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fa 2 35 4k 21654 271 -7.45
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fe A AHL 4602 464  -18.85
EELEH 3236  1.28 -11.08
RAE L 2,074 232  -18.05

RN 4] Ak AR 2,555 3.92 -23.11
* B i 3y 32,916 0.05 -9.42
#E474500 4,121 0.31 -13.53
*EhIrEE 12,061 0.40 -22.91
& DAX 14,654 1.34 -7.75
#E CAC 6,549 0.98 -8.45
*E%af100 7,608 1.00 3.03
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). B4 EAF/TA AR (F) w4 E (42) ROE(%) mBRELERE
& &R A FR (LR T) (FEF) %z 2022E  2023E 2022E 2022E  2022E

* &

WA E LI US A BN 29.07 48.00 65% 5 ¥ ] 3.1 -1.4 0. 0%
B ALY 300316 CH % % #i% EAN 59.76 93.00 56% 28.7 23.4 8.4 33.4 0.7%
Z -k 631 HK E-& - 1Fc EAN 7.91 14. 60 85% 12.7 10.6 2.1 17.7 2.4%
IR+ 42 002352 CH ik EON 51.35 94.00 83% 33.1 22.7 2.9 9.2 0. 6%
HREER 6690 HK Tk % EN 27. 40 33.13 21% 13.5 11.3 1.9 17.0 3.0%
¥ B 1368 HK EAN 12.22 16. 21 33% 21.8 17.5 3.1 14. 6 2.8%
R L 291 HK BN 51.85 80. 00 54% 33.8 27.5 5.2 16. 6 1.1%
74 2319 HK EA 41.10 57.00 39% 21.8 18.3 3.3 13.2 1.4%
% A 4 2269 HK EAN 62.90 146.12 132% 36.8 27.1 5.2 12.7 0.0%
(e X 1801 HK EON 26.05 75. 01 188% 7 R 5 4% N/A N/A 0.0%
WS % AR AT 1658 HK EAN 5.75 8. 40 46% 5.2 4.8 0.7 10.5 5.7%
AR 2328 HK EAN 7.85 11. 64 48% 6.1 4.8 0.7 12.0 7.5%
e F 1024 HK BN 84.0 120.0 43% 5 ] N/A N/A 0. 0%
49 F M 1109 HK EA 34. 45 44.79 30% 6.7 N/A 0.9 14.3 5.2%
BAHER S 6098 HK EAN 30. 20 47.60 58% 15.2 10.9 8.5 18.4 1. 6%
IR LA 002241 CH ## EON 41. 41 40. 80 -1% 24.2 20.0 3.8 18.1 0.8%
+ R 603501 CH #H#k EN 180.3 200. 0 1% 31.6 25.9 N/A 22.5 0.0%
JER A 002410 CH #: & ITR% EA 52.50 72.03 37% 69.1 59.7 N/A 15.0 0. 0%

A RR: B BREFFRTHHAL (KE 202246 A6 1)
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BABFIRRT AT TR EB L

#E& KFH B PElCD

(HERTF)  (BERTF)  (HERF)

B % # - H 2202 HK A 1674 33.92 2,301 43 38 3.4
7 #-A 000002CH %A 17.29 31.36 1,951 5.0 4.4 3.9
LERE S 688 HK EAN 22.30 30.49 2,441 5.3 5.0 4.8
#H A 2007 HK A 4T3 13.36 1,095 23 23 1.9
R 1109 HK ZA 3445 44.79 2,457 75 8.4 6.9
PAE i 960 HK BA  36.95 34.27 2,245 10.6 10.4 8.3
% ER 813 HK EAN 442 44.94 168 12 11 0.9
T AT 3383 HK A 3.03 13.89 119 14 13 11
LRATER 1813 HK AN 226 17.87 72 0.7 0.9 0.8
IR, P B 3R 1233 HK A 218 16.20 46 0.7 06 05
XK 6111 HK A 051 8.32 4 11 06 0.5
A5 E 2019 HK A 255 3.56 69 6.2 5.4 4.8
HA B RS 3658 HK A 211 4.41 17 135 7.9 5.1
EIERS 6677 HK A 323 7.13 38 116 8.3 6.2
G E N0 E ey 1966 HK EON 111 5.60 47 1.2 1.1 1.0
31 3, 1996 HK A 239 352 80 4.8 45 3.4
BB S 2869 HK HE 794 9.50 258 356 274 230
A ERS 3319 HK BHA 1256 34.23 178 8.5 7.4 6.4
319 IR 4 1971 HK A 319 9.37 13 15.7 8.7 6.2
24 AR5 6098 HK £A 3020 91.20 1,018 304 177 135
A LIRS ARG -H 6049 HK HA  49.95 53.43 276 377 320 253
JOAE RIS 1995 HK A 848 22.20 149 28.6 17.2 111
NI S 1755 HK A 828 34.60 72 11.8 9.2 7.6
AT A 1209 HK EA 3890 56.00 888 89.4 531 403
AT 9909 HK A 607 33.20 39 10.6 8.2 6.4
FE P 9983 HK EA 367 12.90 47 113 7.4 5.3
) T 1516 HK A 407 29.80 125 125 8.2 5.9
18 k4 2k 6666 HK A 230 10.39 249 7.1 4.6 3.3

