2019 # 3 % 25 p

P4 P 3F

CMB INTERNATIONAL

D EEER

oA w W R H

€5 p TR

-kﬁgj{-.’ig_s;-f—?gggggaz

T ST

BN AT BY

< BWE R i KB 500 B ¥ T EREF R LR 5 (941
HK) ~ %30 (700 HK) ~ # %% (857 HK) % 4 14 % /& » 45 % lady & 14 200 -
e s b R EE R F 41T 2 (175 HK) ~ 3 #(2018 HK) 2 £ {r
(1 HK)4Ei% - fadqfc s 242 210 2 2 20 X H2 A 4E o EBT 4 (836
HR) < f x4 » g 15% - + % 7 2 &r - AR B gEAed g
1.77% > 4p 4k 2.5% - i[&]—‘-iﬁﬂﬁl'?—’%iﬁ*'ai B %4 £ 2007 Eui
"*'»a o B M. 4_,»&:}7‘;&;3 » 4R E T :g S f oo B2 ERIFLREE
UmmaﬁTﬂ’ﬁfwﬁ PO Y 500 B EEpp R TREAY P M
28,200 - ¥ 548 ¢ Ffss% ARIE G PAAUR . ¥ - BEEE Y E3 . 00
BB ARE R PR EFER- R aG A

£ p - % 17427 (1398 HK)

S RAFF A AR IR A - BAERFLEIRNEDPFL TR F L
MR LAPER S R o (T ERBET AT 0w 4 R AURZ{IT RN L
FRPLLFHE 5 B ¥ d WP RS EFA B LATHPHEAAERT
B ol o TR A N G IR o gptAe? AP 4 FETE
FIREDFAFEZFTALLKT v p T4 g o 1 FH A 243 &
£ o RFHHE 59%  FRILLFS5E o

o LT AR RGAE T T RPTHFRMNE58
SBrHFARERIIE64L ~ o

“ F>»:581% PHE:I64Ax I

3G L

55 ~

F6.20
F6.10

'1M “H]l “ B |1 e e Ls.80
n i ﬂm ﬂJ#‘ - fm“ bs-70
o ‘i' rh“. “nﬂ‘?u?’h “ | I'“”W'Lﬂ/ :gzig

I h hh,h*% e

hlllﬂﬂmmhhnﬂmmiﬂlIIII||||||I||I|||I||||m|||I|||I|I|III|I.m.m..m||I||||-..|..n|nu.||mlml|Iu|||||||I|.|ul-||||||||I||II|-||I..|um

Aug Sep Oct Nov Dec Jan Feb Mar
201 | 2019

FARR M AR

EZAkZ TR

%g PREBE ERASPERT m¢3mmwgma4nwﬁﬂ‘@
i (2. 453%) £_2007 & vUkE SRR E D B EREREIOR R

%;. S FRETEFRIL %W§£W°&a@7’ﬁ“é'ﬂﬁﬁ?

o 3R A 4 ’ﬁ¢ﬁﬁﬂ#tnﬁ”%iii&’ﬁ E

ﬁ%w&wo%ﬂﬁfrﬂ’ziwx@ggwﬁMﬁﬁﬁ,mgﬁgggr

k¢’k?E@TR’ﬁg AT TR o F AW S o RS
ikm»fﬂoﬂwaﬁém:@?u%ZMOﬂm>fﬁmﬁ%

it ¥, CFA
% 35 (852) 3900 0857
#X i ! danielso@cmbi.com.hk

BHIERI L PAR

L 2 (%)

FPR wp s
[ERIEEE 29,113  0.14 14.15
e ®E 11,517  -0.23 15.26
TR 3,104  0.09 24.47
FHF 1,701 0.20 34.16
* B of 21 25502  -1.77 10.58
# W4 500 2,801  -1.90 12.67
F R s 7,643  -2.50 16.07
1t ® DAX 11,364  -1.61 7.63
i+ M CAC 5270  -2.03 12.64
R F 100 7,208  -2.01 7.03
B AP g 225 21,627  0.09 8.06
iR ASX 200 6,195  0.46 9.57
EXi el 10,639 0.28 9.37
T KR
BRLOFHEI P AR

L 2 (%)

L TET
122 &f 39,850  0.06 12.89
o4 2% ¥ 16,786  0.22 16.15
[EERY 4 43,074 0.28 17.48
B2ig ¥ 61,036  0.12 5.60

FA KR B8

RBEZFHELLPETER

AL A

(% ™) 7.8
FREEL (37T) 15
(#4) 2.1
#1) (10.2)

