2020 3 A 13 H

BB RER | THRYS | BABH#R

# 0 BE X%

XFEZ - HB—HK - fT¥RF

BRKTRZ

B OBk, BRTR_F=. O BERMEERRLT &, BT 923
FER 3.66%. KA RXADIFE 1,523 &#H 1. £EALKIFNLEEH K4k
30 R A B BN A EASE, T AR RL R o R R
TR, B KRB B R, EEE RIEHIE 9%, B RATHE,
R/ KEEAAE, 2IREFHNERE, 4 Tﬁ*ﬁﬁk’%/}u}?ﬂ K& E H A
HZR, OlEHREERLRERREERAY IR, B4 0 R4 T2,
Mgt “SARTE” FHEAAE 23,000, AFHAKF S &ﬂ%&;ﬁ,{%&@ PP T
B RB AR, S8 }Jﬂﬂxﬁﬁﬁi&ﬂﬁﬂxzf%—]—ﬁ*ﬂﬁ&mo

B — R Fig B K (1899 HK)

B RARE: BREEBAETFFHIGRAGEL, BRRAABILHISOHIEE, N
EAR AR ERB LT, TR T EXHEH LA, BB HTFFHIERALRE
BAGFE R, A, MENMARRA ZHGE LI, FTFHERALELOHRT
RIFMIG o, REE B HAR Rk, o L3 M K4 2SR ik & AR,
At R B KB AR A A, ﬁﬁéziéﬁﬂﬂﬁwﬁl%@%%&i%ﬁ,
RAM A B A ERE . b, BEHFLRBEBEEFEL, ETRT
HE RERADRIITHHNE. BEHAEE, BAFRE, REEER,
2019 470 1% & %1% 8.8%.

B BAHH: BRAREF 4 ESr@ g 84T, TTAEE R 2.12 LA M.

CMB INTERNATIONAI

MWEELL

A Whe || 1 1 sidiary Of ¢ Merchants B

&w¥, CFA
& 3% (852) 3900 0857
#44: danielso@cmbi.com.hk

BREIBRTLEAER
# % (%)
S
TR wn 2n
18 & 45 % 24,309 -366 -13.77
fo 4 B4 9,726 -3.42  -12.91

2,923 -1.52 -4.15
1,819 -2.20 5.55
mﬂlﬁl%ifmﬂi’i 2,046 -2.64 13.78

£ B i 3 21,201 -9.99 -2571
* B 42-% 500 2,481 -951  -23.22
* B MM E A 7,202 -9.43  -19.74
£ B DAX 9,161 -12.24  -30.85
7% H CAC 4,044 -12.28 -32.35
3B % 100 5,237 -10.87 -30.56
B KB 4& 225 18,560 -4.41  -21.55
M ASX 200 5305 -7.36  -20.64
& Ak 10,422 -4.33  -13.13

FHAR: BH

m oA 2124  B#: 2384 b#: 198 % e
260 ST SR
L255 — s
| f £5 50 1 A B 33,584 -328 -14.14
Wlt I 1‘9 n1 .'L o BAMIFE 13889 -452 -14.44
i I //h'. g B E 34,022 -327 -15.35
“ __—— "iﬂ w. 230 BATHE 55266 -2.37  -2.33
‘ L /F e W! o | FHER: HH
l' ! 0 é’ b TG J] F2.15
“l Iﬂ i fa ey Mo P hne Vs
’M“ W L/ — 200 BBARBEE A RAHR
188 AR
100
‘ 38 (%) .
14RS] R () o
e e e O A A -II-ll-ll-u|le,IIIIIII||||||||||||III|IIII||||| L0 = A8 (b L) (55.3)
Jun S Sep Dec = Mar R (k) (5.3
FARR: BHARRREA Sk L8
R AT R
B OZHERRERFTART R, BHAEBHHLR, Adidas (ADS GR) A 2020 4
FAG 3], MN s A A K 6-8%,710-13%, 1215 it KR BRI # A, KA1
FESMBELEI, ERETHTRHENT ?}jﬁﬁ/}t;ﬁ\it{? B WA, Ak
Adidas Z 2020 #$454% /EBIT £ -4%,-36%., 84544 40 ¥ (2313 HK)
}9\%/‘\7’5(551 HK)iistE&J’J W A—FEME R FEBRELHERLE, &
B se B E. MERT, 54740 iE (6110 HK) & 5 (3813 HK) X H it 4
AER, B4 Adidas Rl ZE @R maR 458, MRS HAZIRS.
HHELBERAZ L HHYN 1

