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BHEBEFRIEFBEERD - KEC

B BAR#H LA/ T WA E (1) W4 E (45) ROE(%) mER
FE (HRTF) (TR F) %2 1] 2021E  2022E 2021E 2021E  2021E

* &

v I i T Ay 1211 HK "E EN 180.5 282.0 56% 60.2 42.6 6.6 12.0 0.2%
LA 3908 HK %7 N 19.20 23.00 20% 10.2 9.1 1.1 10.9 1.5%
T HEAE 3360 HK AL E N 8.94 11.10 24% 5.9 4.9 0.8 14. 4 4. 4%
g% E A} 1157 HK ¥ & H PN 11. 48 16. 80 46% 8.2 7.0 1.4 18.7 4. 8%
Z—EkR 631 HK FE- Sk PN 9.63 11.90 24% 19.7 15.8 2.9 15.6 2.3%
BRER 6690 HK R K EA 34.20 45.83 34% 19. 4 17.3 3.4 18.8 2.1%
5 9 2020 HK T % 0% 3% N 137.6 150. 66 9% 40.7 31.3 10. 4 29.2 0. 6%
7 B 288 HK o % EN 6. 68 9. 60 44% 9.0 8.4 1.1 13.4 4. 5%
HEHRE 1765 HK HEF PN 3.07 3.88 26% 21.8 16.3 2.9 14.2 1.5%
FRIFELE 1833 HK E % EN 99.75 142.77 43% KL 5 4 6.5 -8.3 0. 0%
T B K%K 2601 HK % EA 28.90 39. 21 36% 8.2 7.4 1.0 12.5 6.0%
£ B & 3690 HK R YN 306. 4 401.0 31% 5 5 4 25.0 -44.8 0.0%
N ) 1109 Hk B E N 36.90 44.79 21% 6.9 6.4 1.1 14.6 4.5%
24+ A IR 4 6098 HK B o BN 76.75 84. 60 10% 42.0 32.0 20.3 25.3 0. 6%
T E %A 384 HK #7 fe R EN 29.45 37.12 26% 14. 4 11.6 3.2 22.4 2.0%
¥ B A 1378 HK xR EN 12.00 15.00 25% 6.5 6.4 1.1 17.2 8. 8%
b i F 285 HK A EON 45. 60 56.20 23% 14.6 13.4 5.1 21.6 0.7%
F 3% iE iR 763 HK A EN 20.10 28.14 40% 12. 6 10.9 1.6 13.5 1. 7%
R & 9698 HK HAHRNTIR S EA 80. 85 119. 43 48% 5 41 5 41 3.5 NA 0. 0%
b E S EFR 354 HK BARITIR 4 EAN 9.27 11.57 25% 19.9 16.9 2.4 12.0 0.3%

T RR: FH. BRABRIELAAT (B E 2021 44 A 23 B)
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B4k B FRIEHAT 5B 2Ry

T ARt WA(fo )

(B3R F) (H3FH) (S35 H)

B e b > 12 HK EAN 35.00 40.50 1,694 16.6 11.4 10.1
# ity H b 16 HK ESN 119.40 137.70 3,460 14.7 12.8 10.8
RIS 17 HK EAN 42.00 49.30 1,067 97.9 33.0 17.4
¥ ER 1113 HK EAN 48.50 66.50 1,791 11.0 7.8 7.1
F AL - H 2202 HK ESN 26.55 33.92 3,766 6.9 6.1 5.4
A - A 000002CH %A 28.09 31.36 3,152 8.1 7.2 6.4
¥ E IR 688 HK ESN 19.92 30.49 2,180 4.7 4.5 4.3
Eh 2007 HK EAN 9.60 13.36 2,117 4.7 4.7 3.9
EHE N 1109 HK ESN 36.90 44.79 2,631 8.0 8.9 7.4
VAR 960 HK A 49.55 34.27 3,005 14.2 13.9 11.1
#5%, 45 ) 813 HK EN 23.05 44.94 815 6.2 5.6 4.7
bt | 3383 HK ESN 12.38 13.89 485 5.8 5.5 4.6
SFREER 1813 HK EN 13.02 17.87 414 3.8 5.4 4.7
R 3883 HK ESN 8.20 15.48 221 4.7 3.0 2.7
AR P B 45 1233 HK EN 11.02 16.20 214 3.6 3.0 2.7
& EH 1628 HK ESN 2.20 4.82 125 2.8 2.4 2.1
G E i E ey 1966 HK EON 3.64 5.60 154 3.9 3.6 31
7418 Mo 2 1996 HK ESN 2.68 3.52 89 5.4 5.0 3.8
HAERER - H 2103 HK ESN 3.98 5.06 142 5.6 4.7 3.8
IR S 2869 HK A 12.06 9.50 390 54.1 41.6 34.9
He & RS 3319 HK ey 34.20 31.70 456 23.2 20.2 17.5
FATa IR 4 1971 HK EN 4.35 9.40 18 21.4 11.9 8.4
24 E RS 1755 HK ESN 25.65 84.60 223 77.2 45.1 34.3
Ak - H 6049 HK Fi 52.20 53.40 289 39.4 33.4 26.4
BEREERS 1756 HK ESN 2.37 69.80 28 145 10.8 8.0
KA E RS 1995 HK EON 18.64 28.80 311 62.9 37.7 24.5
T IRPLIR S 1755 HK EPN 25.65 29.50 223 36.4 28.6 235
AT FEE 1209 HK PN 46.15 52.20 1,053 106.0 63.0 47.8
ERF L 9909 HK EPN 30.50 30.90 196 53.2 41.0 32.0