R RRET 2 AF B



®

JMEEﬁ

CMB INTERNATIONAL

B e T

48

et g 700 K 324 0.3 113.9 3650 2231%  11.5%
MES A AR 823 %7k 32.7 29 4604 8805 1048%  12.0%
dE A 2628 iRtk 27.6 23 2284 2125 -48% 4.9%
s 1299  ®ie 183 15 4700 77.10 66.6%  8.2%
& (55.5%)
P 2018 133 31 1319 465 -645%  1.9%
C &g 5 £ 45 11.7 : 62 7492 6475 -8.2% 5.4%
¢ EA i 3988 s 5.3 5.0 5.7 384 366  63% 4.7%
£42Ler 388 & e 32.9 29.3 25 2080 2728 343%  7.0%
33 %4 MR 956 AR 5.6 5.0 5.8 213 251 23.6%  7.0%
LT 6068 %7 15.2 12.7 2.2 480 370 -214%  3.7%
¢ e 2669 o F 224 18.7 12 220 332 523%  7.2%
ey (38.4%) A Fa 2877 % 9.8 8.3 1.6 849  7.74  -5.7% 2.3%
4R 341 % 4 22.0 203 41 19.88  19.80  4.5% 6.1%
- ®iF 631 o 11.1 96 0.0 299 341  164%  6.0%
XA T 2020 pR% 233 19.4 15 3924 5175 332%  6.0%
& (6.1%) 6.1%
AR (d 201410 130 & = deit) 47.0%
mE o (2019% A ) 27.1%
fBERRBE S RAERFTE (£22019237 22p)
FHRAFEEEH 2014 & 1 7 I3 pAHIRBRLFTESLE - BB L ped (2 L

PARE2PRET ESENES T AR

NIRRT ELd L AREELF LD A2 )RY > FTREEREL L )ﬂw}aﬂi«f FoEen gy
fov Al B;wz g i R AR SHANEETRA G M ABIENEEa T hizie; E‘véﬁlgma‘ﬁ'%
R AL

FEORERFTAL TP LM 2 Tmm ) e

LIRS é WA P EN > P TR E (50%T 70%) 0 LB FAAFE UEE A B EH ML
UESEEF I B R 0 AE

Mg J IR i |&f§.$§g&‘;\ gt E ]
Flg i g "R L BF NGRS

(0%3 50%) » i BHFFHEH P RE F 264 Lk u,fn A4
BEAPE LMAT A APERE > TASEEY R RRTF

WA T et TRWAR Y EF AR ZBEWHAT > 2 7T M4 A LA 1/\z'gﬁ;;m/\j/;,',\igrgé——\;;};uﬁ.ga/\i
- &4 ‘5\‘§§ ,wza}#_;k,:.;;j,\ﬁ SRR g; E‘v,fmgg.—"imﬁ,_a,f&mg& ﬁ_%ﬁ#)\x‘gbﬁ—ﬁ&mg;a;ﬂ;?%’l&

TARABEAE SR IV RARETFRTE R R ER B A ORT IR MR Y R
4 o AR R A A kAR iﬂ—»}‘f‘? FEREDAREIRF I T IEr o A2 P ’iéx?‘i"jb"lx;:b\?‘
Wek > HFA L FMIHER L ENEF A B 5 MR T R T IEPR T A m}_d#x % N
Fh g o

ji=-E A AT AOFRAVREL OB DTN AP 4 REFHEFTE FTRDERP ~ F 5%
B RS PTRE LD SR T S TR (61 - Rl h o k07 ABEENR T
TE BB ARR VS EEATREAPTEAFHIRES AT N ALY RV B APE
3OH B ARM E A . T %?‘ﬁ’%l’{.*ﬁ—ﬁ%xmb—’ﬂi TR EREE I EBERSER AR §
KEPfiE e

bR AT 5 G WS PTI T A

FERET 24§



Héﬂ@ﬁ

CMB INTERNATTONAT

AAREPRERE B -22/3/2019

B (2 BT, R BT § o)

i3 (19%, ¥ : % /50:50)

4k (17%, B :i% /55:45) % & (12%, §
:67)

e (2%, W: &k
/51:49)

PE

LU B g s B A AT R L A g b

2.%¢ REAF PR ARREAEFZRYE ¥ £ 055%
3. AP R ARE ALY § £ 01>45%2 <55%
4.2 REAF PR OREEF=RT ¥ £4745%

A ER LT 2 AT P 3



Héﬁ@ﬁ

CMB INTERNATTONAT

a‘rﬁﬁl RFTE N 5; ”z"‘»"\

Yo B @ P 4 @
(3 AESf ) (e R)

