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fe A AHL 4484 302 -20.94
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RAE L 2,007 157  -20.68

RN 4] Ak AR 2,405 2.33 -27.62
* [ i 37 32,990 -0.67 -9.21
#E474 500 4,132 -0.63 -13.30
*EMME L 12,081 -0.41 -22.78
& DAX 14,388  -1.29 -9.42
#E CAC 6,469 -1.43 -9.57
*E%af100 7,608 0.10 3.02
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Pkl (k) 106.01
RBiE (b k) 90.80

FHAR: B



202246 A 18 *E@EEF&

CMB INTERNATIONAL

ct ®
Of China Mercha

NE B R 109%, ML GRS %, BE kk, ¥ L TREEYMG,
FAMIKANERE (35 H) @ERRIEK, BT EFHB4 F4e
WEEH e 7 "B et B EwAL. AR — T R S B oA
REREIEK, KMAZE N8 TRAKEE, mRIES M EH X, EJ 5
f] 20 H A2, /x;ﬁxf FHmi R IR BN K, REEFREHIT#RS

LA AT Az, SRk R A BA 77 Xk 4 %ia% GIREE skm
11\754\&]4%# EHrdotkiF A, AR KRAITE G b b 2385, A4
%Ermcvﬁéé%ﬁﬁ%&ﬁ, EMF A E E TR L 7.5-8%, (EFRFH
P

B SR BT Z %5 A 2



14 H R

1B INTERNATIONAL

202246 A 1R

BREFIRRT B LB

B A Bianfh A/ TA WA E (1) W4 E (M) ROE(%) mE&EE

RE (BRED) (HRFH) 2 2022E  2023E 2022E 2022E  2022E

k&

BHEAE Ll us A% EN 25.07 48. 00 91% 5 4 7 B 2.7 -1.4 0. 0%
ah A AL 300316 CH & #l:& EUN 55.32 93.00 68% 26.6 21.7 7.8 33.4 0.8%
Z—B& 631 HK & A EN 7.90 14. 60 85% 12.7 10. 6 2.1 17.7 2. 4%
IR F 2 R 002352 CH ek EN 51.90 94.00 81% 33.5 23.0 2.9 9.2 0. 6%
BRER 6690 HK ST % EN 27.95 33.13 19% 13.8 1.6 2.0 17.0 2.9%
4 B B 1368 HK ST % EN 11. 30 16. 21 43% 20.2 16.2 2.9 14.6 3. 0%
R ] 291 HK L EH R EN 49.10 80. 00 63% 32.1 26.1 5.0 16. 6 1.2%
24 2319 HK LR EN 40. 30 57.00 41% 21.4 18.0 3.2 13.2 1.5%
2 A 2269 HK E% EN 58. 00 146.12 152% 34.0 25.0 4.8 12.7 0. 0%
1538 & 40 1801 HK E# EN 24.35 75.01 208% 5 41 7 4% N/A N/A 0.0%
WS i 4R AT 1658 HK AT EN 5.83 8. 40 44% 5.3 4.9 0.7 10.5 5. 6%
AR 2328 HK % EN 7.62 11. 64 53% 5.9 4.6 0.7 12.0 7.7%
e F 1024 HK LRER EN 76.0 120.0 58% K ] N/A N/A 0.0%
iEHE K 1109 HK B EAN 35.00 44.79 28% 6.8 N/A 0.9 14.3 5.1%
24 H R % 6098 HK B ¥b = EN 31.10 47. 60 53% 15.6 1.3 8.7 18.4 1. 6%
AR AT 002241 CH AL EN 40.73 40. 80 0% 23.8 19.7 3.7 18.1 0. 8%
+ Rty 603501 CH #H# EN 164.0 200.0 22% 28.8 23.6 N/A 22.5 0.0%
R3S 002410 CH %M & ITIR% EA 53. 80 72.03 34% 70.8 61.1 N/A 15.0 0.0%

FHARR: B BREGEIRTHAR (KE 2022 45 A 31 8)
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A Wholly Owned Subsidiary Of Ghina Merch

BABFIRRT AT TR EB L

WA BARfh  HA(fe )

(B35 ) (35t H) (Hk5H)

