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A B  EfF/TAH & E (1) W4 % (&) ROE(%) &R

R (LR T) (TRFH) 22 1A 2020E  2021E 2020E 2020E  2020E

P id fE 4y 002594 CH A % I A 171. 09 223.8 31% 94.5 70. 4 7.5 8.7 0.1%
W G 4R AT 1658 HK  4R4T FEN 4.49 6.50 45% 6.6 6.2 0.7 11.4 4. 7%
LA 3908 HK %7 BN 18.52 22. 40 21% 12.6 1.7 1.3 10.8 1.2%
W B E A 1157 HK  #UAR A X & EA 9.48 10. 50 1% 9.2 8.3 1.4 16.3 4. 6%
P £ A 300724 CH MLk R X & FA 112. 88 138.0 22% 63.4 40.2 11.9 20.4 0.2%
8] A 3998 HK &k FEA 3.40 4.23 24% 19.1 16.9 2.8 15. 4 3. 8%
JSIRH A E 1691 HK  TkEH  EA 16.08 19.57 22% 26.3 23.3 3.4 9.2 1. 0%
T F G 600519 CH & FE#H % EA 1,749.0 2,153.3 23% 47.6 38.0 13.7 31.1 1.1%
APHE 1765 HK  # % EAN 2.10 3. 41 62% 14.9 11.4 1.8 14.2 2.8%
A R 1951 HK E 2% EN 14.28 15. 51 9% 86.0 52.4 3.7 4.5 0.2%
b EAF 2628 HK k% EAN 17.90 28.14 57% 8.4 7.2 1.0 12.2 4. 3%
£ Eir 3690 HK  E ¥R EAN 275.8 348.0 26% 277.0 97.3 14.5 1.6 0. 0%
TERERA 3883 HK b /= EAN 7.85 15.48 97% 2.7 2.4 0.9 34.7 14. 8%
FARTH & 6989 HK B3/~ EN 9.43 13.34 41% 23.4 18.9 3.1 11.9 1.1%
+E %A 384 HK # it R EN 29.00 37.12 28% 14.2 11.5 3.2 22.3 2.0%
KR A 916 HK 7 AL R EN 7.06 7.38 5% 9.9 8.2 0.9 9.3 2. 0%
MRER 1810 HK A3 EN 25. 30 31.10 23% 37.4 26.7 6.9 16. 4 0.0%
b EibwF 285 HK GARE EAN 38. 00 49.50 30% 13.1 1.7 4.4 25.0 0.7%
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B4k B FRIEHAT 5B 2Ry

T BAR  HAE(Z L)

(HHTEH) (HHHFFH) (SR

B F Ak - H 2202 HK EAN 26.40 33.92 3,791 6.8 6.0 5.4
FAL L - A 000002CH %A 28.55 31.36 3,198 8.2 7.3 6.5
LERE 3 688 HK EA 17.52 30.49 1,919 4.1 3.9 3.7
Eh 2007 HK EAN 10.02 13.36 2,208 4.9 4.9 4.1
EHE R 1109 HK ESN 31.15 44.79 2,221 6.8 7.6 6.3
VAR 960 HK A 42.70 34.27 2,587 12.2 12.0 9.6
% 4R B 813 HK ESN 24.60 44.94 870 6.7 5.9 5.0
He e ) 3383 HK EAN 10.18 13.89 399 4.7 4.5 3.8
SFARGER 1813 HK ESN 9.89 17.87 315 2.9 4.1 35
¥ E & 3883 HK EON 7.38 15.48 199 4.2 2.7 2.4
AR P B 45 1233 HK EN 10.36 16.20 201 3.4 2.9 25
& EH 1628 HK ESN 2.78 4.82 158 35 3.0 2.6
3% 4R ) 35 1966 HK EN 3.22 5.60 136 3.4 3.2 2.8
7418 Mo 2 1996 HK ESN 2.67 3.52 89 5.4 5.0 3.8
W HERER -H 2103 HK EN 4.14 5.06 148 5.8 4.9 4.0
RIS 2869 HK A 9.05 9.11 291 42,7 38.7 30.1
e RS 3319 HK EN 30.75 60.70 410 21.2 17.6 15.2
HA Y S 1971 HK ESN 4.68 7.91 19 15.6 13.4 9.4
FHR RS 6098 HK ESN 46.90 37.06 1,294 67.9 53.9 37.9
FA) 4 b 6049 HK EN 53.45 90.60 296 39.6 37.5 28.2
EREZRS 2606 HK ESN 30.60 64.20 54 8.7 6.4 4.7
KA EIR S 1995 HK EN 15.56 14.00 260 93.0 63.4 43.6