VAR B B AR AR 2 S % R A5 CMBR



2020 43 13 B @%Eéﬁﬁﬁ

CMB INTERNATIONAL

# [ i fi -~ B W LS ]
A Wholly Owned Subsidiary Of China Merchants Bank

BREGEFRBEREFREAES

rER TER TS S e i
A SRS B SR BE (W) (RE RS (A (Amd) Fmsnd

B R 700 HK K 33.2 26.9 03 113.9 363.6  221.9%  9.4%
AR S & 823HK %2 4 26.4 24.6 3.7 46.04 75.55  88.1% 6.8%
YRR 2601 HK ¥ 6.7 7.0 4.9 31.92 2310 -27.6%  5.7%
L2 g 1299HK %% 16.4 13.9 1.8 47.00 68.80  48.9% 7.0%
T 000001 CH  #f 8.9 7.7 15 17.15 14.68  -151%  7.5%
PR ARG 6818HK & 3.9 3.7 6.2 3.67 294 -199%  7.0%
P A 1966 HK  # A& 4.4 33 48 2.60 2.21 -149%  2.8%
AR %S R 956HK  ATi R 41 3.7 8.0 213 176 -116%  47%
I 2319 HK &5 19.8 21.2 0.8 31.71 27.00  -148%  4.7%
PR FUE 1TTHK R E 385 32.6 0.7 10.87 10.98 1.1% 4.5%
z - B 631 HK ot 14.7 11.2 2.1 2.99 4.73 60.6% 8.0%
TH T 2020HK % 27.1 21.6 1.0 39.24 60.65  56.6% 6.8%
F KT 1765HK %7 22.9 16.5 1.0 1.24 172 39.0% 5.7%
4 R4 3319HK #3338 24.1 0.5 13.06 3250  1489%  12.7%
o f 1157 HK 44 9.4 7.9 4.9 4.96 5.85 17.8% 4.8%
M5 R H 6088HK  fHt 7.0 6.5 35 4.56 2.02 -55.7%  1.9%
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B E
BHASE-H 2202 HK A 29.50 35.90 3,688 8.6 7.3 6.2
BHAE-A 000002 CH A 29.95 33.92 3,333 9.8 8.3 7.1
B HE - A 600048 CH 0N 16.39 20.72 1,956 10.3 7.9 6.3
& B SR 688 HK A 25.85 28.36 2,832 6.3 5.8 5.7
ZHRE 2007 HK 0N 9.67 15.20 2,113 5.4 4.6 4.1
M E W 1109 HK A 34.20 42.15 2,439 8.8 7.5 7.9
HAER 960 HK A 36.10 26.06 2,161 11.7 10.8 9.8
WX G 813 HK A 26.55 28.64 918 9.0 6.4 5.4
A E 3380 HK A 12.50 12.16 689 7.6 5.8 5.2
g LR 3383 HK - 0N 10.22 16.29 400 5.0 4.0 4.0
EFRERE 1813 HK A 10.64 11.40 338 7.5 3.6 5.2
B 2 E 3883 HK A 9.62 14.30 259 9.6 5.2 3.8
B, B 45k 1233 HK A 13.52 15.60 263 5.1 4.4 3.6
& 3 E 1628 HK 0N 3.61 5.19 188 4.2 3.6 3.1
L & 3.y a 1966 HK A 3.97 4.83 166 4.1 4.0 3.8
P E AR EER 81 HK B A 4.86 7.72 166 6.5 4.5 4.0
NG E 1996 HK A 2.21 3.37 73 3.0 4.0 33
BRI 2869 HK A 9.88 7.50 276 52.1 42.2 31.7
Me A & MRA - H 3319 HK A 32.50 25.89 433 47.0 34.3 24.5
Vi 2669 HK A 6.61 3.33 217 54.2 41.3 33.1
FHE R 6098 HK A 30.50 37.37 827 73.9 52.6 38.0
R ¥ - H 6049 HK A 65.95 75.70 365 T 64.3 46.2
FH s 4+
KA E R 1995 HK A 7.61 9.78 117 75.8 48.8 325
BB EIER 2048 HK A 6.65 12.82 92 7.4 6.8 5.3
TR 2382 HK A 116.20 131.00 1,275 33.1 25.8 19.2
ZHHE - A 002475 CH BEA 43.23 32.10 2,312 46.5 335 27.0
S P& S o P R 1 LY
;fj?z" EANBERERY 6088 HK KA 2.02 3.77 139 6.6 5.7 5.1
B E 698 HK A 0.67 1.15 43 6.7 4.7 4.0
&y Fodid 2283 HK A 3.39 4.09 28 6.9 5.8 5.0
hA AR 2018 HK % 46.35 29.61 560 18.9 16.0 14.8
DR EE 1810 HK HA 11.10 11.47 2,666 19.9 17.8 14.6
v 3 F 285 HK BEA 13.40 18.40 302 12.1 11.0 10.2
L4
AR 1478 HK A 9.76 16.67 113 19.5 14.6 12.2
A - A 002241 CH A 19.63 9.10 637 49.1 40.9 35.7
Mo 2R3 R 700 HK A 363.60 420.00 34,734 413 35.5 28.1
MEee BABA US A 185.10 224.10 4,966 34.1 28.0 22.1
BB TR 8] BIDU US A 99.00 147.60 342 104 11.2 8.9
W% %04 PDD US A 32.81 35.00 381 B3R 54 55.9
g g 4 4] MOMO US A 24.53 45.00 51 10.2 8.9 7.2
BRER YY US A 49.74 73.90 40 7.0 6.7 5.8
IGG 799 HK A 4.89 11.00 61 45 45 4.2
A 1860 HK A 3.68 4.97 56 23.6 11.8 6.7
Az #EE 780 HK A 11.30 19.71 241 19.1 13.3 10.2
e, 1753 HK A 3.24 6.35 35 15.7 8.2 55