B % #-H 2202 HK EA 17.36 33.92 2,367 45 4.0 35
F#-A 000002CH %A 17.81 31.36 2,013 5.1 45 4.0
LERE S 688 HK EN 22.80 30.49 2,495 5.4 5.1 4.9
i 2007 HK EA 4.92 13.36 1,139 2.4 2.4 2.0
B39 F 3 1109 HK EPN 35.00 44.79 2,496 7.6 8.5 7.0
J.# 45 ) 960 HK A 39.15 34.27 2,379 11.2 11.0 8.8
% 45 B 813 HK EPN 4.42 44.94 168 1.2 1.1 0.9
e )& R ER 3383 HK EA 3.33 13.89 130 15 15 1.2
SRXATER 1813 HK EPN 2.47 17.87 79 0.7 1.0 0.9
X, 4 R 1233 HK EA 2.27 16.20 48 0.7 0.6 0.6
K& 6111 HK EPN 0.57 8.32 5 1.2 0.7 0.6
iz E 2019 HK EA 2.57 3.56 69 6.2 55 4.8
A LIRS 3658 HK EA 2.28 4.41 19 14.6 8.5 5.5
iR 4 6677 HK EPN 3.32 7.13 39 11.9 8.5 6.3
%A AR R 1966 HK EA 1.16 5.60 49 1.2 1.2 1.0
AT M = 1996 HK EPN 2.41 3.52 80 4.9 45 3.4
ZIWIR S 2869 HK HA 7.91 9.50 257 35.5 27.3 22.9
He A E RS 3319 HK #HAH 12.52 34.23 178 8.5 7.4 6.4
EIN Y 1971 HK EPN 3.22 9.37 13 15.9 8.8 6.2
B4R RS 6098 HK EA 31.10 91.20 1,048 313 18.3 13.9
A WL R S RE DA RS -H 6049 HK HA 51.50 53.43 285 38.8 33.0 26.0
TaHE R AR5 1995 HK EA 9.10 22.20 159 30.7 18.4 12.0
ISR S 1755 HK EPN 8.30 34.60 72 11.8 9.3 7.6
T HAE 1209 HK EA 38.70 56.00 883 88.9 52.9 40.1
EREH L 9909 HK EPN 6.22 33.20 40 10.8 8.4 6.5
EAH AT 9983 HK EA 3.33 12.90 42 10.2 6.7 4.8
B4R % 1516 HK EA 4.23 29.80 130 13.0 8.5 6.1
18 k4 ik 6666 HK EPN 2.30 10.39 249 7.1 4.6 3.3

FHH a4+ T RFAH 2382 HK EA  123.80 210.10 1,358 24.8 22,5 17.6
ZHHME -A 002475CH %A 33.81 56.70 2,395 33.1 25.0 20.1
M BEANEEAHEMAR 6088 HK EA 1.11 3.63 79 8.0 4.6 3.9
Bk 698 HK EA 0.14 0.58 14 2.6 1.7 1.6
AT AR 2283 HK EPN 2.29 2.33 19 6.3 8.1 6.6
#HEAH 2018 HK BA 17.06 48.30 206 12.4 8.3 7.5
KRR 1810 HK EPN 12.14 35.60 3,037 20.2 10.3 9.3
bb B i b, F 285 HK EA 17.42 54.98 393 6.5 6.1 5.5
AR 1478 HK EPN 5.41 23.00 64 6.7 5.1 45
AR - A 002241CH %A 40.73 46.90 1,391 458 30.4 25.0
P LA - A 000063CH  ZE A 24.33 41.20 1,079 26.4 16.7 14.8
238 - H 763 HK EPN 17.28 29.65 1,269 18.8 11.8 10.4
FERIEA] - A 300308 CH %A 32.14 45.60 257 26.1 26.6 235
e - A 002916 CH  ## 92.11 102.00 472 30.7 30.5 23.6
A BAHE-A 600183CH  #4 16.24 19.00 376 21.9 13.2 14.6
P E 4% -H 788 HK A 0.92 1.01 1,619 25.0 23.0 18.4
fEY4idfE - A 300136 CH  #%4 15.50 26.59 150 15.4 26.8 15.7
T 1337 HK A 2.80 2.82 247 2,800.0 560.0 280.0
FRBEA -A 603501CH %A 164.00 200.00 1,438 51.1 31.8 28.8
A - A 688728CH A 19.75 28.50 494 53.4 36.6 27.8
T PMEMB TR -A 300782CH £ A 194.00 278.00 647 58.6 29.8 25.8

