201949 A238

BR|BEFIES | THRE | B BIR

#HHBETRE

AXFRERZ - H#B—K - TLkigsF

BRRTEZ

B B3 X 26,300 X%, lefsiEsk a £, L) Amek33 .5, 48 ks 150
o Wﬁf%&?lﬁilﬂﬁ$ﬂwﬂ%l%k%MRkE%ﬁﬁ RF-E
SARETERGHEABAER, WE LA LER T, @aﬁklsg B

CMB INTERNATIONAI

WEELL

A Whe || 1 1 sidiary Of ¢ Merchants B

A, CFA
w35 (852) 3900 0857
w4 : danielso@cmbi.com.hk

aw%o%hz%l%%m#MMQWyﬁM%ﬁé&ﬁ% R 18 4% 4~ B A& RRIZRT LH AR
T b FiL, AP EE R IK R R 52T e 4618 25 4 5K PR
8 FHh\ “SkRK K.Y 26,300 2 FHE, AT A HAE I K ECR R E R AT A _ $8  &h
bR, RATBY RS TN A, AR KA SR Z G, @641 9 o AEY 0f e
Al PMI, BAEG 3B M9 E R H 2o, RME. & &REEF, hég Gooe o2 2055
BFHvh T HITEBE R P EE TN RAEL 5 1675 016 3214
R4 kA K 1,705 -0.03 36.35
-ﬁ: H—k: EF’ HE Fo‘j'i(2313 HK) £ B A 26,935 -059  16.79
* H 474 500 2,992 -049  20.37
mORAEE: VR A A L LA 2%, M 102 1, HATKT M e e o
ik 5.7%. T s 5]%711.% RAF, T BAN KA, TR LM, 1 CAC e e e
EP‘}HIE‘:P .4ﬁ7’t6'§€+ . i}iﬁ_ l‘g‘%\)’;ﬁ Nike. Adidas. UNIQLO = *E % o 100 7:345 -6.16 9_67
A ﬂ"i%&ﬁﬁiﬁﬁﬁf% s o EEGHE Ly —&, FERI '5'3&5@ H A H % 225 22,079 016  10.31
BT e xt A 7 b F 4Rt RAE T A8 FFFLARLEE R E | ASX 200 6731 020  19.04
23%( L4 11%), b5 £ A Adidas T8, RRLSEH. RE LY B7Amit 10930 032 1236
Y. RAVABAE 2B B R AAAK F AR, HERENDNF. A4 AR DR
2012-2017 4w REM(F AL BR, FAREHK), BHTHE—FFH+
i 50%. RS RAHE R AR
B ORRIH: RNEATF 6 AFL AR A XH, %A 0 WMAERRKA 102 R
o ki
18 4 £k 36,690 -0.15 3.94
B XA 102 & B #7: 115 & W3R 97 & EE DN 15086 -0.33 439
g AR~ 37,865 004  3.28
| _iig:‘s’g a4 TRk 56,132 1.25 -2.88
m M ."'“ "l |“ I ’""y* peves | I
|%'MWWMWMMMM¢ h%ﬂww “m i erswim
“I ||l” “' u lm“ "[1‘“” 2222 PREZFERLAHRATE
o L = e
| s5.00 7% (0 T) 6.4
. R (B T) 5.7
e o S et i 'ge"pl - B 87.8
2019 R (db k) 96.8
FH R HHERBREFRIES KA RR: B
Z R AT kiR R
B PHFRAEGAEZARLER, FRAREL2RH#ETLL i}ﬂm&}ﬂﬁq’%i&ﬁ
BMBHEBR G, T A KPR NG IR T ERE TR, B E R L X9
MARFAE, £7 FAREREA KK R, “}’EJK%EI/?/@TJ’\H*E =
FEEBRRKEMRLR, 12 LB 2 £H LRSI ERTHLZERTER S W
WA ER>HUE, PEAREADEEE T RLERGE., HF—W2» jlidil
) 69 R A RATER S IR K 45, 5RAF PR R B TRk, AEFREEE
RERARLK, £HCEKRLSAFATHIFZHTF .. AR a‘F%’Iiii‘%i&%E,
PR BRI R REA AR B H A,
Bk AR R T Z 5 9 1