FH s 4+ BKER 698 HK PN 0.56 0.56 36 9.0 12.2 7.0
AL ERITR 2283 HK PN 3.35 2.33 28 9.3 11.8 9.7
B AL 2018 HK BAH 44,55 47.50 538 21.7 28.7 21.0
R ER 1810 HK PN 27.05 31.10 6,818 49.5 42.6 30.3
b R i, F 285 HK EPN 45.60 49.50 1,027 57.6 16.8 15.0
LA 1478 HK PN 15.54 16.60 184 29.3 20.5 16.9
PRI - A 002241 CH %A 37.23 46.00 1,272 95.5 49.0 32.4
oA - A 000063 CH %A 29.19 41.20 1,253 23.8 31.0 22.1
2@ - H 763 HK EN 20.10 26.32 1,497 16.4 21.4 15.2
F R4 - A 300308CH %A 32.62 73.45 233 44.7 26.8 18.3
R B - A 002916 CH  ## 81.27 129.05 398 111.3 66.9 45.6
A BAH-A 600183 CH %A 24.33 33.69 557 38.2 29.7 21.7
b E4k - H 788 HK A 1.13 1.31 1,989 38.0 30.7 23.8
12 YAz - A 300136 CH %A 29.15 64.31 282 27.8 23.0 14.2

BB T RS 7 B 3 GDS US EPN 85.05 123.34 159 5 TR TR
7 B 9698 HK EON 80.85 119.43 1,209 T TR 5 4R
5 KA E IR 354 HK EPN 9.27 11.57 269 26.1 21.5 18.0
JTBEE - A 002410CH %A 69.88 89.19 829 250.8 126.9 96.9
R BAL - A 002415CH %A 63.23 75.65 5,908 44.1 35.8 30.1
R = 909 HK EON 36.25 44.75 699 162.0 152.2 107.4
KA - A 002236 CH  ## 23.98 25.42 718 18.4 19.0 16.0