A T HF A 2382 HK %A 12660 21010 1,389 254 230 18.0
S - A 002475CH %A 35.80 56.70 2,536 351 265 213
Sf pE S AR JE 5 £ AN
éﬁé AEANNIEAREOR 08 K EA 115 3.63 82 8.3 4.7 41
i3k 4 698 HK A 014 0.58 14 26 17 16
AL ERIER 2283 HK EON 2.18 2.33 18 6.0 7.7 6.3
B F AR 2018 HK BA 1746 48.30 211 127 85 7.7
N RAER 1810 HK EA 1234 35.60 3,088 205 10.4 95
P T 3, 285 HK A 1892 54.98 426 7.0 6.7 6.0
fA A 1478 HK A 557 23.00 66 6.9 5.2 4.6
TR - A 002241 CH %A 4141 46.90 1,415 465 309 254
P LA - A 000063 CH %A 2472 41.20 1,094 26.9 16.9 15.1
P LA - H 763 HK EA 17.20 29.65 1,290 18.7 11.7 10.4
PR - A 300308 CH %A 33.49 45.60 268 272 277 24.4
Eil - A 002916 CH ## 9851  102.00 505 328 326 253
kHAH - A 600183 CH #7#4  17.06 19.00 395 23.1 13.9 15.4
P4 - H 788 HK A 095 1.01 1,672 258 238 19.0
15 i - A 300136 CH #7%4  16.06 26.59 155 159 278 16.3
5 RBA - A 603501 CH %A  180.33  200.00 1,581 56.2 349 316
Mot - A 688728 CH %A 21.70 28.50 542 586 402 306
fgﬁi BROFTROAIRAD - ah0780cH A 20319 278.00 678 61.4 312 271

