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)iy BAR#H LEH/TH WA E (F) W4 E (/&) ROE(%) fRE&EE
R (FREF) (FRKF) 2 2020E  2021E 2020E 2020E  2020E

k&

JAER 2238 HK A% EN 7.65 8. 60 12% 8.8 8.2 0.8 9.5 3.5%
F AR AT 000001 CH 4R 4T EAN 14.18 19. 80 40% 8.9 7.7 0.9 10.8 1. 7%
LEERI® 3 6030 HK %% EA 18.28 24. 60 35% 14. 6 12.7 1.1 8.7 2.7%
LA 3908 HK % EAN 18.26 22. 40 23% 13.2 12.2 1.4 10.8 1.2%
Vv EEA 3808 HK Mtk & ik & F A 23.35 26. 00 1% 10.5 10. 1 1.8 18.7 3.9%
SEIARE 2020 HK  T&#EH  FEFA 80. 05 92.78 16% 38.2 26. 4 8.2 23.8 0.7%
JS Ik 1691 HK T % EA 8.94 9.97 12% 22.7 17.2 2.1 4.1 17. 6%
FH5 2319 HK £ FHHF EA 35.20 37.90 8% 35.8 24.1 3.9 10.5 0.1%
HFRHEF 6068 HK  # % EAN 4.26 6.38 50% 16.8 12.3 3.2 - 2. 6%
kAT 1951 HK E % EN 10. 36 14. 40 39% 48.9 33.2 2.8 5.9 4. 3%
+E A A 2628 HK 4& 1% EAN 18.78 24.95 33% 5.2 4.9 0.8 11.4 3.7%
ree BABA US EHR EAN 253.72 299.50 18% 28.8 22.2 4.7 16.3 0. 0%
TEHRER 3883 HK 537~ EN 9.58 15. 48 62% 3.6 3.1 1.2 33.8 11. 0%
A FERS 3319 HK  Sx* EN 43.30 60. 70 40% 29.8 24.7 12.0 24.6 1.7%
HREERR 956 HK #7 R R EN 2.27 2.84 25% 5.4 .7 0.6 10. 6 7.4%
14 fe & A 1608 HK  #F fk iR EN 2.90 5. 47 89% 10. 8 6.6 2.1 0.2 1.9%
2K % 002475 CH #H4% EN 52.20 74.20 42% 39.2 29.5 9.8 25.3 0.3%
MRER 1810 HK A3 EAN 15.20 15. 70 3% 27.2 19.5 4.3 11.5 0.0%
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B E ME FATHRE B R

R HAR TR

(FRFHE) (FRTE) (FRFE)

BE BALE-H 2202 HK " A 25.85 36.69 3,593 6.7 5.9 5.1
BHAE-A 000002CH  E A 28.60 31.60 3,220 8.3 7.2 6.3
B M E - A 600048 CH  H A 16.52 22.16 1,972 7.0 6.0 5.1
b B R 688 HK 0N 23.40 28.12 2,564 5.5 5.7 4.9
ZHRE 2007 HK PN 10.26 14.55 2,261 5.0 4.4 4.0
=M E W 1109 HK " A 34.40 44.25 2,453 7.5 8.3 6.9
HAER 960 HK A 38.05 34.27 2,282 10.9 10.7 8.6
HREE 813 HK - 31.90 37.85 1,129 8.6 7.9 6.5
FHEAEE 3380 HK A 13.50 14.50 745 6.0 5.6 4.6
HAEER 3383 HK " A 10.04 13.71 393 4.9 4.0 4.0
EFREER 1813 HK " A 14.14 13.70 449 41 6.5 55
TR 3883 HK PN 9.58 15.48 259 5.5 3.6 3.1
AR P B A 1233 HK A 13.52 16.20 263 4.4 3.8 33
& £ E 1628 HK A 3.72 4.81 206 4.7 4.0 3.3
R R 4 % 1966 HK PN 3.75 4.79 158 3.8 4.0 4.1
Th T b E 1996 HK PN 2.74 3.22 91 5.6 5.2 3.9
HAERESD -H 2103 HK " A 4.06 5.02 145 5.7 4.6 35
% IR 2869 HK A 10.20 9.11 328 48.2 43.6 33.9
He £ & MRA - H 3319 HK B A 43.30 60.70 577 62.6 457 32.6
Pk 2669 HK PN 7.59 7.91 249 47.4 36.1 29.2
EHE R 6098 HK A 49.30 37.06 1,360 71.3 56.7 39.8
EEF 3 6049 HK A 77.30 75.70 428 77.9 52.9 40.5
KA E R 1995 HK A 14.70 14.00 246 87.9 59.9 41.2