BB FRAT TARE Z B &2 KA CMBR



201949 23 B CE@EE&

CMB INTERNATIONAL

L ®ooB
A Wholly : ned Subsidiary OF China Merchants Bank

BEEFEMBRBE RS

AER TER BAE T A e A
TR kAR P& (B~ (B A, L
I 700 K 30.6 25.2 0.3 1139 3376 199.1% 9.1%
MESPAE 823 %A% 30.1 27.7 3.1 46.04 87.75 114.6% 8.1%
dOE A2 2628 a2 10.5 115 1.0 22.84 1884 -15.4% 4.3%

£ (43.4%)

E 1299 e 18.5 15.9 1.6 47.00 7545 63.1% 8.0%
ic X pean 5 A G 10.7 10.6 6.7 7492  60.00 -11.3% 5.0%
%A 1288 A7 4.7 44 6.3 3.62 311  -142% 9.0%
d o AE 998 A E 4.1 3.9 6.1 507 425 -16.1% 6.1%
X &4 ik 956 AR 5.1 4.6 6.3 213 224 109% 6.2%
¢ Ee R 570 % % 10.4 8.6 2.9 468 390 -16.7% 3.5%
4R 341 % 21.2 19.4 3.8 19.88 2195 16.3% 6.8%
% (55%) = - HiF 631 Aok 10.7 8.2 3.0 299 335  14.4% 5.9%
TR 2020 PR % 28.0 22.4 0.9 39.24 6395 65.0% 7.4%
* 2 ET 1765 )T 16.1 12.5 1.4 124 123 -0.6% 4.2%
st JE R4 3319 o Fm 17.7 13.5 1.0 13.06 1650 26.4% 6.7%
S 1157 Aok 9.4 8.1 5.1 496 555 11.8% 4.7%
A % AL 6088 P 11.3 10.1 2.0 456 355 -22.1% 3.5%
R & (1.5%) 1.5%

mEEGwHE (J2014810 13p & 2 A2it) 47.5%
s w R (20194 ) 18.6%
LERR BHE - RAEEY (222019897 20p)

BHREFIELRT 2014 5 1 A 13 A RZBEMBEREBLALES. FAXHANKTE, EEHZE
BHREFRNIMR, BPBENKPET LN,

VA LA BT A B4R E FRGE A R 8] (A 87) i, AR AF A, A8 AT A B TG A2 A e 5T
TR T R AR EATRIE SRR, F 37 T2 5 FoA A K 0980k IR Ak 69 AEAT e 58 3 B89 B sk R
FWAR AT

P RIHAL>A [FRE R [£L)

[ RE& R ABCHER, bEMBRTALE LT (50%Z 70%) PR ARE E RAF R BAE AR AR
BE. M FEFIRFRAK.

(4245 ) 3y EAEMBFE A thEE ) (0%ES0%) , T ERFAMEHNRLEAHHGOKRZ, hTELKA
FERAEE, BZHE FE. BRBEFEY 0. WIESTRIEDEE S, FALESTRELT.

HEMZFBSIE T LA L EERZ BB, TTHEAIBAA X EFASIKEAY ik iF R4 FETAL
VEAIEHAFE R, A BREMER. EE A RFL5 7 @ 09 RARAE N BT 4 P R GG 4EAT L H AR
%ﬁ&ﬁﬁk%n% AT RESPA BAE, HEARETAAGEZR BAF MERAFHREREL LR
Fo WEERITF IR AKRKG AL, KL RIFAA KR AL TR AN ENILFH MR L IFHZF
Rouk, FEIGF LW S FE MR R RF R R AT AE AENR T AL RTRE, REHRTHATK
F=8§

BT AEHETH, ATANTAATELCENTFEFTR, AN A R Rl Fa e aait. Ak
e A . AN B T A A T SAEMAL TP BT RS R — B IRE . AN A FLERE B A B ]
FFEABETRER, TREAEMZTLSNTRERE £ZIER, #T%Tﬁkﬁiﬁ T R L aX N 5] AL
HERBELSKA, i, BRAZREEAEMR T LS TRAELEGENERF ZFROHEIL, AXAHLL
ARIAEAT AL