EQE iR 1109 HK Eaps 3245 3293 2,249 127 10.0 8.3 8.0
¢ E% % B 688HK #3 28.60 32.13 3,133 127 7.0 7.0 6.3

¢OE A T E 81 HK Lo~ 3.96 5.38 136 121 7.1 59 4.7

K S 2202 HK T » 32.00 37.34 3,736 127 111 9.3 8.2

o 813 HK 3 21.70 20.58 716 127 8.2 6.5 5.6

¥R 2007 HK I~ 12.20 16.49 2,641 127 6.7 6.1 5.5

TR A 3383 HK Lo~ 11.92 15.93 467 127 5.7 5.4 49

&R ? W 1813 HK I~ 8.31 11.32 264 127 6.3 5.1 4.2

SRR 3| 960 HK #5 24.70 21.68 1,468 127 10.0 7.9 8.0

& e P 1628 HK I~ 4.52 5.19 217 127 5.4 45 41

L 1966 HK I~ 4.01 4.56 165 127 4.0 4.8 3.8

£k P 3380 HK #3 12.48 12.16 686 127 9.4 7.9 6.2

P E 1233 HK I~ 15.16 11.30 278 127 5.6 4.8 3.9

PERRA 3883 HK T » 8.76 9.60 235 127 8.6 5.4 4.0

F IR 4 2869 HK T » 7.20 7.77 200 127 45.3 333 235

LRE I INIG 2669 HK #3 3.32 3.33 109 127 36.9 25.5 20.8

et EIRS 3319 HK I 13.38 17.50 178 127 33.6 20.7 15.3

AR 1727 HK Eaps 6.41 5.18 113 127 7.1 8.5 7.7

OB (P E]) 2048 HK L~ 11.92 16.41 175 127 15.0 12.7 10.3

3 K fr2 = < &7 BABAUS T » 176.3 199.8 35,774 37 33.2 25.5 20.2
BRI BIDU US I 166.7 215.6 4,573 121 17.4 18.7 14.8

Zﬁ— Y1 # = 4 CMCMUS #3 6.77 11.50 76 127 22.0 121 8.6

B P MOMO US Lo~ 37.13 45.00 602 127 15.3 134 10.9

TR YYUS T » 79.6 98.5 507 12 111 10.6 9.1

ER AL 1357 HK I~ 3.97 13.90 167 121 V=Ei 19.2 9.2

IGG 799 HK #3 11.02 11.00 141 127 10.1 10.1 9.4

TR 1860 HK Eaps 4.88 497 75 127 31.2 15.6 8.9

A2z % 780 HK I 15.80 18.59 328 12" 26.2 18.3 14.0

K7 kLR 6068 HK L » 3.70 543 76 8’ 26.8 23.2 18.5
i ARKT 3978 HK T » 3.34 3.70 28 127 17.3 14.7 10.9

¢ ERTL %Y 2779HK I 2.59 4.60 42 121 N/A 16.3 13.4

g 1765 HK L~ 1.23 1.62 82 12 N/A 27.1 13.5

A 1RAE 1398 HK I 5.96 7.60 22,744 127 6.6 6.3 5.9
R AGE 939 HK T » 6.94 9.30 17,473 127 6.3 6.0 5.5

% AT fF 1288 HK Eaps 3.70 5.30 15,008 127 5.6 5.4 5.2

¢ OEA (T 3988 HK Eaps 3.66 5.20 12,415 12 5.7 5.3 4.8

v AT 998 HK Eaps 5.20 5.90 3,280 127 5.3 5.2 4.7

AT 3328 HK #3 6.55 6.40 5,223 127 6.3 6.0 5V

R 1988 HK #3 5.98 6.20 3,157 127 3.9 41 4.3

¥ Ek < A{7 6818HK #3 3.80 3.70 2,393 127 5.5 5.4 5.0

¢ R AR 1216 HK # 73 2.31 2.58 464 127 9.7 9.2 8.1

£ ] ¢ RGE R 6030 HK T » 17.96 19.20 3,259 127 16.8 15.5 139
7S GER 1776 HK #3 12.08 11.10 1,362 121 9.4 12.2 111

HTSC 6886 HK Lo~ 15.20 14.60 2,012 121 10.3 14.5 14.1

LA 3908 HK Eas 17.82 17.40 747 127 20.6 20.1 16.7

¢ EAR 6881 HK #3 5.16 4.70 1,043 127 11.6 189 16.2

Pz LS 6066 HK # 3 6.91 5.30 1,914 12 11.9 13.8 12.9

& ¢ E SR 2601 HK Eas 30.40 37.48 3,277 127 16.5 14.8 12.8
¢ [ A 2628 HK I~ 21.25 24.07 8,608 127 16.5 36.7 22.5
4= t+_}\; 6060 HK 3 27.70 43.67 407 127 =Ei % =Ei =Ei

