2011411 A8 H

K E (1368 HK, 2.64 JETG, KiFHR) ZIEF#, 774

A

#E@EE&

CMB INTERNATIONAL

x BB
Ch M

Ve II ) rchants Bank

o LMK 2012 BRETER, 5 TIHEAEIAK, AT 20124 FppiTn oo S
TR A 9%, A BT AR 21 %G IR T . I vk ] IR A T B G 2.64 70
EHIR T 10%40 47, T A AR DL EE . [FIF, 2w h T AT K, ket A A&
A4 2012 4F FF T M B AR R LA 1OWIREE N 5%, JL A 4 A I s e e
BEECHARTE. BT, KRBT TR 20 2012 LA ek kB e oot lC N
M, 2011 4F 23%—25%F1 1T F a3 K I SIAR M 7300 RATIRH (F7) 2,176

B IER Tk
(60.5%)

o SREFAESCOURBAH, SUETERRD 200-300 K. 4R o
JEE TR 36 A SR A B B, TR e T AT A UL e (1968 HK, 8 Rt R
(1) 6. 2% K022 (2020 HK, FEA) el g, A 1Mhih, 2011 SRS K R e AHE
AOMERS A8 LOEA Lo i1 TP BR SR SE e B, 27 1300 2011 4R4520 o iy
AT H AR B Z B[ 7900 ZX R FEE] 7600-7700 5K T HZEL R, 2012 4F 6 1] e as7n
AESEHRZ MGV, R & R 5%t . A, JLEIE i B
(R BRI R A, B 2012 4R 100 FEBEAN T .

TE—ER
HKS

o BRI, WEBRRE AR, BRI 0SB LT G R
8, {FLZ 2 ] (6 PR L H PRI 4 SRR ) 5 8, b CLAME e NN
. Bk, AWPEBEEESI RS 7Y, (HERAS LSBT, [ . Mﬁ%
FORANS B 7 4 7S R R Do R SRR AN D . JIAh, A E]s ke 3 WA
TRFF B0%MTIR EVBUER, 58w A I S 38 60 T 3 2= ke 38 L T VR ottt v e e

Kl EE

< AFEEFISNAEIR T 2012 _EETTRHEMNEMT KER. BIMEHT,
2012 FIMA R LT 2011 4. BMERFRREBEEFIRE, EENEEN
SHERT RHALERMATRZBES . BREZETW, A7 2011-13 454
F¥Es 7k 9.5 {ZTC AR M. 9.9 u AR T 10. 5 ZC AR . HETRHM
AT 2012 4 4.7 T EE, MHEEH.
o35 Bk
EBE 12 AK) FY09A FY10A FY11E FY12E FY13E
B (A ARM) 3,545 4,457 5,431 6,063 6,680
#FE (BAARM) 648 814 952 992 1,051
BREE (ARF) 0.298 0.374 0.445 0.460 0.485
BRKERHRZD) (%) 11.2 25.5 21.7 3.4 5.4
& E (x) 7.4 5.9 4.9 4.7 45
kR (x) 1.6 1.4 1.2 1.1 1.0
BEE (%) 6.4 8.3 10.7 11.8 11.0
A E (%) 23.0 25.7 25.6 24.4 23.2
B FATATE (%) W4 4 W4 4 4
K A A REH

AT 2 ) R I 2 S ot 7



G U R

SrhT B
TG AR AR a2 AL T 01, BASIRS g B RS B JURAT AU LUR A ) (1) R T AR S B0 s A 3 S 1A
RTINS NP3 K SRR S JORAT NI RG: (20 AATIOB A A . DUE R S AR A R E e R R

BEAh, MM RN, ERRAATAR NIRRT SRR £ (e S U 52 0 05 MU B2 R e A s U A SR e 3O (D IR R R
WFFAR T 30 HBTALE B RSA%EHE SR () ARLERFIRE 3 A LAF H A AL BB AR S i M SEIE S (3) WHLEARFEL
AR NAEREEA G (4 IF B R RIEZR MR R

FRUEZF BB R

SN B TAROK 124 H TR 15%

FEAT B TR 12 4 HROIBHE AR (E-15% T +15% 2 1]

i IR TR 12 4 H ROTHE BRI 15%

R BRI R TR

HRE R IES A RAF

Mtk FrE P IR S 12 S RERAT 0 18 £ 1803-04 & HLIE: (852) 3900 0888 L H: (852) 3900 0800

FRALEBRUESR A IR A w (CHRRIESE )N IR E bRl R A ) 2 A B 2w (AR B xRl B w) D SR ARAT 2 2 B M I A )

HEWE

ASAR L AR R (KA BE BT A AT BERS A K (XU o 0y P et T REANIE & P A B8 3« SHARIE SR AN SR AR AT B D NI B BRI
ARG BATIAEFANIIBESE BAR WSROI R AT KB BBk & o T 28 IR BRI, SEBRiGBUmT RENR & I K
ANARIES o A o T $ B RSN (B R AR LA s M S LLRALE, T PT RE ZAR A3 R I UL R AR T 3 R F s i . SHARIE S
BB N AZAMST I BT ARG, T SR B e i 45 e DLE £ 5T e

ARG AT TS B R HAES S, O A 24 w] S HSRIRBUA Bk 2 7 A Ll A 3R B S 5 il . 3R (915 B sk
B AL B AN T AR Dy s A O E 25 A B RS S S A, RN R T35 TR T B T T I R, A w]
JE AR A T A AT e RV A AR TR AR . TRATTANKS PRHCASUAS A 5 Bl S BORER U AT AT ) 10 5 | B AT AT B R B O i
G A AN PR B F AT VAR DT AR AR S5 STV BB o 72 4 th B 1 TR R .

AIREIET FATNATEE BCLATFHE L, ARV RR L B EG . A REM et . AR P IBoR, B, T
SR 5 AT A TERATIS BT, P RE B,  EAR R R AT ATAN AR SRl S0 . AR 2 W) R RAT H e 5 AR 05 P s bk S/l 45 18
AN BRI LR B S W 5 g S N AN R R BE S WL S AT 58 e 3 ) I A%/ Do AR 7 o BT o ) S P P R s B 2
MREAZE D, MERMTC AR, B ORI T R BERERIE A AR SRS Al RERMC SR P B /oM kAN — B 57
BT -

A ) BCHC PR SR IBET U TT RERF A 5 B 21 ) 2 7 B B AT ESR S IF AN AT R/ RGBT AS o) B IS S RS, 38
A REL IX LN AL RA T RN SR o DR, P58 DA AR AT BEAF A (0 2 L S M 2 b SR ARG DL, AN 2 R AN S AR AR AT DT AT
ARG RASCAA R R P, AR SN T RER A A BRI T, AMFUUEMTEABIR. =il Fefli. Hek feslii e ik
FLAMON AL, A AT REAMICAH SCIE SR A .

MHRPCE LA RIETFIE R, 15 IATIRE

R TR AR 0 B B B
AR R TT A 1986 FIE H Rl SRR M) ERR)CE 2 95 1103)4 1995 EBIEFRMETEHENN, REHUUESR iR
BUAH A I AT TN

XA R 1) SR FEl BB
AR SR L E 1934 FEALSRAS DIE N 15a-6 58 XM “FENRBBE" . AR AS AR N AR Z A7 A RIER W]
BEZ AR ARG 7 R SR AR .