Jo FRRE S H AIEAG TN, ToRMNEL,

Sk S B R ZS3t 5 9A 2



2019 49 f 23 | ’]‘E@EE&

CMB INTERNATIONAL

BHEEGF LB BRERXS &3k —20/9/2019
W3k (B & bk, 53 E & b))

P (17%, % %/53:47)

R (3%,
% :%:/52:48)

LHH R
(2%, &8
154:46)

E:
1B & LI AR 5 R & BT R By 25 SR bk

2. eREA LD EARZLHMZ B EE 254 55%
3. KRAEL D EANRZLH & B LT L k] >45% H.<55%
4 a6RALEDEANREZEH=EER LM 45%

Sk S B R ZS3t 5 9A 3



14 B R

CMB INTERNATIONAL

201949 A 231

oWt & WM K A M
olly Owned Subsidiary O China Merchants Bank

A Who

BRE R AR B SR A

€T A L2 4 (T2

(LhHF)  (HRKP) (% 3.5 F)

£8P
KR | 2202 HK ESS 28.05 35.90 3323 82 6.9 59
A - A 000002CH 2 » 26.80 3392 3,007 88 74 63
EEIENe 600048CH 2 » 14.58 2072 1,734 9.2 7.0 5.6
¢ oE A 688 HK #3 25.20 2836 2,761 6.1 5.6 56
FiA 2007 HK ESS 10.14 1520 2,196 56 48 43
R 1109 HK #3 3330 34.81 2,308 85 74 7.7
% 960 HK #3 30.15 26.06 1,797 9.7 9.0 82
N 813 HK ESS 23.80 2654 786 8.1 5.7 48
%k 3380 HK ESS 1152 1216 632 7.0 54 48
s 3383 HK ESS 9.50 16.05 372 4.6 3.4 3.6
£8% % 1813 HK ESS 6.79 1140 216 48 23 33
EXe] 3883 HK ESN 9.17 9.60 247 9.1 5.0 36
@ 1233HK ESS 12,68 15.60 246 4.7 4.1 3.4
o 1628 HK SN 347 5.19 175 4.0 35 3.0
L3 W 1966 HK ESN 3.88 4.83 160 4.0 39 37
L2 81HK ESN 3.82 523 131 5.1 36 32
RBIRA 2869 HK ESN 7.75 7.50 215 409 331 24.8
RN 3319 HK ESN 16.50 17.50 220 239 174 124
o g 2669 HK #3 3.95 333 130 324 247 198
1oa (¢ E) 2048 HK ESS 9.69 12.82 135 108 9.9 7.8
PR 1727 HK ESN 6.12 7.30 108 87 8.0 65
PEA
EEEX 3 2382 HK ESN 119.70 140.00 1313 47.1 343 235
- 002475CH 2 » 27.71 32.10 1,482 29.8 215 173
6088 HK ERS 355 377 241 116 101 89
698 HK ERS 0.68 091 44 76 6.0 45
2283 HK ERS 358 4.09 30 73 62 53
2018 HK ER 45.80 29.61 553 187 158 147
1810 HK #3 9.25 9.38 2,222 189 143 111
285 HK #3 1226 1036 276 111 101 93
1478 HK ERS 9.24 952 106 82838 224 176
002241CH  #7% 16.79 9.10 545 42,0 35.0 305
3 B
i 700 HK EBS 337.60 420.00 32,253 383 329 261
e BABA US ESS 182,51 224.10 4,752 336 277 218
FORR BIDU US ESS 105.16 147.60 367 111 119 9.4
#53 PDD US EBS 34.08 35.00 396 SHi S 58.0
R MOMO US ESS 35.28 45.00 73 14.7 128 104
< F P YYUS ESS 63.23 73.90 51 89 85 73
1GG 799 HK #3 530 11.00 67 49 49 45
R 1860 HK ESS 3.79 497 58 243 121 69
FARE % 780 HK BN 13.72 1971 290 232 162 124
ioee 1753 HK ESS 394 635 43 19.1 10.0 6.7
i
LRI ZTOUS ESS 21.76 2217 170 272 25.2 219
L 002352CH 2 » 4040 36.63 1,783 51.1 337 289
kX
BLKT 6068 HK ESS 323 4.60 66 19.0 144 126
Ao KT 667 HK ESS 14.66 1630 320 419 314 247
AR 3978 HK BN 1.86 3.70 16 9.8 83 6.2
ATE FT 2779 HK ESN 2.64 4.50 42 138 136 9.4
* Y ET 1765 HK ESN 123 196 82 19.8 155 113
M
ipaE -l 1398 HK ESN 5.28 6.90 21,059 58 55 5.1
1pAaE - A 601398CH % » 553 7.20 19,056 6.0 5.8 54
wigaE - H 939 HK ESN 597 8.50 15,104 54 5.0 47
wiRAaFE - A 601939CH % » 7.08 8.80 13,667 6.4 59 56
- i 1288 HK ESN 3.11 4.50 13,269 47 46 43
- A 601288CH % » 3.49 4.90 12,007 53 52 48
-1 3988 HK ESN 311 430 11,009 47 45 42
- A 601988CH % » 3.61 4.70 9,962 55 52 49
-1 998 HK ESN 4.25 5.40 2,777 43 41 39
- A 601998CH % » 5.70 6.70 2,513 58 55 5.2
- 3328 HK #3 522 5.90 4,239 49 46 44
- A 601328CH  # % 5.56 6.20 3,836 52 49 47
-1 1988 HK #3 539 5.90 2,835 39 41 39
- A 600016CH  # % 6.09 6.60 2,565 44 46 44
-1 6818 HK Lo~ 334 4.60 2,166 49 49 44
- A 601818CH I » 3.96 4.50 1,960 65 6.4 59
000001CH & » 1534 17.00 2,634 9.8 86 74
6030 HK ESN 15.62 18.70 2,894 182 147 124
3908 HK ESN 1576 17.20 661 17.0 159 137
6886 HK ESS 12.64 14.90 1,817 172 135 116
6066 HK EBS 6.04 7.20 1,837 13.2 95 85
6837 HK ESS 872 1040 1,655 174 9.8 99
1776 HK #3 8.66 9.80 1,088 139 82 8.0
6881 HK #3 434 4.50 983 139 87 7.9
(F 7 4)
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R EFRAT LR 2R (% L R)