RHERNT R 7 EHE GDS US EA 27.99 46.00 53 5 R G
7 B 3 - H 9698 HK EA 29.80 44.55 454 EE] 5 G

Wk B BT %5 R 5
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+ léﬂ%lﬁ 354 HK EAN 7.22 10.52 222 18.0 16.1 12.4
LR HJM\?E FR 8] 20 HK EAN 5.08 7.84 1,702 TR ] K
JBRA - 002410CH %A 53.80 72.03 640 96.8 70.8 61.0
i&}%&im -A 002415 CH BN 33.40 57.10 3,151 22.2 20.3 17.1
R = 909 HK A 9.69 11.22 191 EE] 72.3 61.4
XA - A 002236 CH  ## 16.17 20.89 484 12.4 12.9 11.6
T = M A R ) KC US EPN 4.82 7.87 12 EE] G 1 TR
A E I 268 HK EPN 15.48 18.31 538 TR 7 4R TR
B R R % 600588 CH  ## 19.36 19.58 665 89.5 81.7 58.7
BB W 35 AR 700 HK EIA 36240 640.00 34,834 25.6 24.1 19.5
MZee BABA US EA 96.05 284.70 2,604 10.3 11.1 9.3
=P e BIDU US ZA 14035 248.00 485 15.3 16.4 13.6
%% PDD US BN 50.35 175.00 637 EE] T 4% 103.0
wi v pil v BILI US EA 22.35 110.00 87 EE TR 5 4R
HeF 1024 HK EPN 76.00 110.00 3,245 N/A EE TR
EFY IQ US EPN 4.10 12.50 35 TR KK Kk
B ER MOMOUS ## 6.08 14.00 12 3.2 4.8 4.1
* R 4R YY US EA 42.39 66.00 30 105.9 TR 370.7
BRER TCOM US EPN 22.06 48.00 142 TR 50.8 13.0
A2 3R AT 780 HK EA 15.06 20.00 334 33.8 225 16.9
St 1753 HK EA 0.84 4.10 9 6.3 25 1.9
7 EHR - 002624 CH %A 13.59 48.90 264 8.5 7.4 6.6
;)Cﬂ"” SAHRAROATR - goss5cH A 2166 30.00 480 219 190 165
£H—-W 3690 HK £ A 187.00 383.00 11,564 359.6 TR T4
EE B BZUN US EA 9.02 28.00 6 3.2 4.7 3.2
Aigatk 6820 HK EPN 1.20 2.50 26 5.2 8.6 6.3
¥ F-i 302 HK BN 2.06 6.20 57 5.9 4.8 4.1
G E IR R 2125 HK EPN 2.40 17.00 17 N/A 6.0 4.8
FEARIENE 2101 HK EA 5.70 12.00 23 N/A 10.0 7.4
LB 1860 HK EPN 4.90 11.10 81 490.0  490.0 163.3
S - ZH US EA 1.55 15.00 10 TR TR EE ]
BT HUYA US EA 4.23 12.00 10 0.8 1.4 0.8
BaE RERER TME US EAN 4.18 12.00 71 1.4 1.7 1.2
84T UR A% 4R AT - H 1658 HK EA 5.83 7.20 5,636 7.4 6.4 5.5
BRA%ARAT - A 601658 CH %A 5.25 7.10 4,792 7.4 6.4 5.5
#EARAT-H 939 HK BN 5.84 6.30 14,715 4.9 4.6 4.3
ARLAT - A 601939 CH  Z A 5.98 7.00 12,512 5.6 5.3 4.9
ERRAT-A 601229 CH %A 6.41 9.00 911 4.6 4.2 3.7
HELAT - A 600000 CH  ## 7.94 9.30 2,331 4.2 4.7 4.1
Kiy4AT - A 601577 CH  ## 7.62 8.30 306 5.2 4.3 3.8
AR B AT - H 3618 HK A 2.81 2.80 472 3.4 2.9 2.7
#ARFAT - A 601077 CH  ## 3.86 3.60 401 5.2 4.4 4.2
E| X B RREE 3360 HK EA 6.96 11.10 300 5.2 4.9 4.1
# EH K% 2601 HK EAN 18.36 38.52 2,220 5.4 5.3 4.6
¥ B AF 2628 HK EA 12.04 28.14 6,982 5.3 5.7 5.0
¥ EAF 601628 CH %A 24.85 38.04 5,936 12.1 13.1 115
G 6060 HK EA 26.30 49.92 387 TR 32.3 24.8
B K 966 HK EPN 9.02 20.54 324 4.9 3.8 NA