ek 2B R A X 3 A A 4



2020 43 A 13 8

CMB INTERNATIONAI

MEELE

i
FEER-A 002624 CH B A 43.33 49.00 560 27.3 23.7 20.9
ZkAK-A 002555 CH 0N 31.15 30.00 658 315 27.3 23.8
E-&-
o 8 Bk (B &)/ 8] ZTO US 0N 25.89 22.17 202 32.4 30.0 26.1
B F % - A 002352 CH A 44.78 36.63 1,977 56.7 37.3 32.0
F Sk &1 6068 HK 0N 2.79 4.40 57 16.4 14.6 11.3
FERTHE 667 HK PN 13.98 16.30 306 40.0 29.9 235
PMPFH EH 3978 HK A 3.77 3.41 32 22.2 22.0 14.4
SR AT
TE A ERTE 2779 HK PN 2.25 4.50 36 11.7 11.6 8.0
FEHY 1765 HK 0N 1.72 1.96 115 27.7 21.7 15.8
TH&AA-H 1398 HK A 5.25 7.50 20,340 5.7 5.5 5.1
IR4AT-A 601398 CH A 5.29 7.80 18,380 5.8 5.5 5.2
AWARAT-H 939 HK A 6.33 9.10 15,913 5.7 5.3 5.0
EHAAT-A 601939 CH A 6.54 8.80 14,380 5.9 5.5 5.1
B ESRAT - H 1288 HK A 3.12 4.70 13,076 4.7 4.7 4.3
BERIT-A 601288 CH A 3.43 5.10 11,817 5.2 5.1 4.7
B 4547 - H 3988 HK A 3.00 4.60 10,858 4.6 4.3 4.1
B 4R4T - A 601988 CH A 3.58 4.70 9,812 5.4 5.2 4.9
PAZ4RAT - H 998 HK A 3.84 5.90 2,618 3.9 3.7 3.5
AT 44T - A 601998 CH A 5.43 6.70 2,365 55 5.2 4.9
RiBARAT - H 3328 HK HH 4.88 6.20 4,002 4.6 4.3 4.1
B ARAT - A 601328 CH HA 5.28 6.50 3,616 4.9 4.7 4.5
R A4A4T - H 1988 HK HA 5.34 6.30 2,720 3.9 4.1 3.9
RASBAT - A 600016 CH A 5.80 6.60 2,458 4.2 4.4 4.2
B b K4 AT - H 6818 HK A 2.94 4.90 2,051 4.3 4.3 3.9
HRHRX LT
B b KARAT - A 601818 CH A 3.81 4.50 1,854 6.3 6.2 5.7
FZ4RAT - A 000001 CH A 14.68 21.20 2,849 9.3 8.2 7.1
PIEEH - H 6030 HK A 15.50 18.70 3,179 18.1 14.6 12.3
F 404 - H 3908 HK A 13.84 17.20 605 15.0 13.9 12.1
# Ak -H 6886 HK A 12.58 14.90 1,744 17.1 13.4 11.5
P AT AR A - H 6066 HK A 6.52 7.20 2,592 14.3 10.3 9.1
HaBE A& - H 6837 HK A 7.74 10.40 1,528 15.4 8.7 8.8
A - H 388 HK A 238.40 9.80 3,007 14.4 8.5 8.3
s
B4R - H 6881 HK A 4.06 4.50 947 13.0 8.1 7.4
FRZG AT 388 HK A 238.40 265.00 3,007 31.8 30.0 26.5
b B Ak -H 2601 HK ;PN 23.10 38.69 2,760 10.4 6.7 6.0
B AZE - H 2628 HK A 16.24 27.88 7,783 37.0 9.1 7.6
P+ EAE - 601628 CH A 28.53 37.52 7,033 72.5 17.9 14.9
AL - H 6060 HK HA 29.05 28.18 427 18 5 48 V£
B K 966 HK A 14.24 26.14 512 7.7 6.2 5.5
#FERK - H 1336 HK A 25.95 43.95 1,282 9.2 6.5 5.8
MERRK -A 601336 CH A 43.91 55.22 1,158 17.3 12.2 10.9
BB XA
FTEARKRER - H 1339 HK A 2.61 4.33 2,911 7.8 4.3 4.0
¥ E A% - H 2328 HK A 7.75 9.64 1,724 9.5 5.5 6.2
®£#H -H 2338 HK A 14.10 17.90 1,193 11.7 10.3 9.5
HHELBMERZ L HHYN 5
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2 h - A 000338 CH A 13.87 15.90 1,079 12.8 11.3 10.4