¢ OE 2601 HK ESS 30.80 38.69 3,439 139 9.0 8.0
dEL s - H 2628 HK SN 18.84 27.88 8,069 43.0 106 88
dEA A - A 601628CH T » 2897 37.52 7,301 737 181 151
N 6060 HK #1 19.42 28.18 285 S S S
¢EA 966 HK ESS 18.16 26.14 653 9.8 79 7.0
AT E 1336 HK ESS 32.80 43.95 1,505 116 82 73
AT 601336CH  #} 50.58 55.22 1362 19.9 141 126
¢OEA R e 1339 HK ESS 3.24 433 3,872 9.7 53 5.0
¢ EM 2328 HK #3 9.39 9.64 2,089 115 66 7.6
il
] 2338 HK ESS 12.04 1620 1,016 10.0 87 82
¢ EE T 3808 HK SN 1158 19.40 320 66 6.1 56
¢ OEA 3339 HK #3 2.02 1.90 86 6.7 53 58
B 631 HK SN 335 4.72 104 15.0 107 87
LR S | 1157 HK ESS 5.55 6.95 496 184 96 84
dEE - A 000157CH = » 591 6.70 449 219 114 10.0
Hir k4 - A 603338CH = » 62.47 72.00 217 453 36.1 26.1
3668 HK BN 16.08 24.00 212 43 5.2 55
1839 HK ESN 4.70 6.90 83 55 5.0 5.0
1899 HK 2 196 195 30 9.3 110 103
1651 HK BN 6.99 11.00 27 65 65 52
E S VA
EE IRy 3800 HK #3 036 043 70 S 159 159
th AT i R 451 HK #3 030 031 56 N/A 7.8 7.0
968 HK #3 5.20 4.08 419 20.9 186 168
916 HK #3 4.62 5.00 371 85 7.0 65
i ara ik 958 HK #3 2.69 247 284 83 62 6.0
(X I 2208 HK ESS 9.80 12.06 582 10.0 126 9.7
Ll - A 002202CH % » 1327 16.28 527 135 17.0 13.1
| 816 HK ESS 145 2.00 122 5.4 45 36
KA 1608 HK B8 225 2.90 58 271 232 172
FE kA AR 956 HK ESS 2.24 3.20 83 6.1 56 5.0
T 1600 HK ESS 7.80 10.62 78 135 74 6.6
(X T 601012CH % » 27.55 32.37 1,039 296 220 182
1913 HK #3 2475 22.17 633 347 282 296
2298 HK EAFH 130 116 29 6.8 17.3 138
3358 HK ESS 338 4.20 36 10.7 80 63
2020 HK ESS 63.95 7146 1,727 376 284 2238
3 341 HK ESS 2195 26.61 129 216 19.8 182
ARE 6862 HK B3RS 35.15 37.56 1,863 1015 635 448
®PE 3998 HK ESS 338 2.74 363 33.0 251 203
] 2331 HK ESS 2210 2443 510 67.9 343 289
B 1368 HK BN 4.63 693 116 14.1 133 115
RS 3306 HK ESS 11.70 1552 61 113 102 9.1
¢ E 1234 HK SN 6.40 11.89 77 9.1 8.0 7.1
g7 000333CH % » 52.70 64.96 3,657 17.3 149 13.0
¥
HE T 1093 HK ESS 1538 20.62 959 276 212 17.7
4y 1530 HK ESS 1258 17.70 319 289 221 18.2
EY 570 HK T 3.90 7.10 196 117 10.2 82
B! 2186 HK #3 6.18 7.70 202 183 165 146
SRS 1558 HK #3 37.10 41.20 167 223 19.0 167
A 2877 HK ESS 7.38 1130 61 10.7 99 9.1
B R 1681 HK ESS 4.59 8.40 40 76 7.0 63
RS o 6826 HK BN 36.00 45.20 58 125 13.0 113
%% 1526 HK SN 1.02 2.80 16 131 10.2 65
BT 3689 HK SN 5.00 13.10 17 87 73 63
AEFRLTF A 2138 HK ESN 5.50 733 54 149 125 10.6
$EF S 1789 HK ESS 7.89 7.20 82 50.6 322 253
s RAR
7 E 288 HK BN 711 9.20 1,046 128 11.0 102
¢ E 151 HK ES 6.12 7.50 760 19.7 179 167
RgERr Al

