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1. Mengniu Dairy (2319 HK) — 1H core
rev/np +3%/10%:; a surprising beat — 1
Sep 2023

2. Nongfu Spring (9633 HK) — 1H rev/np
+23%/25%; a neat beat on tea beverage
— 31 Aug 2023

3. Yili Industrial (600887 CH) —2Q
rev/np +1%;/3%:; all eyes on cost savings
—30 Aug 2023

4.Tsingtao Brewery (168 HK) — 2Q
rev/inp +8%/14% on recurring strengths —
29 Aug 2023

5. CTGDF (601888 CH) — 2Q in line with
profit alert; subtle recovery ahead — 28
Aug 2023

6. Smoore Int'l (6969 HK) — 1H rev/np -
9%/-48%:; potential turn-around by 2024
— 23 Aug 2023

7. CR Beer (291 HK) — 1H rev/EBIT
+13%/26%; Heineken grew 60% - 21
Aug 2023

8. Samsonite (1910 HK) — 2Q rev/np
+33%/49%:; strength extending to 2H —
18 Aug 2023

9. Budweiser APAC (1876 HK) — 2Q
organic sales +15%; overall a mix bag
but we see China strength a good trade -
4 Aug 2023
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