A4 5 T RS 2382 HK B A 146.00 148.00 1,601 35.9 32.3 24.7
THME -A 002475CH  E A 52.20 74.20 3,646 59.3 39.5 31.4
s X RANM E A 6088 HK A 3.33 4.16 229 12.0 12.6 11.2
BiEEE 698 HK B 0.45 0.50 29 7.2 5.9 5.1
FOTEBIER 2283 HK A 2.11 4.10 18 5.8 7.4 6.1
AR 2018 HK B 56.85 45.30 687 27.7 36.7 28.5
PRER 1810 HK A 15.20 15.70 3,664 27.8 24.3 18.7
v % b E 285 HK A 29.80 22.20 671 37.6 14.4 19.1
AR 1478 HK - 0N 9.98 16.00 117 18.8 14.8 11.6
A - A 002241 CH  #% 38.83 9.10 1,260 102.2 90.3 80.9

EBA M 2R3 P 700 HK - 0N 510.00 500.00 48,869 46.7 38.8 32.7
M2 e BABA US A 253.72 299.00 6,807 335 30.3 25.1
BB EAN A TR 8] BIDU US 0N 124.57 151.20 429 14.1 19.4 13.9
W% %3 PDD US PN 88.85 40.50 1,212 538 518 77.6
[ g 4 &) MOMO US A 20.53 35.00 43 7.6 8.8 6.4
BRER YY US - 0N 82.94 74.00 67 10.5 18.4 13.0
IGG 799 HK HA 10.68 11.00 131 9.8 9.8 9.1
A 1860 HK " A 4.15 4.97 64 26.6 13.3 7.6
FAz#EE 780 HK " A 14.70 17.00 317 17.8 25.4 13.6
e 1753 HK 0N 3.59 3.50 39 10.4 10.4 7.9
FEER-A 002624 CH  E A 35.31 48.90 685 22.2 19.3 17.1
ZkAE-A 002555 CH  H A 41.80 30.00 883 42.2 36.7 31.9
£ B kit 3690 HK 0N 211.40 147.00 12,427 267.6 1,006.7 94.4
L 6820 HK " A 3.34 4.00 73 17.6 134 10.8
¥ 3 302 HK 0N 3.45 4.39 80 10.8 10.1 8.4

#EH FREE 6068 HK " A 4.26 4.60 87 22.3 16.7 13.1
B R THEH 667 HK HA 18.06 15.80 396 39.4 33.7 26.4
PANE EE 3978 HK 0N 3.36 5.14 29 15.5 16.2 9.8
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bR ERE 2779 HK A 2.36 2.85 38 115 10.6 9.6
FEHH 1765 HK " A 2.60 3.17 188 328 26.6 19.3