RHRIT RS 7B 5% GDS US E A 2851 46.00 54 547 54 B

Wk B BT %5 R 4
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7 B 9698 HK ESN 28.50 44.55 434 5 IR TR G 4%
b & A E R 354 HK EA 7.34 10.52 225 18.3 16.4 12.6
RVE XN e | 20 HK ESN 5.96 7.84 1,997 EE EE] 5 4%
JTBRIR - A 002410CH ZEA 52.50 72.03 625 94.5 69.1 59.5
B R BAL - A 002415CH £ A 52.50 57.10 625 22.2 20.3 17.1
R = 909 HK A 9.90 11.22 195 TR 73.9 62.7
K ALY - 002236 CH #%# 16.47 20.89 493 12.7 13.2 11.8
Pl Ath W) 2 H A TN 8] KC US ESN 4.66 7.87 11 EE EE] T 4%
A F IR 268 HK EAN 15.70 18.31 545 5 I TR 5
F A 45 600588 CH ## 20.04 19.58 688 92.6 84.6 60.7
EBEM W i35 1% 700 HK EA  367.60 640.00 35,334 26.0 24.4 19.7
MZee BABA US ESN 99.01 284.70 2,684 10.6 11.5 9.6
=P d BIDU US EAN 146.99 248.00 508 16.1 17.1 14.3
%% PDD US EAN 53.75 175.00 680 5 KK 110.0
oo nile v BILI US ESN 25.49 110.00 100 EE EE] 5 4%
HeF 1024 HK EN 84.00 110.00 3,587 N/A TR 5
E4D IQ US ESN 4.56 12.50 39 KK TR KK
BLER MOMO US  ## 6.26 14.00 12 3.3 4.9 4.2
%R 4 H YY US EON 35.66 66.00 25 89.1 TR 311.9
BRER TCOM US EN 22.77 48.00 146 TR 52.4 13.4
R AZARAT 780 HK EN 15.00 20.00 333 33.6 22.4 16.8
Ste 1753 HK ESN 0.86 4.10 9 6.4 2.6 2.0
FEHR-A 002624 CH ZEA 13.82 48.90 268 8.7 7.6 6.7
= A4 S : N
}F‘:cf&km HARREAROA 002555 CH £ A 21.39 30.00 474 21.6 18.8 16.3
£H-W 3690 HK ZA  198.10 383.00 12,250 381.0 TR KK
EE B BZUN US EN 10.35 28.00 7 3.7 5.4 3.7
AR 6820 HK EN 1.19 2.50 26 5.2 8.5 6.3
P F i 302 HK ESN 2.08 6.20 58 5.9 4.8 4.2
(RN SN 2125 HK EN 3.15 17.00 22 N/A 7.9 6.3
ABARIE R 2101 HK PN 5.67 12.00 23 N/A 9.9 7.4
LA 1860 HK EN 4.78 11.10 79 478.0 4780  159.3
S ZH US SN 1.79 15.00 12 G 1 TR KK
BT HUYA US EN 4.31 12.00 10 0.8 1.4 0.8
Wil R AR R R TME US PN 4.26 12.00 72 1.4 1.7 1.3
Bi7 BR 4% 4R AT - H 1658 HK PN 5.75 7.20 5,460 7.3 6.3 5.4
HRAESRAT - A 601658 CH %A 5.05 7.10 4,631 7.1 6.2 5.3
AEAAT-H 939 HK PN 5.82 6.30 14,662 4.9 4.6 4.2
HEARAT -A 601939 CH %A 5.92 7.00 12,435 5.6 5.2 4.8
ERRAT-A 601229 CH ZEA 6.41 9.00 911 4.6 4.2 3.7
HELRAT-A 600000 CH #% 7.86 9.30 2,307 4.2 4.6 4.0
K 44T - A 601577 CH  #% 7.70 8.30 310 5.2 4.3 3.8
#RWAT - H 3618 HK A 2.83 2.80 475 3.4 2.9 2.8
WRFAT-A 601077 CH ## 3.87 3.60 403 5.2 4.4 4.2
£ e BFEAE 3360 HK EON 7.01 11.10 302 5.2 5.0 4.1
B B KR 2601 HK EON 18.50 38.52 2,228 5.4 5.3 4.6
B AFH 2628 HK EPN 12.22 28.14 7,062 5.3 5.8 5.1
¥ B AF 601628 CH  E A 25.06 38.04 5,990 12.2 13.2 11.6
KB TE 6060 HK EN 26.00 49.92 382 T4 31.9 24.5
+ B KPE 966 HK EON 8.98 20.54 323 4.9 3.8 NA
AL 1336 HK EON 20.60 41.60 911 4.0 4.4 4.1
AR 601336 CH # % 28.40 53.51 773 6.1 6.7 6.3
P EF% 2318 HK EON 48.65 96.06 9,276 5.8 6.5 5.6
7T 601318 CH £ A 44.26 86.21 7,867 5.3 5.2 4.6
# E AR - H 1339 HK EON 2.50 4.33 2,160 75 4.1 3.9
HOE AP BT X R T F A 5
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FEME-H 2328 HK ESN 7.85 9.06 1,746 6.5 7.1 5.2
&8 Yekzhs -H 2338 HK EYN 12.36 16.10 1,218 9.6 9.6 8.5
e - A 000338 CH #%# 12.23 13.20 1,033 10.5 10.5 9.4
T EHEA 3808 HK BAH 11.40 11.70 315 4.1 4.1 4.4
v E AL 3339 HK ESN 2.01 4.29 86 4.7 5.2 5.0
=Z—HAK 631 HK ESN 7.91 14.30 250 21.1 16.7 13.6
Z=—%1-A 600031 CH  ##4 17.38 15.20 1,476 12.2 16.1 155
PR EH - H 1157 HK ESN 4.84 6.14 585 5.7 6.5 6.2
FREH-A 000157 CH  ## 6.08 6.70 496 8.0 9.1 8.7
8 % %)% - 601100CH ## 54.40 64.00 710 31.4 26.4 22.4
Wz - A 603338CH ZEA 47.45 87.00 240 34.6 24.0 18.5
AN - A 300316 CH %A 59.76 93.00 769 89.2 52.0 29.6
AL A - 300724 CH £ A 84.48 185.00 294 71.0 44.9 28.5
T ® ZYARE 2020 HK EA 92.25 121.33 2,503 44.7 28.1 21.3
XEFER 341 HK ESN 12.28 19.05 72 19.9 22.7 17.4
R 6862 HK A 15.88 21.56 885 244.1 39.2 20.7
ERD 9922 HK ESN 18.78 19.67 273 187.8 54.6 33.3
AEGRE 2150 HK B 6.17 7.83 106 365.1 77.7 23.3
