2019 # 4 7 26 P

DERER

CMB INTERNATIONAL

& ﬂ WI M EL 4‘ ]

2 Ve
,G 2324117 (1658 HK)
2 o x o
FfHERS  FAFTERR T
o FEFREZ FRIKF ﬁvﬁﬂégkig{ o MEELLT 2019 £ F FE IR ;\:;g_%
kY 185 e (AR TR) P S ﬂ%ﬁﬂﬂ}_ﬂ ZA1RR m325%o =4
JF*FE“%"?V* 2018 & > #19.7%#k 1 3 122% > & - RIFHPH L & 22 W@ FRn HK$4.61
TR R A 8.8% - #F %“1<»4#m7f§1;‘igna SN ENETNE s N -8 P
'YF#*‘M*%R Rt B 14.4% 0 F B 0 P EHSE b X IR S 24.5% 0 - &
AR W[5 EAIEAE > RIS RB AR R T ERSTERE T R 3:@® » CFA
9.3% 745} o T 3 ¢ (852) 3900 0836

E$HFDHFF 1) R AT 25 BEALT 533% 0 AR d At
*3EE TR R > BT IRGEALIT e g g Aree 3 2) Fﬁﬁ%&s_
B ORVMHE 66% LB AP RAOERML CPRHZ LR
K E 6.9%% 5.2%;3) AMERD R REL 60% 0 L& ?é‘» G
HER A SWERHERRBORET R 4) FAFRE- Hd 7 2
AR TE 3 BABT 083% (FEKMAT) CBERES

164 B F A~ 2% 363% (FEHF KT)

2R {2 terrysun@cmbi.com.hk

Fragpi
735 1 (852) 37618775
#8i% © suixiaomeng@cmbi.com.hk

BN S

S E(E g ~) 373,551
©OFHLE TR L) ELLRIGH 8 BAB 1 258% TR Al wgge | JIEOIREOEES 2101
RS AT N 6B aiiE o 00 SRS RT3 | g SAMSER e
*‘g#)’lfé'fi}’;j—'n ’iP“"‘”BJ/f\;fR,;J:),Tg’191{7“1‘3%"%"4“’}\?%’}\?%%@_& %‘g,‘i%;};ﬂ%}ﬁ —
WA 20% 0 T i L ;ﬁfiﬁﬁﬂiﬁ'f F& AR RRITE2)F
AR HRG S - TR )itjn'})— cPu - BFAREF /T A B S
%R IR T 16/32 B BT 9.61%/13.44% o ;;’Zﬂﬁm* “” oo
8 0
R %fiﬁ’kﬁﬁ il o AP 2019 & - %R LS RHIGERGE L AR DL BEUREN RS 28
336 B e BN D i B 0.68 B 2019 £ TR 6 F i B g T 4 TR
m079 ,: 2 H ”“’ l??]i » ﬁiﬁliﬂm074 o A PILA ' BRI *3 X KX
FREEY  FIAEEZG {RPELREE 125 Ol MR SAT AL 4 R T T S BHw  AHVEF
AT TR o 7B pfgl‘,wﬁ | & 32 b F"%’I%ﬁé‘”ﬁ*{ti sl Zr AR THEX kep 1-4 -2.1% -4.4%
”"f']iﬁ F - B > UEH P RIEH A rEF 'T'J;EWJJ o 3-1 5.2% -4.3%
6-7 -0.6% -15.8%
MaER THER BB : :
e r (FHF~LLH) 189,602 224,864 261,245 L AR
Z{B(FF~4%) 39,801 47,683 52,311 (e ——1658HK —— HSI (rebased)
ERFH(RAAR) 0.55 0.59 0.62
FRZNLE (%) (8.9) 6.2 4.7 .
+ 4 & (x) 0.93 0.84 0.75 .
dEF () 7.2 6.7 6.4 »
B4 F (%) 19 3.7 4.9 .
B3 REF (%) 129 13.1 12.3 w0 |
3 Q%#ﬁ: (OAJ) 087 075 086 4/2018 7/2018 10/2018 1/2019 4/2019
HEREF (%) 271.7 324.8 346.8 FTH KR B
FTHKR: 272 RARTES
PlcE: B W AGE
2 @ 33k www.psbc.com
[
EFSRET LT AP 1


mailto:terrysun@cmbi.com.hk
mailto:suixiaomeng@cmbi.com.hk

2019 # 4 % 26 P

JNEEE':