SBAT L7447 -H 1398 HK A 4.66 7.30 19,028 4.8 4.7 45
IHBRIT-A 601398 CH  H A 4.98 7.80 17,051 5.2 5.0 48

HEARAT - H 939 HK PN 5.80 8.70 14,608 4.9 4.7 4.4

HEABAT - A 601939 CH  F® A 6.20 9.50 13,090 5.3 5.0 4.7

B EAAT - H 1288 HK N 2.74 4.70 12,385 41 4.0 3.7

JBERRAT - A 601288CH  H A 3.24 5.20 11,098 4.9 4.7 4.4

& B 447 - H 3988 HK HA 2.61 4.60 10,015 3.8 3.7 35

P 4RAT - A 601988CH  H A 3.33 5.00 8,974 4.9 4.7 4.4

RAEARAT - H 1658 HK N 4.29 6.30 4,327 5.3 5.2 4.7

HEERAT - A 601658 CH  H A 4.64 7.30 3,878 5.8 5.6 5.1

PAZ4RAT - H 998 HK B A 3.43 5.60 2,494 3.2 3.0 2.7

AT AT - A 601998 CH  FH A 5.22 7.30 2,235 4.9 45 41

iBARAT - H 3328 HK A 4.33 5.70 3,601 3.9 3.8 3.7

ZBARAT - A 601328 CH  #% 4.76 6.50 3,227 4.2 4.2 4.0

RASAT - H 1988 HK A 4.98 6.30 2,627 3.7 35 33

RARAT - A 600016 CH  #% 5.59 7.00 2,354 4.1 3.9 3.7

& B St K4RAT - H 6818 HK PN 2.94 4.90 2,088 3.9 35 3.2

b B b KARAT - A 601818 CH PN 3.86 5.50 1,871 5.6 5.2 4.7

224 AT - A 000001 CH  E A 14.18 19.80 2,752 9.2 8.9 7.7

EBR4A# 360 Finance Inc QFIN US A 13.68 20.30 20 0.8 0.7 0.5
B 4% o RRIE IR AT TR 8) LX US " A 8.80 12.50 16 0.7 0.9 0.6

AL ER FINV US A 2.32 2.90 7 0.3 0.4 0.3

M JE 2 4] QD US A 1.80 1.90 5 0.2 548 0.5
G e P 4234 - H 6030 HK " A 18.28 18.90 4,087 16.2 13.9 12.1
qr/\/A\a‘J -H 3908 HK A 18.26 16.40 798 16.5 13.2 12.2

F#EH&-H 6886 HK " A 14.00 14.60 1,935 12.1 10.9 9.5

W%:;%mu; -H 6066 HK A 11.48 7.90 4,068 14.3 10.3 9.5

il - H 6837 HK " A 7.39 9.40 1,900 8.0 9.0 7.5

S A A - H 1776 HK HA 9.58 8.90 1,186 8.7 8.7 7.8

& B4R T - H 6881 HK A 4.77 4.20 1,101 8.2 6.9 6.2
FHED T 388 HK B 372.00 265.00 4,716 49.7 46.9 41.4

B 444 - H 1606 HK HAH 1.04 1.90 131 4.7 4.4 38

o 48 AT AL 2588 HK N 50.55 73.50 351 6.4 55 4.9

B lafE - H 1905 HK A 1.26 1.91 104 6.5 7.1 6.6

33 ¥ B K4k - H 2601 HK A 24.35 33.93 3,027 7.1 6.7 6.4
P EAE-H 2628 HK N 18.78 24.95 10,446 8.2 9.6 9.2
b EAE-A 601628 CH  H A 38.94 38.04 9,361 19.0 22.1 21.2
Rty - H 6060 HK N 43.70 32.13 642 535 548 548

B K 966 HK A 14.18 20.54 510 5.8 6.0 5.2

HERS -H 1336 HK N 32.50 37.30 1,703 6.2 7.8 6.6
ERG - A 601336 CH  ## 58.75 53.51 1,526 126 15.6 13.3
& B -4 2318 HK " A 82.90 96.06 15,434 &4 548 548
T E % - A 601318CH  E A 76.60 86.21 13,830 ) Ei B3R JE

