - 0N 8.11 10.10 971 12.2 19.1 15.5
ZAHE 1530 HK - 0N 6.83 17.70 174 15.7 12.0 9.9
BEER-H 2696 HK A 42.30 60.61 230 N/A N/A N/A
Sk R EE - H 1558 HK BA 8.71 41.20 77 5.2 4.5 3.9
FHBELERER 2138 HK A 5.68 7.26 60 15.4 14.2 12.3
KRB R 1789 HK "N 13.44 17.90 150 46.4 38.9 28.0
RRBE-A 300347 CH A 161.50 146.43 1,400 128.2 79.2 92.3
U AR - A 603259 CH - 0N 142.68 139.05 3,463 112.3 90.8 74.8
E Y 2269 HK - 0N 98.70 196.85 4,032 108.0 78.3 54.7
BAEE 6855 HK -0 44.60 70.70 101 Vg & 38 & 38
B ig B - H 1501 HK "N 38.90 39.30 65 N/A 116.3 81.1
SRRk A A 1951 HK A 14.12 15.51 343 N/A 90.5 55.1
B i 9969 HK "N 12.52 16.21 161 N/A 518 548
BEE o 9939 HK A 11.58 19.38 43 N/A 53 JiEil
P A XESTD IMAB US 0N 50.95 52.57 36 N/A 15.8 i
BB - A 300149 CH A 13.28 25.52 66 42.9 32.2 22.5
B B - H 2500 HK 0N 71.80 95.67 304 N/A 5 143.1
e g B B 288 HK 0N 6.72 8.70 991 9.2 10.3 8.8
& B BERE 151 HK A 5.67 7.36 690 17.3 14.8 14.2
FAHILE 2319 HK A 49.50 42.00 1,954 44.9 54.1 33.0
A A - A 600887 CH A 48.59 45.90 2,956 42.3 40.0 33.8
HELRE 6808 HK 0N 7.24 15.60 691 21.9 19.0 16.2
ERM-A 603708 CH  ## 22.61 41.44 138 30.1 25.2 21.0
B A 291 HK A 68.30 73.10 2,216 70.0 67.2 48.4
FEEEES -H 168 HK A 80.00 78.10 1,378 43.9 37.4 33.0
FEEERA - A 600600 CH  #4# 100.50 78.70 1,150 61.5 52.4 46.2
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FEMFE-A 600519 CH HA 216400  2313.00 27,184 59.7 50.2 40.9
AR R-A 000858 CH - 0N 305.33 347.50 11,852 59.4 47.6 39.7
RBER A EE 659 HK A 7.99 13.12 312 133.2 7.9 6.5
e id o3l M i ZTO US A 29.94 38.30 254 28.9 34.3 26.8
P 3 ik 2057 HK - 0N 235.00 297.00 1,994 29.1 34.6 26.9
JES IR - A 002352 CH A 90.30 114.00 4,114 68.4 55.7 43.4
RE BEA%E -H 2238 HK PN 7.90 8.60 1,307 11.0 9.1 8.4
THAE 175 HK - 0N 32.70 13.10 3,210 30.6 28.2 27.4
SR EE A - H 489 HK A 9.61 5.60 828 5.8 6.0 55
Ewias-H 2333 HK BAH 28.60 4.70 4,514 52.4 67.5 45.8
EAEE -A 600104 CH  ## 25.05 21.10 2,927 11.4 13.6 10.9
Ly 4 881 HK - 0N 46.25 33.83 1,055 20.9 17.1 15.1
ES SLN 1268 HK A 26.40 13.70 329 49.3 37.6 32.0
KiEAE 3669 HK PN 10.90 7.40 215 13.6 10.8 9.2
MLBRAE LT REH -H 1211 HK - 0N 258.00 100.00 7,562 516.0 385.1  248.1
rb 3 3l Ay - A 002594 CH A 239.30 112.12 6,308 4786  357.2 230.1

FARR: BRBBEFNL;, RE2021451713 8
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SKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMARE. RARM BB RARS LOREHE LS XMBEMAZ.

eI, AT B AR, EHRAMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FTRAFYE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR
Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(“BRAKER)ABRERLRA RAALLATHB N (BREABRESRA RN AHBHRITILEREN)

TERE

KARE BT B A AEAT RO AR T AL F BAR o K69 B R o R25 B R BIR T A Rl ST A A & o AR E 5 A RRHEITS B A 3 E 3. ARE LA AL
TTAMZE BAR MR AARERE B L. B EGWERRAFTIREARPLNEAR, BREATRARE T HTEG K ITAAR . AIRE P HTRA A ZEABML K
AL A BRI AMRE, HTREZAREEARARLRTIZEEYE. BREEBEAERARES B IB LHE8E RS, BB ALk sE
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