P H F A 3808 HK A 14.02 19.40 387 8.0 7.4 6.8
FEEL 3339 HK A 2.07 1.90 89 6.9 5.5 6.0
Z—HKB 631 HK A 4.73 5.60 147 21.2 14.1 11.2
FHEH - H 1157 HK 0N 5.85 7.65 508 19.4 9.0 7.7
o EA - A 000157 CH A 5.95 7.28 459 22.0 10.3 8.8
Z=—%F1-A 600031 CH 0N 17.00 19.00 1,432 21.5 12.6 10.7
18 iR & - A 601100 CH PN 53.93 54.00 476 56.8 37.5 30.3
FT kA - A 603338 CH A 64.08 72.00 222 46.4 37.0 26.8
+ & - H 1839 HK :PN 5.52 6.90 97 6.5 5.8 5.9
AL BRI F
FLiE BB 1899 HK 0N 2.21 3.44 34 11.0 8.6 7.1
EEBETHE 1651 HK A 6.90 11.00 26 6.4 6.4 5.1
RN 968 HK 0N 5.45 6.62 440 21.8 17.6 13.0
FRESH -H 916 HK A 4.38 5.00 352 8.0 6.7 6.1
2 AAH -H 2208 HK A 6.98 12.06 444 7.1 8.9 6.9
2RAAH - A 002202 CH A 10.22 16.28 402 10.4 13.1 10.1
#=EHHH - H 816 HK A 1.45 2.00 122 5.4 45 3.6
AR 1608 HK A 2.49 2.90 64 30.0 25.7 19.0
R EA R - 956 HK A 1.76 3.20 65 4.8 4.4 3.9
KA BR AR 1600 HK A 6.35 10.62 63 11.0 6.0 5.4
FLEHE
M ARy - A 601012 CH A 28.42 32.37 1,072 30.6 19.0 17.6
+ B A 384 HK :ON 26.15 38.00 1,365 16.0 13.8 11.9
ik 1913 HK BA 21.10 22.84 540 29.5 23.8 30.8
#ARA 2298 HK % b 0.91 1.16 20 4.8 12.1 9.6
2 BB B 3358 HK A 2.34 4.20 25 7.4 5.6 4.4
R E 2020 HK A 60.65 91.46 1,639 35.7 28.2 20.5
KRELER 341 HK A 15.78 18.26 92 15.6 20.8 18.1
R 6862 HK A 32.35 39.83 1,715 93.4 62.2 56.4
AEA 9922 HK A 9.28 10.82 128 165.3 57.7 47.2
DR 3998 HK A 2.04 4.83 220 17.6 12.6 9.8
FE 2331 HK A 20.40 24.43 501 62.7 31.7 26.7
HFEE 1368 HK A 2.76 4.47 69 8.4 8.6 7.7
AR 3306 HK A 7.74 8.89 40 7.4 11.4 9.1
& B F1 2R 1234 HK A 4.86 11.89 58 6.9 6.5 5.7
BE
JS Bk A 1691 HK A 5.75 7.65 196 2,279.9  903.3 656.7
20948 -A 000333 CH A 53.17 75.33 3,714 17.4 14.6 12.7
LRER 1093 HK A 16.46 23.80 1,027 30.1 23.1 18.9