RS 1336 HK EA 20.55 41.60 904 3.9 4.4 4.1
AR - A 601336 CH  ## 28.20 53.51 769 6.0 6.7 6.2
¥ E T 2318 HK EAN 50.30 96.06 9,377 6.0 6.7 5.8
T E-FL-A 601318 CH &£ A 44.20 86.21 7,973 5.3 5.2 4.6
& B A -H 1339 HK EA 2.47 4.33 2,169 7.4 4.0 3.8
FEWE-H 2328 HK EA 7.62 9.06 1,695 6.3 6.9 5.1
HOE AP BT X R T F A 6
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R&HE e h - H 2338 HK BN 12.20 16.10 1,203 9.4 9.4 8.4
HEHH -A 000338 CH  ## 12.11 13.20 1,023 10.4 10.4 9.3
+E A 3808 HK A 11.14 11.70 308 4.0 4.0 4.3
+E AT 3339 HK EA 2.05 4.29 88 4.8 5.3 5.1
Z—HAR 631 HK EPN 7.90 14.30 250 21.1 16.7 13.6
Z—%1-A 600031 CH  ## 16.95 15.20 1,440 11.9 15.7 15.1
b EA-H 1157 HK EA 4.84 6.14 571 5.7 6.5 6.2
FREH - A 000157 CH  ## 5.93 6.70 486 7.8 8.9 8.5
B3R E - A 601100 CH  ## 53.32 64.00 696 30.8 25.9 21.9
WLk - A 603338CH  Z A 48.39 87.00 245 35.3 24.4 18.9
ALY - A 300316 CH %A 55.32 93.00 712 82.6 48.1 27.4
A4 - A 300724CH %A 70.90 185.00 247 59.6 37.7 24.0
T %K % BIERE 2020 HK EPN 89.50 121.33 2,429 43.4 27.2 20.6
X FREHR 341 HK BN 12.36 19.05 72 20.0 22.8 17.5
R 6862 HK A 15.60 21.56 870 239.8 38.5 20.3
AEA 9922 HK EA 18.38 19.67 267 183.8 53.4 32.6
AEH K 2150 HK A 6.18 7.83 106 365.7 77.8 23.4
TR E 9987 HK #A  360.20 343.43 1,518 170.8  167.2 134.0
B i [ [ 1579 HK EA 24.35 108.52 255 24.2 18.1 14.1
Wk 5] % 3998 HK EPN 417 5.31 454 24.5 19.8 16.9
FT 2331 HK EA 61.20 81.04 1,602 81.2 39.4 32.2
¥ BIR 1368 HK EPN 11.30 16.21 297 49.1 29.3 23.7
AR 3306 HK BN 8.63 14.51 45 11.5 6.0 6.0
+ & £ 2R 1234 HK EPN 3.79 4.94 45 7.3 6.6 5.2
JS srAE 1691 HK EA 8.38 22.35 293 10.1 7.0 6.0
HR%E R -H 6690 HK EA 27.95 36.91 2,711 23.3 18.7 16.7
(09 %0 -A 000333CH %A 54.48 95.24 3,812 15.1 14.7 12.7
Vesync Co Ltd 2148 HK EN 5.71 11.30 66 117.3 94.1 70.9
E# LB ER 1093 HK EPN 8.40 12.33 1,002 175 15.4 14.2
=44 1530 HK EA 5.83 17.70 142 8.4 7.1 N/A
AEAFE-H 2696 HK EA 17.96 60.61 98 N/A N/A N/A
Amtz-H 1558 HK A 5.27 41.20 46 1.8 N/A N/A
E B4 B 2138 HK EN 8.20 22.40 97 43.2 25.6 17.8
EHREIT 1789 HK EPN 4.66 11.45 52 14.9 19.0 18.2
HZHEL-A 300347CH  EA 85.92 212.59 723 35.0 29.8 27.5
A B ds - A 603259 CH %A 95.31 167.38 2,766 67.3 48.3 38.3
R 2269 HK EA 58.00 159.19 2,447 121.0 65.0 44.1
THRED 6855 HK EA 17.42 67.20 46 EE] TR EE ]
B EEM - H 1501 HK EPN 14.88 44.91 25 18.3 14.8 11.3
Sk R g 1951 HK EA 6.16 19.01 154 N/A 42.5 27.6
g i 9969 HK EA 10.54 24.66 158 N/A KK T4
FRIFEA-H 1833 HK EA 21.10 57.00 236 EE] TR EE ]