P EARMKKRED -H 1339 HK " A 2.59 4.33 3,066 7.7 4.2 4.0

& B A% - H 2328 HK " A 6.31 9.83 1,404 5.2 5.3 4.7
B E#A - H 2338 HK " A 16.42 18.60 1,366 12.8 11.6 10.2
WIS - A 000338CH  E A 15.66 16.60 1,224 13.6 12.3 10.9
il e E 3808 HK " A 23.35 26.00 645 17.3 10.5 10.1

b B4 T 3339 HK A 2.45 2.30 105 5.8 7.3 7.6

A 631 HK " A 4.02 5.92 125 12.0 10.0 7.5
PR EA - H 1157 HK " A 7.93 10.50 692 12.3 11.1 10.0
b EA - A 000157CH  E A 8.04 9.56 620 13.9 12.6 11.3
=—%I-A 600031 CH  H A 20.23 24.70 1,712 14.9 11.7 105

HH LB RAZ BA Y 5
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B RE-A 601100 CH PN 60.26 62.84 787 60.9 43.4 34.8
FL A - A 603338 CH - 0N 93.15 81.00 452 65.1 48.3 34.1
+ &£ -H 1839 HK A 6.95 6.60 123 8.2 8.0 8.4
HiE B R 1899 HK PN 1.68 3.44 27 8.4 6.6 5.4
MR T E 1651 HK 0N 6.23 11.00 24 5.8 5.8 4.6
BEBINR  FE AR 968 HK 0N 9.05 6.31 739 29.9 26.6 18.5
F#RESH -H 916 HK - 0N 5.41 5.51 435 9.0 7.9 6.5
2 EAAH-H 2208 HK A 7.90 7.70 516 13.8 10.9 7.2
2 RAAH - A 002202 CH - 0N 11.82 16.28 463 20.7 16.2 10.8
#EHH - H 816 HK A 2.44 1.70 205 9.8 7.6 5.8
i £ E 1608 HK PN 2.90 4.80 77 26.2 11.1 6.4
R ECHRR - H 956 HK A 2.27 2.84 275 5.6 5.4 5.2
KAl MK A 1600 HK 0N 6.50 7.45 65 7.3 6.0 5.2
B ARy - A 601012CH  #4 56.09 34.62 2,116 60.3 37.5 34.8
B M A 384 HK A 24.10 37.12 1,258 13.7 11.8 10.0
TEHR HFriE 1913 HK A 33.30 32.82 852 375 548 42.7
A EA 2298 HK % th 0.45 1.14 10 2.4 6.0 4.8
2 B B 3358 HK A 1.90 1.97 20 5.8 9.7 5.8
kR E 2020 HK A 80.05 92.78 2,164 375 36.8 25.6
XRGEEH 341 HK A 16.98 19.07 99 134.1 16.9 18.7
R 6862 HK A 43.85 37.90 2,324 88.9 83.5 55.6
HEA 9922 HK A 16.00 16.10 233 120.8  853.0 51.8
DR 3998 HK A 2.25 3.26 242 17.9 14.9 12.7
FE 2331 HK A 29.10 29.73 720 43.4 41.4 29.5
Y BB 1368 HK A 2.47 2.70 62 7.3 11.8 8.6
LA R 3306 HK A 7.77 9.57 40 7.4 10.4 8.5
+ B £ 2R 1234 HK A 4.30 5.43 51 5.7 6.0 5.3
IS HmHRAE 1691 HK A 8.94 9.97 305 29.3 22,5 17.1
(09 %H -A 000333 CH A 70.01 72.80 4,916 19.6 20.2 16.3
KIEART - A 601933 CH - 0N 9.07 13.04 863 54.7 32.9 25.7
BBHBES - A 600827 CH  #4# 17.90 14.06 299 33.3 280.5 44.6
BE B EEE 1093 HK A 15.46 20.00 1,157 23.1 19.5 15.9
ZAHE 1530 HK - 0N 9.38 17.70 239 21.6 16.5 13.6
BEREF-H 2696 HK A 55.00 57.21 299 N/A N/A N/A
RI5HE-H 1558 HK BA 11.28 41.20 99 6.8 5.8 5.1
FHBELERER 2138 HK A 4.25 7.26 43 115 10.6 9.2
F BB 1789 HK - 0N 20.35 17.90 227 130.4 73.0 55.3
EMEE A 300347 CH - 0N 100.50 87.18 860 79.8 80.5 57.8
Bt - A 603259 CH 0N 107.13 118.32 2,532 84.3 55.5 42.1
E Y 2269 HK - 0N 163.90 111.93 2,225 179.3  130.1 90.8
DARE 6855 HK A 34.65 70.70 78 ! 53 JiEil
AL B - H 1501 HK - 0N 52.00 39.30 86 N/A 155.5  108.5
SRRk A A 1951 HK A 10.36 14.40 252 N/A 40.4 33.2
Bt 9969 HK A 14.06 16.21 181 N/A g 48
E S 9939 HK A 15.32 27.62 57 N/A 54 &
TFAEY-A 300149 CH 0N 19.06 25.49 95 61.5 435 30.0
B B - H 2500 HK 0N 66.35 52.00 268 N/A  1,4879 875
LT HE o B 288 HK A 6.88 9.50 1,014 9.4 9.2 9.1
B BB 151 HK 0N 5.90 7.80 732 19.0 18.3 16.8
F45LE 2319 HK A 35.20 37.90 1,389 32.0 35.9 24.1
R A - A 600887 CH 0N 34.84 33.10 2,119 30.3 33.9 26.0
HERE 6808 HK A 11.50 15.32 1,097 53R 48 JE 48
RER-A 603708 CH  #4# 40.63 41.44 247 il 53 iRl
TIBEH & & B At - H 753 HK BA 5.33 4.92 1,054 10.2 ¥ 239.1
T EEA-A 601111 CH #4 7.29 6.30 944 15.5 5 364.5