CMB INTERNATIONAL

3 -~ ®ooB
~.|-| idiary Of Merchants Bank

Bl 1: 8354277 2019 £ - F R ¥ ud
(F7rRA2a7)
FE A 4Q18 1Q19 QoQ 1Q18 YoY
NS 60,305 59,129 -2.0% 53,238 11.1%
AL R0 3,124 4,908 57.1% 4,662 5.3%
e 64,722 68,474 5.8% 63,239 8.3%
Fad o (42,224) (36,519) -13.5% (35,305) 3.4%
#EH R 22,498 31,955 42.0% 27,934 14.4%
B E (19,490) (11,251) -42.3% (9,039) 24.5%
¥l 3,008 20,704 588.3% 18,895 9.6%
o718 2,659 (2,155) NA (2,375) -9.3%
A fl 5,601 18,520 230.7% 16,505 12.2%
FAp A 4Q18 1Q19 QoQ 1Q18 YoY
[ 4,276,865 4,533,734 6.0% 3,879,712 16.9%
FALA 8,627,440 9,142,684 6.0% 8,441,162 8.3%
&7 9,516,211 10,143,800 6.6% 9,227,353 9.9%
AP AR AT 36,888 37,658 2.1% 27,281 38.0%
ERE JOO 4Q18 1Q19 QoQ 1Q18 YoY
AT v S 5.3% 17.0% 11.7ppt 16.9% 0.2ppt
ARG 0.86% 0.83% -3bp 0.70% 13bp
#ERELD 346.8% 363.2% 16.4ppt 351.9% 11.2ppt
I 49.6% 49.6% 0.0ppt 46.0% 3.6ppt
P - B AL S 9.8% 9.6% -16bp 8.9% 76bp
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#5% 10129 31p (F» A4 R ) 2016 2017 2018
14 Jx » 278,198 305,285 360,166
Sl (120,612) (117,170) (126,044)
AL 157,586 188,115 234,122
AL LR ENE 11,498 12,737 14,434
B @A ¥ fode » 20,518 24,012 12,689
7~ 189,602 224,864 261,245
Bl % (129,772) (147,016) (152,324)
B EHF LI HF LR 59,830 77,848 108,921
AR B A (16,902) (26,737) (55,434)
R L2 42,928 51,111 53,487
PRE R LR E NPT A E 0 0 0
W R 42,928 51,111 53,487
R (3,152) (3,402) (1,103)
£ R AR 39,776 47,709 52,384
I S 25 (26) (73)
A A 39,801 47,683 52,311
FHKR: 22 - FARNEES
FTELGEA
£% 1012731 (F3 =~ 48 F) 2016 2017 2018
AR i 1,259,035 1,364,392 1,155,444
A 442,194 754,731 665,660
32590 3,463,841 3,167,033 3,387,487
B it A 2,939,217 3,541,571 4,149,538
Hu g P 161,335 184,824 158,082
Ex 2 8,265,622 9,012,551 9,516,211
¥ AT A 0 0 0
LRI 425,634 237,214 248,929
LIRS 7,286,311 8,062,659 8,627,440
C LR 54,943 74,932 76,154
Hwf A 151,846 206,389 88,375
b 7,918,734 8,581,194 9,040,898
WA R F 346,530 430,973 474,404
2 dl R F 358 384 909
ErE 346,888 431,357 475,313
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> 240

A 1A e 83.1% 83.7% 89.6%
AE R E P kT 6.1% 5.7% 5.5%
2B A E fode r 10.8% 10.7% 4.9%
&+ 100.0% 100.0% 100.0%
H <

A T~ -12.1% 19.4% 24.5%
A AN E D & 32.6% 10.8% 13.3%
g -0.5% 18.6% 16.2%
R 5.0% 13.3% 3.6%
& § @Al -10.7% 30.1% 39.9%
#* 4 14.2% 19.8% 9.7%
FrfE

7oA RS 0.87% 0.75% 0.86%
PARHEKRS RES 271.7% 324.8% 346.8%
4P 2.37% 2.44% 2.98%
R 0.74% 0.64% 1.09%
T EF
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- BR M RK 8.63% 9.67% 10.88%
Foh A 11.13% 12.51% 13.76%
¥ 4 5

TR K P E ¥ 12.90% 13.07% 12.33%
Tk R P T E F 0.51% 0.55% 0.54%
& R AE

HOAlE (R4 ) 0.55 0.59 0.62
o g (R4 F) 0.074 0.147 0.194
Eoumpzg E (AR ) 4.28 4.73 5.26
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