¢ E T 966 HK Lo~ 2345 34.50 843 127 12.6 8.4 6.9

R I e 1336 HK I » 40.30 4737 1,770 127 14.0 12.3 11.3

¢ E % A %MK 1339HK Eaps 3.49 3.99 4,446 127 8.1 8.1 6.8

Y EMIE 2328 HK L~ 8.96 10.34 1,993 12 5.9 8.3 7.5

1w & i E 44 i 1606 HK #3 1.82 1.43 230 121 9.5 12.2 10.0
¢ Adng 42 ff 2588HK 3 60.35 62.80 419 12 59.4 52.3 48.0

(TFH)

FERET 2 4 F Fp 4



Héﬂ@ﬁ

CMB INTERNATTONAT

i AL RA G 3 hEY(HLT)

e B4+ 3@
(3 FANEBHRFA) (RER)

Aol R R E 2338HK = » 12.30 12.40 1,051 12» 127 108 101
Y EE A 3808HK T » 16.96 18.00 468 127 137 102 98

dOE A 3339HK  # 3 2.54 2.75 109 12 9.3 8.3 7.7

- EF 631 HK EAIN 341 452 104 127 375 150 103

v opgE A 1157HK  # 3 4.08 347 399 127 199 224 180

2R EE 1899HK  # 3 2.39 1.95 36 127 111 13.1 124

2 4upg @ @ 1651HK T ~ 9.16 13.30 35 37 14.1 114 95

Fra R/ AP AN R 3800HK 4% 0.62 0.56 114 12 5.1 90.9 99
P A FT R R 451HK 1 035 0.33 67 127  N/A 108 63

SR 968HK 451 3.77 3.52 303 127 133 114 8.7

x 916 HK ESIN 5.50 8.00 442 127 105 8.2 73

I i 3 45 R 958 HK BN 2.17 3.50 229 12 6.6 5.6 55

&y 2208HK  #% 3 11.34 9.80 619 127 119 106 111

I A AT 816 HK BN 1.72 2.09 145 12 6.3 6.1 46

EE A 1608HK = » 2.99 4.16 77 127 231 266 170

% & J AR 956 HK EN 2.51 3.20 93 12 6.7 54 48

gy 1600HK = » 8.59 10.76 85 12% 184 113 58

X G 1635HK 4 3 3.39 415 251 127 186 175 1656

AwFg e Frus 1913HK T » 2345 38.11 600 127 271 226 186
LR 2298HK T » 231 3.13 52 127 139 125 106

Wi+ EfpF  1086HK T » 248 427 41 127 169 115 9.3

% & EiF 3358HK = » 336 521 36 12 75 7.9 6.4

B Egm 1982HK  # 3 0.73 0.87 17 37 48 6.7 6.0

% T 2020HK = » 51.75 52.00 1,389 127 397 299 239

LR 341 HK ESN 19.80 23.08 116 37 251 223 206

R H 6862HK = » 22.75 20.77 1,206 127 1032 658 383

hP 3998HK = » 191 2.04 204 37 290 207 154

B 2331HK  # 3 12.70 11.87 278 127 528 383 297

B4 EF 1368HK T » 6.60 6.91 148 127 197 162 14.0

A 3306 HK = » 16.04 17.22 83 6" 179 153 133

¢ 4] 2% 1234HK % » 8.99 11.89 108 127 126 106 9.2

%45 7B 1093HK T » 15.04 18.80 938 127 339 261 214
Bk 1530HK = » 14.88 16.60 377 12% 382 285 226

4 E g 570 HK ESIN 4.79 7.40 241 127 134 111 89

E k) 2186HK  # 3 6.14 7.70 201 127 179 161 14.2

ENCES 1558HK  # 3 34.60 4120 156 127 204 174 152

o 2877HK = » 7.74 14.30 64 127 125 10.3 85

B9 Aa 1681HK T » 586 10.00 51 12 98 8.4 73

244 445 6826HK T » 49.85 66.50 80 127 155 126 105

A F 1526HK T » 1.49 2.80 24 127 187 146 9.4

B 7oA 3689HK = » 7.18 13.10 24 127 123 10.3 8.9

4% %L %5 2138HK = » 5.82 6.27 57 37 205 179 150

2 BT 1789 HK = » 453 6.30 47 127 285 285 210

-2 % W E 288 HK EIN 847 7.80 1,243 127 144 162 14.6
¢ EpLps 151 HK EPN 6.48 7.40 807 32 229 207 189

FHRKRE: HE - £ ARFFY £ 1201937 22

FERET 247 80 5



CMB INTERNATIONAI

MEE S

L EP 2 BB
A7 R B

fHED AR NRIAIUN N F L AR o AL R g R A P F AR T P (1) F A AR B AER K g MO PR
L g g R B A e (2) B P EP AL RATHA RS L AL PRBT R RATEM G -

