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F4: 12A31H (AAART 2013 2014 2015E 2016E 2017E
A 9,274 16,147 31,272 34,281 39,669
T R FEBh U 4,399 8,217 16,156 17,266 20,721
FLEUA 2,349 4,325 8,416 9,271 10,853
e Bt A U 2,525 3,605 6,700 7,745 8,095
At WA B U i 58 17 20 20 21
B 2L it U 28 B 9,332 16,163 31,292 34,301 39,690
7 H R i (247) (257) (271) (310) (335)
J&E R A (2,948) (4,346) (8,100) (9,300) (10,200)
HE TR (106) (241) (400) (450) (600)
B H (1,379) (2,758) (5,560) (6,100) (7,000)
HAh2E L (1,452) (2,100) (4,000) (3,700) (4,200)
BAE I (117) (150) (250) (200) (280)
T (6,248) (9,852) (18,581) (20,060) (22,615)
T o I il S Ml 9 01 557 393 337 420 495 513
i 15 B ET A9 3,477 6,649 13,131 14,736 17,588
FrigBie (665) (1,503) (3,100) (3,500) (4,100)
SRR 2,813 5,146 10,031 11,236 13,488
DB RIS (0) (123) (400) (535) (625)
e FIE 2,813 5,023 9,631 10,701 12,863
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45 12831 (EFART) 2013 2014 2015E 2016E 2017E
b BT P R 20,491 64,696 110,000 136,000 159,000
N U i K 323 1,267 6,000 7,200 8,000
L At 7 SRR IR LA R I 1,516 1,893 4,000 4,530 4,890
] {3k S < Rl BT 19,690 32,300 52,000 49,850 54,690
IS eES 50 403 710 800 952
KA R < il BT 3,375 11,801 12,000 13,100 13,895
PO Fe i (8 v B 69 <5 i BT 23,610 26,937 5,000 4,890 5,230
P4 B b T 57 91 200 259 500
=2 5 B B EL AR (T 4 2,582 3,030 5,000 6,800 7,589
AHSEETE 482 770 3,000 3,690 4,250
BErEEENE 5,174 21,855 29,856 30,782 33,000
[ B 2 IRARAT 2K 550 401 450 529 600
N FEIRITE R 6,147 18,203 97,692 71,987 73,774
HEREAE 25,227 48,996 100,000 80,000 98,630
HAt 26 1,018 890 3,000 2,589
J<¥ikz1h 109,300 233,661 426,798 413,417 467,589
Yol R B 1,043 1,287 1,361 1,390 1,500
T i 57K 337 327 410 450 510
[eansyNIA 29 27 26 26 26
i 2 2 2 2 2