WAL MEAZ RfEwN 6
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THMRE -A 603885 CH PN 10.59 17.63 208 15.4 15.2 14.3
¥ B R T AE KA - H 670 HK - 3.01 411 771 12.9 5 38 54.0
+ B R A AE A - A 600115CH  ®EA 4.92 5.33 691 23.4 & 98.4
T B & AE R - H 1055 HK BAH 3.87 3.73 877 15.8 18 34.7
¥ B A ALE A - A 600029 CH  ## 5.77 5.02 786 26.2 & 57.7
BERE 737 HK - 0N 2.58 4.41 80 11.9 10.9 9.0
HAEESR 659 HK 0N 6.47 11.90 253 6.2 16.4 5.4
o 38 Bk (B %)/ 8] ZTO US B 34.75 25.98 272 36.0 33.4 26.7
N % - A 002352 CH  # 64.98 47.79 2,961 49.6 47.4 42.8
"E BAEE -H 2238 HK A 7.65 8.60 1,088 10.6 8.8 8.2
THAE 175 HK - 0N 16.74 13.10 1,643 15.6 14.4 14.0
kR EB KM -H 489 HK A 5.61 5.60 483 3.4 35 3.2
ERAE -H 2333 HK B 8.15 4.70 1,225 14.9 19.2 13.1
AL -A 600104 CH  # 18.38 21.10 2,147 8.4 10.0 8.0
AR 881 HK A 49.80 33.83 1,131 22.5 18.4 16.2
£ RAE 1268 HK PN 22.75 13.70 283 425 32.4 27.6
Kik ik 3669 HK A 8.65 7.40 170 10.8 8.6 7.3
HERAE LB BEMH-H 1211 HK HA 73.30 100.00 2,326 146.6 109.4 70.5
v 3 b Ay - A 002594 CH  ®A 81.80 112.12 2,084 163.6  122.1 78.7

FH AR BEBABREFNT, KE202048 4138
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FKBEAREE
¥ R

AFRBEARENAEIFONEISME, HAREFTRAGEF LSBT AME X TER (1) BAARIRE 098I A3 R e M A AE A PT4R
BB HFREBATAG B, (2) RMOFMARE. RAM BB RARS LR & HEMEMG.

eI, AT B AR, BRI AAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRIGAMER) (1) EAAEELAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A W38 K3RE N AT R B AT A A AT 75 69 Wl 17

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR
Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(BRARER)ABRERLRA RAALLATHB N (BREABRSRA RN ARBHRITILEREN)

TERE
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