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China Construction Machinery

Assessing the impact of the European Commission’s anti- OUTPERFORM

dumping investigation against China-made AWP (Maintain)

What is new? The European Commission announced yesterday (13 Nov) that it China Capital Goods

will initiate an anti-dumping proceeding concerning imports of mobile access

equipment (MAE, or AWP) from China (source). While this looks negative to the Wayne Fung, CFA

Chinese AWP manufacturers at first glance, we think the estimated investigation (852) ?900 0826b_ hi

time of 13-14 months will provide the Chinese manufacturers with time to take RS QS| S EEim,

measures to mitigate the potential impact. For instance, they can localize their

AWP production overseas to avoid the potential duties. Besides, given that different

tariffs may be applied, manufacturers with more experience in dealing with the

investigation will have the chance to fight for lower tariffs.

B Details of the anti-dumping investigation: The complaint was lodged on 29 Related Reports
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revenue from overseas in 3Q23. Of the overseas revenue, both Europe and growth of natural gas truck sales
the US accounted for 35% (each). Currently, Dingli is subject to the anti- sustainable? — 24 Oct 2023
dumping (31.54%) and countervailing duties (11.95%) in the US but the duties M)

h lower than other Chinese players. Most importantly, Dingli has 3. Weichal Power (2338 HK /
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