358 4+ 5T RE A 2382 HK ESN 154.20 146.10 1,691 37.9 35.3 26.0
TIHME-A 002475 CH EYN 50.34 74.20 3,522 57.2 37.8 28.4
I S BANME F AL 6088 HK EPN 2.44 4.10 168 8.8 12.9 8.9
@k 698 HK PN 0.50 0.56 32 8.1 10.9 6.3
AL ERIER 2283 HK EON 2.47 2.33 21 6.8 8.7 7.1
) FRHR 2018 HK A 41.35 47.50 500 20.2 26.7 19.5
R ER 1810 HK EPN 29.55 31.10 7,430 54.1 46.5 33.1
b B b W, F 285 HK PN 39.30 49.50 886 49.7 14.4 12.9
G AR A 1478 HK ESN 11.00 16.60 129 20.7 145 12.0
PRI - A 002241 CH %A 36.90 46.00 1,197 94.6 48.6 32.1

EBR W i35 % 700 HK PN 560.00 669.00 53,687 51.3 39.6 31.4
MZee BABA US EN 255.11 358.60 6,902 27.9 21.2 17.6
BB TR 8] BIDU US PN 185.50 173.00 633 20.9 23.2 19.7
W% %3 PDD US ESN 142.03 160.00 1,748 EE] KK 244.8
wEv o N 5] BILI US EPN 76.66 61.70 266 EE] TR 5
g g 2 8] MOMOUS  ## 12.88 15.50 27 4.8 7.7 6.4
*R 4R YY US EPN 80.27 130.00 65 19.5 21.0 18.2
RREL L 780 HK EON 14.94 19.00 324 19.1 26.8 14.9
e, 1753 HK EPN 2.14 4.10 23 16.0 6.4 4.9
FEHR-A 002624 CH %A 26.86 48.90 521 16.9 14.7 13.0
ZkAE-A 002555 CH %A 28.80 30.00 608 29.1 25.3 22.0
£H—W 3690 HK EPN 274.20 348.00 16,132 3471 3264 1147
KAE A 6820 HK EON 2.00 4.00 44 8.3 6.7 5.6
& F i 302 HK EPN 2.78 4.39 70 8.2 6.6 6.2

#E F Sk & 6068 HK EON 3.94 5.80 86 14.1 12.2 10.5
PEARTHE 667 HK EPN 16.14 19.30 354 55.5 27.0 22.6
PHHH LR 3978 HK EPN 2.88 4.44 24 13.2 155 10.0
¥ EHERT 2779 HK ESN 2.30 2.97 37 11.2 9.9 8.8
HEHRE 1765 HK EA 2.05 3.41 148 215 155 11.8
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AT IH44T-H 1398 HK EPN 4.73 6.90 20,117 4.9 55 53
IR HRAT - A 601398 CH £ A 5.01 7.20 16,971 5.2 5.9 5.6
HEARAT - H 939 HK EPN 5.74 8.50 14,531 4.9 55 5.3
BIERAT - A 601939 CH £ A 6.43 9.30 12,259 5.5 6.2 5.9
R 4AT - H 1288 HK EPN 2.81 4.20 12,935 4.3 4.8 4.6
RABAT - A 601288 CH % A 3.19 4.60 10,913 4.8 5.4 5.2
B 447 - H 3988 HK EPN 2.62 3.90 10,136 3.8 4.4 4.2
P E AT - A 601988 CH % A 3.18 4.40 8,551 4.7 5.4 5.2
R4 4R AT - H 1658 HK EPN 4.21 6.50 4,647 5.2 6.3 5.7
BR A 4RAT - A 601658 CH % A 4.79 7.00 3,920 6.0 7.1 6.5
P AZ 44T - H 998 HK EPN 3.26 5.00 2,548 3.1 3.4 3.1
FAELRAT - A 601998 CH % A 5.11 6.70 2,149 4.8 5.4 4.9
KB 4RAT - H 3328 HK HA 4.15 5.10 3,551 3.7 4.4 4.2
ZBAAT - A 601328 CH  ## 451 5.50 2,996 4.0 48 46
R AE44T - H 1988 HK A 4.33 5.20 2,538 3.2 3.7 3.4
RA AT - A 600016 CH  #7# 5.18 6.20 2,141 3.8 4.4 41
& & 5t K4RAT - H 6818 HK ESN 2.95 4.60 2,247 3.9 4.3 3.9
& E S KR 4RAT - A 601818 CH £ A 3.97 6.10 1,896 5.8 6.5 5.9
AT - A 000001 CH %A 18.74 26.00 3,637 12.2 14.6 12.7

EBRERARE 360 HKAaa) QFIN US BN 11.47 20.30 17 0.7 0.6 0.4
AT BRI JEA TR 4] LX US BN 6.64 11.80 12 0.5 1.0 0.6
AL ER FINV US ESN 2.21 2.90 7 0.3 0.4 0.3
M JE 2 4] QD US B 1.27 1.90 3 0.1 54 0.3

