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(BZ 12 A 31 H) FY14A FY15A FY16E FY17E FY18E
B (HETARE) 78,932 102,863 159,018 210,016 260,748
PREFE (BETARER) 24,224 32,410 44,872 60,407 76,119
FHIRWES CTARR) 2.6 3.4 47 6.4 8.0
SRS (%) 42% 33% 38% 35% 26%
HE®(x) 66.9 55.7 36.0 26.7 21.2
THIEZ (x) 19.4 13.2 9.9 7.4 5.6
SR (%) 0.1 0.2 0.3 0.3 0.4
RERWEER (%) 29.1 23.8 27.9 27.9 26.6
FHIBALATER (%) 32.1 40.3 24.4 6.6 S
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F45: 12A31H HBEAR®) FY14A FY15A FY16E FY17E FY18E
[ 9N 78,932 102,863 159,018 210,016 260,748
LA e R 63,310 80,669 115,617 140,803 165,837
Ak e 8,308 17,468 29,696 44,543 57,906
BB 4,753 - - - -
oAt 2,561 4,726 13,705 24,670 37,005
SH A A (30,873) (41,631) (68,745) (89,815) (112,094)
EH 48,059 61,232 90,273 120,201 148,653
SHE B (7,797) (7,993) (12,721) (16,801) (20,860)
TEE A (14,155) (16,825) (25,443) (33,603) (41,720)
TR 1,676 2,327 2,792 3,351 4,021
oAb R 2,759 1,886 1,573 1,573 1,573
BRERNE 30,542 40,627 56,474 74,721 91,668
A A (1,182) (1,618) (1,143) (1,143) (1,143)
i ] (347) (2,793) (35) (35) (35)
FERRION - - - - -
BRI 29,013 36,216 55,296 73,543 90,490
iR (5,125) (7,108) (9,953) (12,502) (13,574)
A il e AE 2 78 302 470 633 798
B 23,810 28,806 44,872 60,407 76,119
Eik g ok 24,224 32,410 44,872 60,407 76,119
Fle 23] RIFHREGSE I

REAER

F4E: 12831H EEARR) FY14A FY15A FY16E FY17E FY18E
E| 8 1B<T:3 95,845 151,440 172,302 193,511 218,599
LUENN. VY&l 7,918 9,973 11,539 11,704 11,951
NG| 54,135 66,945 80,225 96,161 115,285
fra-CUES 268 292 292 292 292
s 9,304 13,439 13,892 13,297 12,822
oAt 24,220 60,791 66,354 72,058 78,249
TREh R E 75,321 155,378 216,874 273,850 337,496
B I 4 ) 42,713 43,438 94,713 142,425 196,849
SZ PRI 4 9,174 54,731 54,731 54,731 54,731
10 B W — A H 1 W47 10,798 37,331 37,331 37,331 37,331
HEN S 5 kI 12,392 18,458 28,535 37,686 46,789
175 244 222 367 479 598
i A - - - - -
oAt - 1,198 1,198 1,198 1,198
B & 5% 50,035 124,406 166,167 188,616 207,116
% 3,215 11,429 11,429 11,429 11,429
MEAT 52 5 K 27,806 85,899 127,660.18 150,109 168,609
JEATARLIH 1,027 2,070 2,070 2,070 2,070
B i I - - - - -
At 17,987 25,008 25,008 25,008 25,008
e Wi & & 39,007 60,312 60,312 60,312 60,312
fE 5,507 12,922 12,922 12,922 12,922
WESEAIH 2,942 3,668 3,668 3,668 3,668
ot 30,558 43,722 43,722 43,722 43,722
TEERAE 82,124 122,100 162,697 218,434 288,667
J SRR 80,013 120,035 160,161 215,265 284,700
AU R 2,111 2,065 2,535 3,169 3,967
TN 2\ E] RIFHRIEGSE

HEEZRER 2 R EEH 2
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ﬁﬁ;ﬁ_i% A Wholly Owned Subsidiary Of China Merchants Bank
F£45: 128310 (HEAR%) FY14A FY15A FY16E FY17E FY18E
AEREFE 23,888 29,108 45,343 61,041 76,917
bl T ] 4,818 6,674 7,067 6,797 6,603
I 4 ) 3,583 7,588 28,748 9,834 5,257
HLESBH S 5,125 7,108 9,953 12,502 13,574
FAth (4,703) (5,047) (9,953) (12,502) (13,574)
S ; 32,711 45,431 81,158 77,672 88,777
S L P MR K (6,639) (13,105) (10,000) (7,000) (7,000)
i A (35,771) (15,399) (13,280) (15,936) (19,123)
LAt 14,022 (35,101) (1,825) (1,719) (1,546)
BEREES A RETH (28,388) (63,605) (25,105) (24,656) (27,670)
etn 4T 299 169
IFERAT 2,777 13,029 - - -
Jikdsy (1,761) (2,640) (4,746) (5,304) (6,683)
JAt 17,035 7,970 - - -
RGBT AR &S 18,350 18,528 (4,746) (5,304) (6,683)
B3 ISR 22,673 354 51,306 47,712 54,424
R IR IR IE ) 20,228 42,713 43,438 94,713 142,425
[ (188) 371 (31) - -
FEREERBEEESEY 42,713 43,438 94,713 142,425 196,849
PR B4 9,174 54,731 54,731 54,731 54,731
BEABENRSE 51,887 98,169 149,444 197,156 251,580
Fhe 2\ ] RIFHREGSE I
FEER
45 12H31H FY14A FY15A FY16E FY17E FY18E
HEHEE (%)
IR AR R 80.2 78.4 72.7 67.0 63.6
A5k 10.5 17.0 18.7 21.2 22.2
Nl ) 6.0 - -
i 3.2 4.6 8.6 11.7 14.2
B 100.0 100.0 100.0 100.0 100.0
HE (%)
(LN 30.6 30.3 54.6 32.1 24.2
EF 47.2 27.4 474 33.2 23.7
K 59.1 33.0 39.0 32.3 22.7
AR 53.6 21.0 55.8 34.6 26.0
BEFgE SRR (%)
vk 60.9 59.5 56.8 57.2 57.0
I ES 36.8 35.2 34.8 35.0 34.7
R 2 30.2 28.0 28.2 28.8 29.2
FRB IR AR 30.7 315 282 2838 292
GRS 17.7 19.6 18.0 17.0 15.0
BEABFLR
mEE (x) 15 1.2 1.3 1.5 1.6
P55 ISR A R M 479 54.7 53.9 57.5 59.1
PS50 R AT R 3] R M 264.4 498.5 498.5 498.5 498.5
P4 A7 15 JE R M 9.6 2.0 1.6 1.7 1.8
WAL/ MRRER LR (%) 32.1 40.3 24.4 6.6 SRS
[l (%)
jeeNEEES 29.1 23.8 27.9 27.9 26.6
peg dmkES 14.0 9.5 11.7 13.1 13.8
Sk
A R 2.6 3.1 4.8 6.4 8.1
AR O ) 0.3 0.4 0.6 0.7 0.8
SRS (N 89 13.1 174 23.3 30.8
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