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%
#% :12931p (F=» = 2015 2016 2017E 2018E 2019E
o x 24,454 17,437 17,409 20,278 23,661
LHBEN L 14,901 10,584 9,734 11,098 12,791
14 o » 5,573 4,441 4,836 5,831 6,844
HF A E 3,980 2,412 2,839 3,350 4,027
B oo r 59 148 244 410 705
for &+ 24,512 17,585 17,653 20,688 24,367
A AR (13,051) (10,524) (9,871) (11,435) (13,269)
F 4R 11,461 7,061 7,782 9,254 11,097
AIEF2IHE 0 (3) 1 5 7
8 11,461 7,057 7,783 9,259 11,105
SRR (2,810) (1,744) (1,907) (2,268) (2,720)
& Rl 8,652 5,313 5,876 6,991 8,385
LA A R F (13) (54) (65) (75) (92)
Al 8,639 5,259 5,811 6,916 8,293
kR 2 FZ AR 5 PR
71‘)* S
#£%:112931F (F3 243 4) 2015 2016 2017E 2018E 2019E
NP ACAr I 514 523 571 544 516
REREE P 66 56 56 56 56
A5 P 122 144 144 144 144
B f R F 50 172 189 189 189
00 1,832 6,390 6,442 6,748 7,131
SorE 8 AT 0 625 0 0 1
Hw 3,055 4,464 4,069 4,555 4,875
ERHErER 5,638 12,375 11,472 12,237 12,912
R 35,931 31,007 37,518 41,270 47,460
o 9 153 378 410 430 464
EmF S 46,036 56,462 64,046 68,874 75,896
B R Y S 6,896 7,080 10,017 11,018 12,120
KRS 24 70,664 55,083 52,329 55,468 59,906
MmEEAESE 16,154 17,526 14,049 20,930 19,201
o 1,715 1,785 1,856 1,918 1,919
mBEPAEE 177,551 169,320 180,225 199,909 216,966
ExF 183,188 181,695 191,697 212,146 229,878
LELEEST 72,045 56,736 53,396 56,600 61,128
S 1,123 1,781 1,825 1,956 2,005
B e T & 11,323 7,757 9,251 8,758 7,125
Hw 51,408 59,937 62,003 67,789 71,719
kR 135,899 126,212 126,475 135,104 141,978
AL 15,072 13,653 18,841 22,609 27,131
X A% 0 0 0 0 0
o 2,034 567 728 632 621
sonh f & KT 17,107 14,220 19,569 23,242 27,752
K f ik 153,005 140,432 146,044 158,345 169,729
L A Y 30,106 41,063 45,415 53,494 59,702
ek E 77 200 238 306 447
kR ¥ 30,183 41,263 45,652 53,800 60,149

E O 2R JRAE R g PR

FRART EZALFF



2017 # 09 7 04 p

14 H R

CMB INTERNATIONAL

]
hants B

MeEnE 2
# % 112731 (P2 =% A7) 2015 2016 2017E 2018E 2019E
L ¥R
Fw 1 11,461 7,057 7,782 9,254 11,097
GERPFMENT 302 916 (89) (103) (398)
FiEgAx# (20,675) 15,008 (11,031) (1,557) (3,007)
7}'&% 4 2 i (2,506) (2,570) (1,717) (2,041) (5,168)
LEEHTEREAF (11,418) 20,411 (5,054) 5,552 2,525
REE
TR (5,024) (18,010) (3,562) (3,460) (5,617)
LR LA T~ 900 715 1,280 1,652 1,932
KEEHEREAY (4,124) (17,294) (2,282) (1,808) (3,685)
i R ol
T EAE R AT & 5,000 0 0 0 0
%R 0 6,519 0 2,731 0
UG 0 0 (1,304) (1,395) (1,660)
B4 T 15,030 (1,650) 5,369 1,925 1,295
BEEHTEREAR 20,030 4,868 4,064 3,262 (365)
MEEZMEENFTHAF 4,488 1,372 (3,567) 6,712 (1,819)
EAINEZMEZ DS A5 11,448 15,967 17,428 13,929 20,730
RS 32 89 68 89 90
EXMEZRERDIF LT 15,967 17,428 13,929 20,730 19,001
R fpr: P E JRA AN F7 5 FRIE R
A
# 2% 11279 31F 2015 2016 2017E 2018E 2019E
T
LR 2 e 60.8% 60.2% 55.1% 53.6% 52.5%
41 4 T~ 22.7% 25.3% 27.4% 28.2% 28.1%
HFEIRE 16.2% 13.7% 16.1% 16.2% 16.5%
H o o 0.2% 0.8% 1.4% 2.0% 2.9%
% 37 100.0% 100.0% 100.0% 100.0% 100.0%
X
o < 115.0% -28.7% -0.2% 16.5% 16.7%
e~ 2 BB jr FR X 114.1% -28.3% 0.4% 17.2% 17.8%
28 1l X 152.3% -38.4% 10.2% 18.9% 19.9%
AR X 153.6% -39.1% 10.5% 19.0% 19.9%
FAp R F
S wh L 130.6% 134.2% 142.5% 148.0% 152.8%
B &/ REF 91.4% 56.5% 65.9% 62.3% 60.7%
A/ REF 37.7% 13.8% 34.9% 23.2% 28.6%
* 3 F
T A w R F 36.9% 14.8% 13.4% 14.0% 14.7%
A AR F 5.6% 2.9% 3.1% 3.4% 3.8%
& LR
EO i (AR ) 1.37 0.81 0.76 0.91 1.10
EBORE (AR ) 0.00 0.18 0.19 0.23 0.27
Eogpe B (A RS 4.94 5.67 6.27 7.00 7.81
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