Espbmk P AFIEH - H 6030 HK EPN 16.88 24.60 4,021 15.0 12.8 11.1
4N 8-H 3908 HK ESN 17.70 22.40 2,468 16.0 12.8 11.8
s KGEH - H 6886 HK EPN 11.48 18.80 1,798 9.9 9.0 7.8
P AT RIS - H 6066 HK ESN 10.08 15.30 3,328 12.6 9.0 8.4
HBiE A - H 6837 HK EPN 6.60 9.40 1,657 7.1 8.0 6.7
JmAGEH - H 1776 HK A 10.50 8.90 1,300 9.5 9.5 8.6
P E 4T - H 6881 HK A 4.57 4.20 1,097 7.9 6.6 5.9
FHERH T 388 HK HA 382.40 265.00 4,848 51.1 48.2 425
b 4R AR AL GE 2588 HK SN 64.50 73.50 448 8.2 7.1 6.3

# & & k4% -H 2601 HK BN 30.05 38.52 3,826 8.8 8.7 7.6
+EAH-H 2628 HK SN 16.92 28.14 10,767 7.4 8.0 7.0
P+ EAE-A 601628 CH % A 38.52 38.04 9,083 18.8 20.3 17.8
RZEE-H 6060 HK BN 36.20 49.92 532 5 445 34.2
B K 966 HK SN 14.16 20.54 509 7.7 5.9 NA
AR - H 1336 HK BN 30.10 41.60 1,755 5.8 6.4 6.0
AR - A 601336 CH  ## 58.42 53.51 1,481 125 13.8 12.9
LR e 2318 HK BN 92.90 96.06 18,000 11.0 12.4 10.6
P E L - A 601318 CH £ A 86.30 86.21 15,185 10.3 10.2 9.0
b EARMARER - H 1339 HK BN 2.43 4.33 2,960 7.3 4.0 3.8
P B M e - H 2328 HK BN 5.85 9.06 1,301 4.8 5.3 3.9