o BR T DA R £ 4ol FY % BF 2,350 1,584 3,000 3,590 4,520
A {3 Y < il BT 1,914 2,110 3,900 4,500 5,269
JO7 SR I 2 4 271 206 230 269 210
KNI G il BT 1,451 432 1,100 800 850
[P e 2 BRARAT 73K 80 80 80 80 80
HE AR B I BT 416 230 890 800 910
At 101 153 198 130 175
HIEF BB 7,992 6,439 11,197 12,037 14,052
1sS 0 117,292 240,100 437,995 425,454 481,641
St [ 1 <6 il B3 7 K 444 1,286 2,986 3,500 4,100
LA S il TR 9,044 29,537 46,685 49,850 53,000
FAFE 5,300 1,123 1,000 1,450 2,000
N 22 20l 55 & P KR 31,609 71,466 140,000 100,000 110,000
N JEE D B A 1,666 3,202 4,000 4,560 5,000
At £ 2,151 2,714 8,100 7,900 8,500
= H o I 71 f5¢ 399 1,081 3,000 3,450 3,896
S [ g <6 i 97 7 5K 19,400 50,718 70,000 72,890 80,000
At A R 497 4,404 5,102 5,412 5,643
J=%ik7 ki 70,512 165,530 280,873 249,012 272,139
S H [ g <6 il 7 7 K 0 4,050 9,000 11,000 13,000
HE IR 5 957 {57 58 112 400 490 513
N7 A {5 25 11,980 26,031 68,000 75,800 95,360
K HAfE K 0 3,000 4,100 5,000 6,000
BJE 5 30 57 £ 12,038 33,192 81,500 92,290 114,873
J<8aliid 82,549 198,722 362,373 341,302 387,012
B AR AN 2E 34,605 39,611 73,502 81,902 92,176
DRI TR A g 138 1,767 2,120 2,250 2,453
B 34,743 41,377 75,622 84,152 94,629
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45 12H31H (HEHARF) 2013 2014 2015E 2016E 2017E
ZEE
BRI 3,477 6,649 13,131 14,736 17,588
YrIH S5 247 257 271 310 335
HIE R AAH) 3,999 7,323 5,499 2,796 20,292
1. il i P SR ) (15,244) (44,205) (45,304) (26,000) (23,000)
2 E A 2,118 (23,769) (51,004) 20,000 (18,630)
A FE KT (2,678) 39,856 68,534 (40,000) 10,000
45 A 19,803 35,440 33,273 48,796 51,922
BEITE (766) (1,019) (2,800) (3,200) (4,200)
Ffth (13,981) (28,250) (4,000) (36,985) (39,850)
BEERFE IS A (7,025) (15,040) 12,100 (22,343) (5,835)
HBUEE]
VAR (239) (235) (300) (345) (351)
B HH K (530) (1,048) (1,500) (1,896) (2,350)
oAt (7,254) (7,441) (8,950) (9,258) (10,125)
B EERN B S 5 (8,023) (8,723) (10,750) (11,499) (12,826)
BB
JREEERAT 0 0 21,410 0 0
AT PR AR S) 198,041 3,823 2,800 1,414 1,600
RE (888) (1,226) (2,158) (2,667) (3,048)
{5 25 R 0 ) 6 34 <6 Rl K04 13,478 34,581 59,118 10,965 22,710
HoAth (198,259) (1,071) (800) (910) (268)
BRI B BT A B SR 12,372 36,107 80,369 8,802 20,994
B A (2,675) 12,343 81,720 (25,040) 2,333
FEPRE RASFNY 9,311 6,629 18,974 100,692 75,677
SMCERR (7) 2 ) 25 15
EXRAS KA ENY 6,629 18,974 100,692 75,677 78,024
T A a] RIFHR RO IL
FERE
45 12H31H (BEFAER) 2013 2014 2015E 2016E 2017E
WS A e At 2 8
(i B F LR 47.1% 50.8% 51.6% 50.3% 52.2%
FLEHA 25.2% 26.8% 26.9% 27.0% 27.3%
Ei AV LAEm 27.1% 22.3% 21.4% 22.6% 20.4%
LA A R e 0.6% 0.1% 0.1% 0.1% 0.1%
J=%il 100.0% 100.0% 100.0% 100.0% 100.0%
RN
(NS 28.3% 74.1% 93.7% 9.6% 15.7%
WA e HAth Uit 4 B4 28.2% 73.2% 93.6% 9.6% 15.7%
AFIE 28.3% 78.6% 91.7% 11.1% 20.2%
Ri=mfthE
WBEE (x) 155.0% 141.2% 152.0% 166.0% 171.8%
B Bt 77.4% 153.9% 167.0% 165.6% 174.1%
U/ B % 59.6% 108.0% 34.1% 77.7% 94.0%
[EEES
e NEE &S 8.3% 13.5% 17.0% 13.8% 14.8%
H R 2.7% 2.8% 2.8% 2.5% 2.8%
SEREE
AEIFE NRTD 0.48 0.85 1.34 1.40 1.69
(5144 -MONNMID 0.20 0.20 0.30 0.35 0.40
BRI NRTD 5.85 6.69 9.65 10.75 12.10

e 2 ] R AR F o Tl

1 &

(1] i
A Wholly Owned Subsidiary Of Cl

i 2 b R U2 e 5




8 4 E 5

CMB INTERNATIONAL

A e

ST B
FTBE G AR F A IR A T R, AR T4 B BIE S5 S RAT N DUR R (1) A3 T AR S RO v s Ay
FT AT N I B RS SR AT AR AL (2) AATTRIB i A . BUAE AR 5 R R AR o IR T ELR BRI R AR