A 1530 HK A 7.97 17.70 202 18.3 14.0 115
BEER-H 2696 HK A 39.10 61.10 213 N/A N/A N/A
R HE-H 1558 HK A 39.80 41.20 179 23.9 20.4 17.9
HHBET LR 2138 HK A 451 7.26 44 12.2 11.3 9.8
7B 1789 HK "N 16.24 18.60 180 104.1 58.3 441
BMEE A 300347 CH A 73.41 86.79 550 29.5 50.7 38.1
BE AR A% - 603259 CH A 102.50 116.64 1,681 41.2 70.7 53.1
A 2269 HK A 110.90 106.18 1,439 191.3 132.6 92.1
TR B 6855 HK A 28.05 45.80 59 548 il &
AL R B - H 1501 HK A 35.30 39.50 59 N/A 56.5 36.0
T H R
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SRk A 1951 HK A 9.02 15.00 220 N/A 47.6 33.7
BB B - H 2500 HK A 40.65 54.90 164 N/A 538 3315
o B 288 HK 0N 7.25 9.60 1,068 13.0 11.1 10.3
& B BE A 151 HK A 5.86 7.70 728 18.8 16.6 16.0
RBEHEAT
FAILE 2319 HK 'A 27.00 37.00 1,063 32.1 24.3 20.4
A Ay - 600887 CH 0N 28.57 34.04 1,742 29.5 26.5 235
B 4% - H 1606 HK A 1.16 1.90 147 5.2 4.9 4.2
b RAEME 2588 HK A 55.15 71.95 383 7.9 7.1 6.3
HillE4E - H 1905 HK 0N 1.44 1.94 119 7.4 8.1 7.6
+ B AL - H 753 HK :ON 6.37 9.28 1,157 10.7 9.5 8.5
P+ E B AT - A 601111 CH 0N 7.86 10.40 1,046 14.7 13.1 11.7
FHMRE - A 603885 CH A 11.68 15.03 230 17.0 16.7 15.8
+ B R A AE A - H 670 HK 0N 3.33 5.80 755 16.0 6.8 5.9
F B R AT B - 600115 CH A 4.70 6.86 682 25.2 10.7 9.3
+ B/ & A E s - 1055 HK A 411 6.08 721 13.7 8.5 6.8
+ B AR A - 600029 CH A 5.99 7.63 651 22.2 13.8 11.0
Re
BERE 737 HK A 2.96 4.88 91 13.6 12.5 10.4
A EE 659 HK A 8.51 13.00 333 8.2 11.7 6.6
JBEAEE -H 2238 HK A 8.41 9.67 1,213 8.0 5.8 5.4
T AR 175 HK A 12.80 16.35 1,178 9.6 8.4 7.9
SROREE Bty - 489 HK A 6.02 8.20 519 3.2 2.8 25
WAL -H 2333 HK HA 5.24 4.99 775 14.2 11.8 9.6
LAEE -A 600104 CH A 22.67 25.59 2,649 8.8 8.2 7.6
IR 881 HK 0N 27.20 33.80 618 15.2 12.4 10.0