RO L 4 {wwmw%&J(ﬁééﬁﬁiﬂFiﬁ‘ g#mﬁﬂmwwié)(l)va A A AT AFE 30
Y0 R R ‘; Q)zg b AR 3 BIAER P AR S %iﬂdﬂﬁi HEEY S (B) RFAFHARID 2T P ERFHAR
(4) £} #FFHESNERPEE -

RREI LT TR

§r DR T AR 12 B Y LR IEARE 15%

3 DR T AR 12 B P A % F :-10% 1 +15%2

g DR T AR 12 BT R AR E 10%

EE BEEE Ik S N

als bt A R
PRl AR RTFE 2SR AR 45 H * 31 (852) 3900 0888 i ¥ : (852) 3900 0800

RRATES ] 27 (RAES ) RARFER] AP LR HBA T (RARFER] A7 s hpRFAZ2FMEAP)

ERHF

KL P SHRE ShE R R R AP A g ﬁrw?&%vuiibw;&?ﬁ &ﬁﬁ%lﬁWﬁ@%ﬁ%kﬁ£?$ﬁ°*ﬁ%ﬂﬁ
PEm AR TR AR ?’H%}R RAcEAR RF pild o AFLDERT T BARKDER - FRWRT A AL DT Aple o AR O SR
ARTHEArF G A AL RE FTAEE P RFALRE LS FFARE  RARSERRT F R FERT R 0 28k
BT 5 MR R T A

igggzmza;id%ﬁﬁi%g,gﬁiz@agw%ﬁﬁﬁ%i%'# R R S S ) ﬁéﬂmawﬁ%%é”ii?lv
FLRRRIESNELENABEE G RS 7*7»*#_:;“?:1’?3,\? VRS VAR GRSk TR AP 2 Y ;gﬁmrwg;—; p § $ i
BEFZRITNEIPHEE NP HFRG AEL ”“r$\-;'}:}a=9’»11|\: Fde @ ‘;l_p(’ ERERATROBFE L Y FHESN LA ST K
;}72:: [GRTEMES ,ﬂ—;} e ixfmig® ALY ~errrm;,\$°,i-im}_-d ;;,\ g B 1\47&}1 e oo

AFLAWAPRITEI G 2R P L > A0S L2 B Lolm r* Ciori e e AFE Y T LR FFRIDF BAEL A

ORGP T o g&ﬂ%;@fr > 27 mé’%.i'r:‘:i{x?#pfa?%{ e AR PTFHFGFHECE AL AP TRE /ARG - RAdFR o B LD

FEM}’* B PET AR BLBEE A4 E o B2 R iR L AR "T#&ﬁ BSEKL %TLFF‘HV"" FERRT ARG EFRY BN SIS FE S
BRI e AL T £ T AR E T R ISR A B B - e BT

ﬁ»z\?éﬁw%rﬁ%wﬁ?mﬁ FEPRINPIPNF FORIFAI AP FEF A LA LA REIAF RERSRE RV e
PRGN ERBE . Y BT HBLR ALV AR JIE R PR k2P 8 ga%gmpgoﬁﬂ E e NN
FooERRESBANALRI P E G REORRT 0 A W ERANPR U R R S e B A LBR F R TR AR
W 38 52 4 o

WREFLSFHRES DL FEAPHE -

TR AR R T
%ﬁrﬁﬁﬁvﬁgm%%iﬁﬂzﬁ@?&$@mﬁ5?%/ 2005 = (4 @4t R )4 (" @IRAE 2% 19(5) 2 4 L2 (1) B & fPRir 4 % 49(2)
@I E(FEEEP A PRBME)Z P L 0 A +%ﬁ£$%mﬁﬁ%@ﬁ@$ﬁwewko

FOTR T PR P E T Fl
AR T N E R 1934 &%
P H {4

X% 5240 15a-6 T & ¢ Q&%{&%\AJ‘" FPERELEBEIRBA c BAF L2 FETLP R LELRRF
FRAEAAFARELE P X

°

FERET 2 4 F Fp 6