Besh, AT A, TR RABATA NERAATRIRER N £ GBI SO 0T 55 R L R s A 55 30 (D) B ERE
WU 30 H ATk B oK SHZS RS (20 AR 3 A LA H WA E SR A T R AIZEIES; (3) WAEARFEL
WA PAERE RN G (4 FFRA A RIER KT

RIS R PRK

EA R T ARSR 12 A H kg 15%

wH SR T AR 12 A H AR IR TE-10% 22 +15% Z 18]

T R T ARSR 12 A H B E SR 10%

RIPH D REBR IR THREIPH

RRERIERARAH

SR F VR RS E 12 5 AT 0 18 P 1803-04 % FELiA: (352) 3000 0888 T 3 (852) 3900 0800

TR BRIESRA BRA T ( “HREUESR )y [ R il A IR A ) 22 2R I A m) GRAR I s Al e B A w9 R R ARAT 2 2 B2 )

27

EHEWE

AR P9 TR B B AT e 45 GRS T R TR 2 KB KU o 41 55 T 3R T REAN IS & A 43 B o 10 RIS AN PR AR A AN A B B A2 1L
ARG BA TR ARIBE A Ar. WS RIAR R H KRB IE#EE . M BRI REB AR, SRR BRI & b AT 8k
AR o AR o B B 15 AN (B A7 A AN 2 kS ME AR, IR AT A2 2 A AR RBLLA S AL T I R R . FR AR SR 2
BB BLZINSL PP 1 GRS, I S8 58 8 6 10 L Ml IV 45 30 DA R 8 B e

AAR s AL B TS B EIESR 0 5, O A R R H RN RS2 2 1 A A ol N L3RS 5500 . il TP s B Uik
(R L AN AT D IR 27 B B SRS SRS IR, IR AR BRI i, v B 55 5 T e 8 Bt i, A A =) o3t
JE GIAS AR 5 A 0 A R e R B U AR AT 4R O o BRATTASKT DR AAR 3 5 BT SRR U T AT Bl 5| B0 AT T B4 sl 1) SR AR AR
B2 4. AR AR B AR A AR ST . AR AR 5 5 B AR R R se e R 1 ORI .

ARG ETEATANTE B O RIFREE, WATSREAERIZEGE ST AREM e AREHRser. B, B
SR IR A TTRAT I (W, TR BERS MR8, HAVKTE(E AT IO R R . A A R A AT H e AR i i 0} 2 /e 18
A—BURR G o XL Y R G S I AN RS WA R T TR e B REAZ /N T AR RTINS A T AN S B o
AREA A DO, MERATC AR, R A OR B0 I I R R T AP A B FEARIES T RER I S 4 i o R /e s A — B S
LB R -

A ) BCHL U SRIBCHL R P BE R i i 3R B 28 ) T RAT HEF3 Sk~ HAN AT S/ ACRIL B P BEAT 22 5 Bl SRR IO 3, I8
FIREG IR e m) BT F AR S 5500 2 o TR, 3B T R A i AT REAEAE IR B U R p R I IR L, AR 2 R AS AR SR AR AT 53 4E
AR RSN A RN T A, ARMH A N T REAR N F -PHEREIL T, ARG UAEMTRA#AR . Sl 58, R oin e
LML, 75 WA AT REARIUAR DAL SR

WMHTRRBCELZH RIS HIE S, W5 AT

X TR A 7 T B
AR S B £ & (D2000 FIE FE AIETT 2 Sl 55 S iishik 4 2005 F (M) 2 “ SRS L7 )5 1905) K AL RkAD JE &
55255 49(2) (a) F(d) 2k (P iFE A A B AR A B4 %) 2N £, RETRIIESR P I AR A HLAET A

X TR A A 7 10 5% 0
ARG K 1934 FAUEFFAZ B BN 15a-6 7 XY “ EEHUBEE ", AHEHREIAERT DN SRR S 2 AT IR F
BEZ AR S > R EERAET AN

i 2 b R U2 e 5 4