& Yeeshs -H 2338 HK EON 15.70 20.80 1,449 12.2 11.6 9.7
W - A 000338CH  E A 16.11 17.90 1,222 14.0 13.3 11.1
il E 3808 HK EPN 18.90 28.30 522 14.0 8.3 7.8
P E £ 3339 HK i 2.35 2.22 101 5.5 7.0 7.3
Z—ERF 631 HK EPN 4.71 5.89 147 14.1 11.8 8.8
=—%I-A 600031 CH  EA 31.53 34.60 2,672 23.2 18.0 155
bR EA - H 1157 HK EPN 8.74 10.50 857 135 9.0 8.2
bR EA - A 000157 CH £ A 9.50 9.56 723 16.4 10.9 9.9
B EiRE - A 601100CH  E A 102.37 114.40 1,336 103.4 61.3 485
A - A 603338 CH £ A 103.04 117.00 500 72.1 52.0 37.1
& 44 - H 1839 HK EPN 6.87 6.60 121 8.1 7.9 8.3
SLiK E R 1899 HK EPN 1.81 3.44 29 9.0 7.1 5.8
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AN - A 300316 CH %A 31.63 40.20 407 63.3 50.2 35.1
B4 - A 300724CH %A 144.47 138.00 464 121.4 81.2 51.4
BEBIAR LR 968 HK ESN 14.26 11.70 1,213 47.1 34.3 23.7
%R -H 916 HK EA 6.46 7.38 519 11.9 10.8 9.6
A RAH -H 2208 HK ESN 12.60 7.70 612 22.1 17.4 11.9
ARAHE - A 002202 CH  #%# 12.58 11.40 516 22.0 17.4 11.9
hALER 1608 HK EA 2.83 5.47 75 25.6 10.5 6.4
HERGERRE-H 956 HK ESN 2.11 2.84 257 5.2 5.0 4.5
KA A 1600 HK EA 6.14 8.31 62 6.9 6.1 5.2
M ARy - A 601012CH %A 76.31 90.00 2,878 51.9 33.9 24.6
P EK A 384 HK EA 29.35 37.12 1,530 16.7 14.4 12.1
FRAEL R 2688 HK ESN 108.80 120.00 1,227 21.5 19.6 16.4
LREFIE 1193 HK B 39.55 42.00 915 18.9 15.4 13.1
Tk % LAk 1913 HK EON 45.50 120.00 1,164 21.5 19.6 16.4
GEIEARE 2020 HK ESN 111.40 42.00 3,012 18.9 15.4 13.1
REFRER 341 HK EN 17.34 32.82 102 51.2 5 4 58.3
HREE 6862 HK ESN 57.85 53.56 3,066 117.3 2945 59.5
ERD 9922 HK EON 21.50 20.88 312 162.3 KK 54.0
BREF 9987 HK EN 445.20 562.71 1,867 220.6  226.6 198.0
Wk 5] % 3998 HK ESN 3.52 3.26 380 28.1 23.4 19.8
ET 2331 HK EN 48.25 36.52 1,201 72.0 68.1 49.0
¥ BIR 1368 HK ESN 3.26 3.63 83 9.7 16.1 11.7
T R 3306 HK EN 8.58 9.57 45 8.2 11.5 9.4
& 2 A BR 1234 HK ESN 5.31 5.89 64 7.0 9.3 7.2
JS srAE 1691 HK EN 15.06 14.10 525 46.3 23.4 21.4
£094%H -A 000333CH %A 85.73 86.57 6,020 24.0 24.5 19.8
KIEA T - A 601933 CH  EA 7.27 13.04 692 43.8 26.4 20.6
FBBEES -A 600827 CH  #4 14.26 14.06 238 26.6 223.4 35.5
E# % BN 1093 HK ESN 7.61 10.10 911 11.4 18.0 145
=44 1530 HK EN 6.77 17.70 172 15.6 11.9 9.8
AEAFE-H 2696 HK EPN 43.00 60.61 234 N/A N/A N/A
Amtz-H 1558 HK A 9.25 41.20 81 5.6 4.7 4.2
HFHEEERFER 2138 HK EPN 6.22 7.26 65 16.8 15.6 135
EHREIT 1789 HK PN 12.70 17.90 142 43.8 36.7 26.5
FHEY-A 300347CH %A 138.70 146.43 1,206 110.1 68.0 79.2
A B ds - A 603259 CH %A 115.90 139.05 2,812 91.2 73.7 60.8
R 2269 HK EPN 81.00 196.85 3,307 88.6 64.3 44.9
THRED 6855 HK EPN 30.10 70.70 68 EE] 5 5
B EEM - H 1501 HK ESN 43.20 39.30 72 N/A 129.2 90.1
Sk AT 1951 HK EPN 13.66 15.51 332 N/A 87.5 53.3
g i 9969 HK PN 13.36 16.21 172 N/A KK KK
3625k 9939 HK EPN 12.56 19.38 46 N/A TR 5
R ¥4 M IMAB US PN 39.80 52.57 28 N/A 12.4 KK
HFHES-A 300149CH %A 17.76 25.52 89 57.3 43.1 30.1
BREF -H 2500 HK EON 78.90 95.67 334 N/A KK 157.3
LEHHR 7 B R 288 HK EON 6.47 8.70 954 8.9 9.9 8.4
+ £ BLIE 151 HK EPN 5.61 7.36 684 17.1 14.7 14.0
F45L 2319 HK EON 43.35 42.00 1,711 39.4 47.4 28.9
R A - A 600887 CH %A 40.40 45.90 2,458 35.1 33.2 28.1
B ERE 6808 HK EON 8.07 15.60 770 24.4 21.1 18.1
REPBL - A 603708 CH  ## 26.73 41.44 163 355 29.8 24.8
LR L 291 HK EPN 66.35 73.10 2,153 68.0 65.3 47.0
F B E Ay - H 168 HK EON 77.90 78.10 1,408 42.7 36.4 32.1
B E A - A 600600 CH  #4 106.77 78.70 1,188 65.3 55.7 49.0
FMFS -A 600519 CH %A  1816.01  2153.30 22,813 49.4 39.5 34.1
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A AR KR -A 000858 CH EN 270.80 307.80 10,511 51.4 41.6 34.7
BB By #el LA 659 HK EN 7.01 12.78 274 116.8 6.9 5.7
ik Il e iE ZTO US EN 26.70 38.30 227 25.8 30.6 23.9
hig ok 3 2057 HK EN 209.20 297.00 1,775 259 30.8 24.0
IR F =R - A 002352 CH EN 77.10 114.00 3,513 58.4 47.6 371
wE JAER -H 2238 HK EN 8.38 8.60 1,461 11.6 9.6 8.9
FHAE 175 HK EN 23.05 13.10 2,263 21.5 19.9 19.3
ARER RS -H 489 HK BHH 8.08 5.60 696 4.9 5.0 4.6
KiwAaE -H 2333 HK FH 16.56 4.70 2,491 30.3 39.1 26.5
LEAER-A 600104 CH #® 24.30 21.10 2,839 11.1 13.2 10.6
¥ IR 881 HK EN 53.00 33.83 1,208 24.0 19.6 17.3
(RAE 1268 HK EN 30.40 13.70 378 56.8 43.3 36.8
KiLAE 3669 HK EN 12.78 7.40 252 16.0 12.7 10.8
AR IAE Vo T f& Ay - H 1211 HK EN 178.50 100.00 5,388 357.0 266.4 171.6
b T ab B4y - A 002594 CH EN 174.70 112.12 4,545 349.4 260.7 168.0

FH KR BAAERIESME; KE 202045124158
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