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#%:12931p (FAA XA ) 2015 2016 2017E 2018E 2019E
fo > 69,384 45,273 46,474 53,500 62,277
R S 34,253 25,775 24,513 28,210 32,838
4 e » 15,622 11,233 12,496 14,387 16,667
KA E 19,510 8,265 9,465 10,904 12,772
T PN AT 3,540 4,794 4,842 5,084 5,338
fer 2 38 REEF 72,924 50,067 51,316 58,584 67,615
37 P 2 B (285) (413) (516) (619) (743)
RS (14,798) (11,507) (11,546) (13,181) (15,213)
T e (4,621) (3,331) (3,009) (3,717) (4,586)
RS (12,831) (8,885) (10,514) (13,337) (15,184)
A (2,481) (1,935) (1,320) (408) (443)
oAl & E st (2,768) (797) (513) (586) (676)
dwe gy (8,499) (9,285) (10,263) (11,717) (12,847)
IR %3 (46,282) (36,153) (37,682) (43,566) (49,692)
% ¥ i 26,642 13,913 13,634 15,019 17,923
PTE G LN Ar f F A 646 349 384 427 478
R R 27,287 14,263 14,018 15,445 18,400
SRR (6,927) (3,281) (3,364) (3,707) (4,416)
R flie 20,360 10,981 10,654 11,738 13,984
AR kR F (561) (616) (648) (684) (725)
A 19,800 10,365 10,006 11,055 13,260
Kifp: 27 F LR EFT g PRI
FTAEGFA
#4% 1129319 (F» 24X ) 2015 2016 2017E 2018E 2019E
B 75,523 65,021 74,291 85,459 92,303
£ BET 216,419 205,522 197,877 194,643 199,167
RE T4 24 143,554 129,877 149,358 171,762 188,938
M &2 AEEE 68,907 36,713 58,986 70,567 76,383
B 66,296 91,007 67,267 71,934 77,961
EmaExr 570,699 528,139 547,779 594,365 634,752
Fooll 2§ 3,856 3,923 3,974 4,026 4,078
H Py 71 68 68 69 69
ERCESD 12,508 38,976 20,282 23,041 25,649
H 28,974 26,332 26,510 26,829 27,199
ELih= %2 45,409 69,299 50,834 53,965 56,995
k%P 616,108 597,439 598,613 648,329 691,747
4,722 3,479 3,827 3,866 3,904
A 12,848 21,346 23,481 23,950 24,429
S 150,457 134,398 156,826 176,915 194,606
rE 4 18,033 19,550 21,701 23,871 26,258
H @ 214,154 193,170 160,169 167,178 174,289
Einsf ik 400,213 371,943 366,004 395,779 423,486
EE LTS 67,836 69,752 70,450 81,017 85,068
LS 2,345 1,114 1,170 1,228 1,327
A 3,977 8,840 8,929 9,079 9,253
P T 74,158 79,707 80,549 91,324 95,648
B p & 474,371 451,650 446,552 487,103 519,134
B KR E 139,138 142,696 148,501 157,097 167,831
dOR AR E 2,599 3,093 3,560 4,129 4,782
ERE 141,737 145,789 152,061 161,226 172,613
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#4%:112931p (Fr AL A) 2015 2016 2017E 2018E 2019E
LE R

w41 27,287 14,263 14,018 15,445 18,400
E IR 3 685 892 935 1,094 1,285
Fisfrrs 19,332 (45,534) 20,013 19,420 27,928
f4 22 (6,398) (5,709) (3,028) (3,336) (3,974)
A (1,373) 374 32,886 12,157 8,533
LEERFTEMEANF 39,533 (35,715) 64,824 44,780 52,172
FFE

FA2A (4,288) (574) (625) (713) (815)
HEL (35,462) 7,833 (1,011) 3,293 1,335
E@T A L e 1,362 2,680 2,131 4,311 4,864
H 477 (1) 5 5 5
FERH#r T MEAR (37,910) 9,938 500 6,896 5,389
fe fE

LR 21,472 0 0 0 0
BiE R T 19,736 2,879 (35,786) (32,097) (43,005)
w4 (7,970) (10,833) (8,867) (9,068) (10,287)
H (5,928) (44) (31) (45) (12)
BEEHEREAN 27,309 (7,999) (44,684) (41,211) (53,303)
MEH A F 28,932 (33,776) 20,640 10,466 4,258
ErMEEZRELNDS 35,569 65,671 33,231 55,125 66,906
LEE S 1,170 1,336 1,255 1,315 1,458
ERrAMEZRER A 65,671 33,231 55,125 66,906 72,622
Lk & X JRER]EF 5 R

ERLLF

3% 1129 317 2015 2016 2017E 2018E 2019E
fer2 J e R EEE

LR S 47.0% 51.5% 47.8% 48.2% 48.6%
114 o 21.4% 22.4% 24.4% 24.6% 24.7%
HEEFIRE 26.8% 16.5% 18.4% 18.6% 18.9%
Hu g r 2 ¥ 4.9% 9.6% 9.4% 8.7% 7.9%
EIR 100.0% 100.0% 100.0% 100.0% 100.0%
H X

Jo r H# X 87.7% -34.8% 2.7% 15.1% 16.4%
fer 2 Hefe F X 84.5% -31.3% 2.5% 14.2% 15.4%
Bl oo H X 80.1% -47.8% -2.0% 10.2% 19.3%
Al X 74.6% -47.7% -3.5% 10.5% 19.9%
SR

Aot F (x) 142.6% 142.0% 149.7% 150.2% 149.9%
Ef A/ R FE K 76.0% 80.8% 81.2% 85.3% 84.0%
Af R/ REWF 26.5% 55.0% 41.5% 40.3% 38.5%
¥ 3 F

FAw R F 16.6% 7.4% 6.9% 7.2% 8.2%
TP w S 3.6% 1.7% 1.7% 1.8% 2.0%
EXE TS

AR (A4 A ) 1.71 0.86 0.83 0.91 1.09
EETTNEEEYD) 0.50 0.35 0.25 0.40 0.40
Eopig o (AR A) 11.70 12.03 12.55 13.31 14.25
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