E e e ff 1606 HK ¥
¢ AR e 2588 HK ¥
1905 HK B

753 HK e

¢ EE4 - A 601111 CH E
ES

ES

155 190 196 7.0 6.5 56
74.30 7195 516 10.7 9.6 85
161 194 133 83 9.0 85
7.14 8.61 1,258 12.0 128 12.5
847 9.47 1,139 15.8 17.0 16.5
13.29 15.03 261 194 19.0 179
396 495 877 19.0 124 11.2
543 5.74 794 29.1 189 171
4.87 594 828 16.2 165 16.2
600029 CH ¥* 6.83 745 749 253 258 254

737 HK B 395 4.88 122 18.2 16.7 13.8

7
¥
7
7
WHRR: B BEBRGAL; RE201949 72048

603885 CH
670 HK

600115 CH #*
1055 HK z

Sk S B R ZS3t 5 9A 5



CMB INTERNATIONAI

2019 %9 f 23 B C#ﬂéﬁgﬁ

ST RRME
AR E T

TREAREGLETIFINEZIIMN R, RAREMRRGIEFRLEATABERT E: (1) K AT AIRSE QUL ELF MR BRA X T4
Aﬁ%&&%ﬁﬁ&i&ﬁA%Mﬁ” (2) WmegFHmadiz. AFK RS L AARE LN EFLAERAEX R,

HIR, M RAIN, RERBNAAZRMWAIG XEAL (BREFBERBNRESFURER2BMEFTUN ML ETL) (1) FAELEARHRESO
BT ERERIZFIESR;, (2) REELEARE 3 AT ALEREE AREFTRAGZFIES;, (3) RALAHLEHLETAIAERZHAA
5 (4) FFEABAA KIEFGET G