FHAR: B BREAKREFARL;, KE202043 A128
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TA L BAR MR AF R G RE R X, B EERRTFARARROEIR, TRERTRARE T HIEGORFTAE . RIRE P HTIRAA BRI R

Gl AL AR R IR, ETREZAREEEAAARARTIHEREYE, BEABES;ERRE S RIB IREREP RS, LHMBELBARE

B RA ] DAARAR 4 H R

ARE S GETRE EHRBREABESSE, EARNIRLMBER OB TR A A R EATRBEGLS LRI, REFHRZEITAENELT R TS

SHRAEFBEBZHRELRR RS, TRERETRE . Fd G RMH 7 @69 B R, AN AR B R3RE b 69 N 28 e e itk

BAEATHERR o AR S B AR AR P 3 EAH IR BAEATIT 9 0 3 B ZAEAT A4 M AR 094537 B 4. REMRSFR A RB T AREEMG EERE, £

TR AR A1 B B E R R LA WEE X A TRERAR.

RIRERABMRA TR LTENRGE 8, M) RI2 RERE AT Lo A, AT, KRETOEH. ER. TR R BIRE R A G

BRI BT, TARGMAFAL, LRAKEFEREMMME 209iBs, AN TEMRLERAREFEEHR/REHR KM E, TRBEHRBEREHIH

xm%ﬁ* BRI M T ke BERGICEEAREFHRAGHERAANPEERATRAEEZER, ERMTSE, éﬁ%%%ﬁﬂﬁmﬁ& &3]
ATy AR BARE FRE H T AL PR IR AR P A R U BE R — B0 S35 R R o

4“\/\6]35@%1%1‘%&?]@‘%%7‘ ER AR P RB NG PTETNEFABTERRATRIIRALEPFEAR ) BB A ZFEANGMR, B TREZENG LA

EAPCE BTN EH B, B, REZREERARE TRALGERMBA A6 RO ER, AN DM REREETHIE. KILTMAEE S KN A, 1
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