BREF 9987 HK A 36220 343.43 1,526 171.7 168.1 134.7
B4 1B IR 1579 HK ESN 26.10 108.52 273 25.9 19.4 15.1
WK ] 3998 HK EN 4.21 5.31 458 24.7 20.0 17.1
ko 2331 HK ESN 63.35 81.04 1,658 84.0 40.8 33.3
H¥EFR 1368 HK EN 12.22 16.21 321 53.1 31.7 25.6
TR 3306 HK ESN 9.03 14.51 47 12.0 6.3 6.2
& [ £ 2R 1234 HK EON 3.091 4.94 47 7.5 6.8 5.4
JS A E 1691 HK EN 8.74 22.35 305 10.6 7.3 6.3
HREF -H 6690 HK ESN 27.40 36.91 2,676 22.9 18.4 16.4
ELE X 000333CH %A 52.79 95.24 3,694 14.7 14.3 12.3
Vesync Co Ltd 2148 HK ESN 5.45 11.30 63 112.0 89.8 67.7
EZ & HER 1093 HK EON 7.46 12.33 890 15.6 13.7 12.6
=44 1530 HK EPN 6.04 17.70 147 8.7 7.3 N/A
A EXE-H 2696 HK PN 16.80 60.61 91 N/A N/A N/A
Amis-H 1558 HK BA 4.95 41.20 44 1.7 N/A N/A
& S A 2138 HK PN 7.82 22.40 92 41.2 24.4 17.0
ERE T 1789 HK EPN 4.61 11.45 51 14.8 18.8 18.0
EHEY-A 300347CH EA 87.50 212.59 732 35.7 30.3 28.0
B BAE - A 603259 CH ZE A 98.98 167.38 2,867 69.9 50.2 39.8
R 2269 HK EPN 62.90 159.19 2,653 131.2 70.5 47.8
TAE 6855 HK EON 17.34 67.20 46 EEL TR KK
BAEEEM -H 1501 HK EON 14.90 44.91 25 18.3 14.9 11.3
SRk AR 1951 HK PN 5.95 19.01 149 N/A 41.1 26.7
gk A 9969 HK EON 10.90 24.66 163 N/A TR 5
FEIFEAE-H 1833 HK PN 20.25 57.00 227 EEL TR KK
Fia b - H 9939 HK EON 22.50 35.22 87 N/A TR 5 R
Ry IMAB US EON 8.37 103.60 7 N/A TR KK
FHEY-A 300149 CH %A 10.80 25.52 54 34.9 26.2 18.3
& E 2500 HK EON 13.78 71.34 61 N/A T4/ 1,236.1
1FiR A 1801 HK EON 26.05 116.89 382 T TR KK
HE % 6996 HK EN 7.03 27.97 47 TR ] 7
z“?‘@ AR A R 2251 HK EON 17.90 95.32 19 KK TR 5 4%
EAak - H 6998 HK EON 3.39 26.49 17 KK TR 5 4%
BHE 7 2216 HK SN 2.32 23.77 12 N/A EE KK
Fok E 2 13 HK EA 16.82 24.77 145 TR B 5 R
S A 2096 HK EON 8.99 13.73 238 N/A 20.2 15.5
HOE AP BT X R T F A 6
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LEHR 7 i B R 288 HK EPN 6.18 9.60 793 12.0 8.3 7.7
& £ BE BE 151 HK A 7.30 6.02 869 19.4 19.5 17.9
45 - H 2319 HK BN 41.10 57.00 1,625 41.0 27.6 23.6
A A - A 600887 CH E A 36.16 46.50 2,314 31.1 24.7 22.1
&+ E A 6186 HK EA 8.27 14.00 736 9.1 9.5 8.3
- E OIS 9633 HK ESN 43.90 43.40 4,937 76.8 67.9 62.4
BHAE K -H 1876 HK EA 22.15 26.60 2,933 569.7 3406  296.1
A8 v - H 291 HK BN 51.85 80.00 1,682 56.6 46.6 34.8
F BoriE 168 HK EA 70.65 86.00 1,241 38.9 31.3 25.9
FMF & 600519 CH £ A  1788.00 2447.30 22,461 48.1 43.0 36.1
AR 000858 CH %A 172,94 347.50 6,713 33.7 27.0 22.5
B /R B IR 6969 HK BN 20.25 43.00 1,215 48.0 23.5 18.1
***ﬂmw]\ﬁ TR 5] RLX US ESN 2.06 4.30 32 3.7 15 1.3
T E Y % 601888 CH  ## 180.97 212.00 3,533 55.3 33.1 22.3
Hb L o2 EN 659 HK EA 7.96 13.70 311 132.7 6.9 6.0
Wik P i e i ZTO US ESN 27.96 44.00 226 36.0 34.1 24.2
i b i 2057 HK E A 208.60 342.00 1,689 345 32.7 23.2
ANE Cayman Inc 9956 HK BN 3.93 16.80 46 1.9 5.3 4.0
iy d 002352CH %A 51.35 100.00 2,514 31.3 49.9 31.1
LR BAHE R E R 467 HK BN 1.18 1.40 310 14.8 8.4 7.9
25 + £ 1378 HK EON 9.85 15.00 912 5.4 5.3 5.0
AF AN RERES XPEV US EA 25.21 80.00 216 5 H KK Kk
A E - H 9868 HK ZA 99.10 312.00 1,699 TR T4 T 4%
o SRS NIO US BN 19.18 45.00 320 G 1 EEi 5 H
AR, LIUS EN 29.07 48.00 300 TR T4 T4
MEAE-H 2015 HK A 113.30 187.20 2,340 EE T4 5 4
¥®iA%E - H 2333 HK BN 15.12 36.00 3,109 23.4 17.0 9.8
KA E -A 601633CH ZEA 36.36 59.00 2,637 56.2 40.8 23.6
JTAER -H 2238 HK PN 7.70 10.50 1,616 12.0 9.9 7.9
JAER 601238CH £ A 15.86 18.40 1,370 24.7 20.4 16.4
PEE] 1211 HK ¥A  300.60 270.00 10,104 206.7 2526  116.7
P - A 002594 CH #7#  318.23 270.00 8,569 2188  267.4 1235
FHAE - H 175 HK A 15.20 21.00 1,523 24.7 23.3 15.5
£4 %% -H 1268 HK ESN 27.90 48.00 356 41.0 26.6 16.4
FHRR: B BREARARTHME; HE202246 A6H
#oik B BT Z S5t 5 9 7
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Sk AARKE