Fiagh - H 9939 HK EA 23.95 35.22 93 N/A KK T4
PR X IMAB US EA 8.70 103.60 7 N/A EE TR
FHEY-A 300149 CH  ZA 10.58 25.52 53 34.1 25.6 17.9
BRES 2500 HK EA 13.54 71.34 60 N/A T4/ 1,2145
B 1801 HK EAN 24.35 116.89 357 TR EE TR
JEBLE 2 6996 HK EA 7.14 27.97 47 TR KK 5 4R
T E A LR R A RS 2251 HK EAN 17.78 95.32 18 TR EE TR
EAak 6998 HK EA 3.41 26.49 17 EE KK 5 4R
B E ST 2216 HK EAN 2.36 23.77 12 N/A EE TR
Fohk B2 13 HK EA 16.78 24.77 145 EE] KK 5 4R
S B 2096 HK EPN 9.37 13.73 248 N/A 21.0 16.2
W 7 M B R 288 HK EA 6.02 9.60 772 11.7 8.0 7.5
% £ BE BE 151 HK A 7.81 6.02 929 20.7 20.8 19.1
HOE AP BT X R T F A 7
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F4 5Lk 2319 HK EAN 40.30 57.00 1,594 40.2 27.1 23.2
A A - A 600887 CH & A 38.00 46.50 2,432 32.7 26.0 23.3
+E A 6186 HK EPN 7.94 14.00 707 8.7 9.2 8.0
L EJIE 4 9633 HK EA 43.80 43.40 4,926 76.6 67.7 62.3
BAE X -H 1876 HK EPN 20.85 26.60 2,761 536.3 3206  278.7
A2 s - H 291 HK EA 49.10 80.00 1,593 53.6 44.1 32.9
F R 168 HK EPN 67.80 86.00 1,218 37.3 30.0 24.9
FEMES 600519 CH %A 1804.03 2447.30 22,662 48.5 43.3 36.4
R 93 000858 CH %A  171.40 347.50 6,653 33.4 26.7 22.3
B E R EFR 6969 HK EPN 19.28 43.00 1,157 457 22.3 17.3
F A H A A TR 8] RLX US EA 1.98 4.30 31 3.6 1.4 1.3
FEF L 601888 CH  ##  176.70 212.00 3,450 54.0 32.3 21.7
Zop b A LR 659 HK EPN 7.99 13.70 312 133.2 6.9 6.1
LB i e i ZTO US EA 26.94 44.00 218 34.7 32.9 23.4
ol e i 2057 HK ZA  198.60 342.00 1,608 32.8 31.1 22.1
ANE Cayman Inc 9956 HK EN 3.97 16.80 46 1.9 53 4.0
R 3 5 % 002352CH %A 51.90 100.00 2,541 31.6 50.4 315
LR AR R 467 HK EPN 1.26 1.40 331 15.8 9.0 8.4
jif: gljk + £ 1378 HK £ 9.74 15.00 901 5.4 5.2 4.9
AE DN RS XPEV US EON 23.50 80.00 201 EE] 5 TR
I BEE - H 9868 HK EA 92.40 312.00 1,584 EE TR T4
o SRS NIO US EPN 17.39 45.00 291 EEi KK G4
BAAE LIUS EA 25.07 48.00 259 EE TR T4
MAAE - H 2015 HK EPN 99.80 187.20 2,062 EEi KK G4
¥ ®iAa%E - H 2333 HK EA 14.12 36.00 2,840 21.8 15.9 9.2
KA E-A 601633CH  ZA 33.20 59.00 2,415 51.3 37.3 21.6
JTAER -H 2238 HK EPN 7.43 10.50 1,528 11.6 9.5 7.7
JAER 601238CH %A 14.98 18.40 1,299 23.4 19.2 15.4
phib — H 1211 HK ¥A  280.00 270.00 9,384 1925 2353  108.7
P b - A 002594 CH  ##  295.91 270.00 7,979 203.4 2486 1149
FHAE -H 175 HK A 15.00 21.00 1,503 24.4 22.9 15.3
£%54A%-H 1268 HK EPN 28.20 48.00 359 415 26.9 16.5
FARR: B BLERTIRTHARL; HE202245A318
#oik B BT Z S5t 5 9 8
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