BHEEFREFZ TR

RN DT AR 12 AN A ek pE AR T 15%

¥AH DT KRR 12 AN 69 T g A£-10% £ +15% % 48]
E 3] CRRAT AR 12 AN A gk hg A2 T 10%

KIRAK DB E R RS T HITA

HB4RE Bﬁiﬁ#ﬁ‘ﬂk&;ﬁ‘i‘{‘ﬂ

H®FXF AT BT A K12 AN A B A ILIE S KT 48 AR

B ¥ X ﬁ &n%**ﬂAH%%i%5kﬁ%ﬁﬁﬁ
EEXT AT T AR 12 A A TR A LS KT 45 AR

7B 4R [F [F 7E R H R 2 5]

Wik B VIRERE 35 AR KE 45 % W,3%: (852) 3900 0888 # £ (852) 3900 0800

BREAFEFARMA(RBER)ARBREREBARNIZILTRELNT (BEBFRLBARNAARTRTILTHENT)

T2HE
AARE N BT R BAGALAT IR AR T A6 35 B % K69 R eo REPTEHBKIE TR RIES A B KA o BARIEHFRRABEATA STAARG BTN AREL
HACAEAT AT BAF. B HRAFH5%RERKHF Rtk ﬁL%%%%ﬁKK%*%%%% EERF LT fe Ao P BT R K AR . AIRE P AT
FBAGFME D IRA A A M B ARIE, FTRAZ BAFRT = RILAR I T EHh. BARIEFE BT H BT 534 A ok,
BRI A A B F L SR ) AR AR B Tk

AL CESGIEMEEHRBBIERR T, A KNG R XRIM 95 ZE P Ao i F b ARG AF R, RETHRELITREGTILE T
T A RBALAERE E B A SIEF K R OBIF, FAMBEMBEE FE SIS H B0 RERELZN, ADARLERFHRRETHA L

X AR B BT AR, BAT R B R /i‘\#ﬁ’“"ﬁfrék ﬁﬂmﬁlﬁiﬂﬁﬁl 5| AT A4k R A AR BB B4, THERREEREX
R E ARIAEAT 69 SR T AR ARTH A ARER LR A AL Z LRI A TRER L.

ABERTF RIS TEELCEATFEE, RAH R RAn Rk 42 S o a0k, Ak fe T M. KRS F T 0. TN Rk S
RATERAT BT FI07, THAR AR, BRREEREMAEXE LGB, AN TEAH LT H RIREFTETHRIREBER—BHIRE, XEIR
¥ RWARE % B aF R B AR WEBSM ke BPRIZDCEZAREFTARAGIEERANFEREATRAZEZFRS, ERMNT S,
AR T BT R AR AR N A3, BRIEA TR RIR HIRE T ARSI E TR — A 2 R kA

A E) I B A TRAA T A A AR P 4R 3] 69 8] BT KAT 9IRSk T Rt A AT RIS AL B P AT L) SHFA R FIEANRE, ETR XL
28 B AT RATA R SR A . Bk, A R IE E RS TR AL B AA B REHEIL, AN SRR AREMFTAE. ARE R
LA RN G A, EATHMIAAT RERNG B@BAGHEILT, FTFMEME XK. L4, 2. BLR T EEZUINGALER, F
W) A 7T #b AR ACAR % 3E 5 Ho

Yo B RIRESH RIEFOEE, HHEMNEKL,

5 FHOO A IR 09 S B A
AR AR A 6-(1)2000 45 3 8 BHS 7T 2 A SR 4 & 55 % 4 2005 (& B 4 ( B RIR 547) 5 19(5) F2 AL &) B A BIR 544 49(2)
(@) £(d) (B 41N 5 RAEN AR F)ZIMM AL, KRERBLIE KB B IARIZIREE L L ABALT A

S FHEMOAIRE 0 £ B BT E
AR AL 2 % B 1934 IR X 5 AL 158-6 A9 “E AT, TS AR A HACAIRE 247 A Bp 291 ) 42 L HUR
13 ¥ AR 9 B AR ALAT A A

Sk S B R ZS3t 5 9A 6