SR E A

RIS AREN LT RO ANEZIOMN, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEHLAERAELZA,

eI, TR AN, RBRAAMNAAZ NG ARAEL (BAFBELARMEFFUERER2REFHOM X L) (1) HEAELAARTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) ZALAAAERLTAIAERZIAAR; (4) HEAH
H A FIEF TR .

RARE R FIRT 9 R RIENM G T & 12 ANA A 5 RIRE NPT RBEAT AT ELBATRG49 X R

BREFART HRITIER

PPN DR T AR 12 A AR A2 15%

A DT AR 12 AN A 83 R ig42-10% £+15% 1)
F i DR T AR 12 AMA Ak g2 10%

ALK D BB R R T B RS T RFA
BREFFERRT BT LB FFR

HFXF AT LR T ARL2 AN A TR AR ILIE KT 35 AT
RAFXRF AT BT ARLI2 ANA T AILE K AR AR
%R AT AT AR 12 AN A R RIS KT A8 AT

4 R IR A5 H R

soib: A& PIREEE 35 EE KL 45 4 £ (852) 3900 0888 # #: (852) 3900 0800

BHREAGKRETHARAIABLAGART " )ABLERLBARA NI LTMRENT (BLBRSBARNAABHLTILTHENT)

TRWE

RARAE N BT R R AGALATHFAR T AL 3 BAR % KOG R o R4 PTH A T AL R 1E S PTA BT H . BARBIRIRRT 9 RIAEEATAH 3T A AB L F o AIRE LA AT AN
BB AR M ERAA ok T RE R L. mid Ko IR AR ARRGEI, FRFATRAIRE T RO KR E . KRS P PITIR A G H ML AR A A 2
BHEVARIE, FTRAZ BAFFZAAABR AT IHEEY f. BRERFRTIZEBITH BT IR T A%, BRI H A 50+ LW 58 17 A4 3%k
o
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