E B W 3% B 700 HK EA 632.00 735.00 60,639 44.6 35.4 29.5

Wk B BT %5 R 4
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e BABA US EPN 232.08 314.20 6,292 25.8 25.7 21.0
B BN TR 4] BIDU US BN 220.94 377.80 768 24.2 22.4 18.2
% %G PDD US EN 138.61 175.00 1,706 5 IR EE EE
wE v wi vy BILI US EPN 116.66 173.00 445 5 5 TR
e F 1024 HK EON 256.80 382.00 10,680 NA TH 6417
EHF L4 IQ US EN 15.60 30.20 123 5 5 TR
TG g 4 &) MOMO US  ## 15.17 15.00 32 6.7 9.6 7.3
R H YY US BN 99.10 136.00 79 425 11556 70.8
WAL HI TCOM US EN 38.54 48.00 244 EE 88.7 22.7
R#EA 780 HK EPN 19.98 21.00 438 44.8 25.6 17.9
ste, 1753 HK EN 2.22 4.10 24 16.6 6.6 5.1
FEEF-A 002624 CH %A 21.86 48.90 424 13.7 11.9 10.6
ZLHEE- 002555 CH & A 22.90 30.00 508 23.1 20.1 17.5
£H-W 3690 HK EN 306.40 401.00 18,043 589.2 EE EE
EH B BZUN US EPN 37.01 50.00 29 4.4 4.2 3.2
FARE 6820 HK BN 2.71 4.00 59 11.3 9.0 7.5
il R 302 HK BN 3.31 4.39 83 9.7 7.9 7.4
#E F SR & 6068 HK BN 4.13 5.80 90 14.8 12.8 11.0
PEARFTHRE 667 HK BN 18.30 19.30 402 40.0 629 30.6
PHAHHER 3978 HK EN 2.57 4.44 22 11.8 13.8 8.9
LT HEBH TR IH US BN 12.10 26.08 6 N/A 2936 159.6
o [ # A 2 2779 HK ESN 2.26 2.97 36 11.0 9.7 8.7
FEHF 1765 HK BN 3.07 341 245 32.2 23.2 17.7
FEpAE P54 - H 6030 HK ESN 18.32 24.60 3,394 16.3 13.9 12.1
F4nd -H 3908 HK BN 19.20 22.40 2,200 17.4 139 12.9
s KGEH - H 6886 HK BN 11.38 18.80 1,664 9.8 8.9 7.7
YT A - H 6066 HK ESN 9.67 15.30 2,448 12.0 8.7 8.0
B A - H 6837 HK BN 6.98 9.40 1,488 7.5 8.5 7.1
J- K GEH - H 1776 HK HA 11.46 8.90 1,249 10.4 10.4 9.3
F E 48T - H 6881 HK HA 4.73 4.20 945 8.2 6.8 6.1
FHZ AT 388 HK A 484.80 265.00 6,146 64.7 61.1 53.9
SR AR AL A RN 8 2588 HK EPN 70.85 73.50 492 9.0 7.8 6.9
353 F @ A4 - H 2601 HK BN 28.90 38.52 3,549 8.5 8.3 7.3
+EAH-H 2628 HK SN 15.76 28.14 9,160 6.9 7.4 6.5
FEAEL-A 601628 CH % A 32.11 38.04 7,668 15.7 16.9 14.9
B -H 6060 HK EN 47.40 49.92 697 5 58.2 4438
& & K 966 HK BN 14.50 20.54 521 7.8 6.1 NA
#r Atk - H 1336 HK BN 29.90 41.60 1,484 5.7 6.3 5.9
AR - A 601336 CH  ## 47.15 53.51 1,242 10.1 11.1 10.4
7T 2318 HK EN 87.10 96.06 16,096 10.4 11.7 10.0
b E 4 - A 601318 CH %A 74.26 86.21 13,475 8.8 8.8 7.7
ARG ER - H 1339 HK BN 2.58 4.33 2,735 7.7 4.2 4.0
B M - H 2328 HK EN 7.09 9.06 1,577 5.8 6.4 4.7
A B A -H 2338 HK EA 19.42 27.60 1,760 15.0 11.5 10.6
WD - A 000338CH  E A 19.32 23.40 1,473 16.7 12.8 11.8
b E T4 3808 HK EPN 21.60 28.50 596 7.8 7.7 7.7
+E T 3339 HK EPN 3.27 4.29 140 7.7 8.4 8.1
e 631 HK EN 9.63 11.90 303 25.7 20.9 16.9
=—FI-A 600031 CH XA 32.93 49.50 2,794 24.2 17.9 14.6
F R EA - H 1157 HK EPN 11.48 16.80 1,220 17.8 11.1 9.3
FREA-A 000157 CH  EA 12.29 18.70 1,021 21.2 13.2 11.1
B EiRE - A 601100CH  Z A 89.47 143.00 1,168 90.4 53.6 407
A -A 603338 CH ¥ A 88.62 117.00 430 62.0 448 319
& 44 - H 1839 HK EPN 6.48 9.20 114 7.6 9.1 8.2
ik E R 1899 HK EN 2.06 3.19 33 9.7 9.2 8.0
kAR RERZ 2T F Y 5
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AN - A 300316 CH %A 36.06 40.20 464 72.1 57.2 40.1
B4 - A 300724CH %A 108.50 138.00 349 9.7 9.2 8.0
A e R/ F 12 k4t 968 HK EON 14.12 11.70 1,244 72.1 57.2 40.1
%R -H 916 HK EA 11.98 15.00 963 91.2 61.0 38.6
2 RAH - H 2208 HK EON 14.30 7.70 658 25.1 19.8 13.5
ARAH - A 002202 CH  ## 13.28 11.40 551 23.3 18.3 12.5
e E 1608 HK EAN 1.98 4.00 52 17.9 10.2 6.9
HERGERRE-H 956 HK EON 2.89 2.84 351 7.2 6.8 6.2
RASHK A 1600 HK EAN 7.44 8.31 75 8.4 7.8 6.3
M ARy - A 601012CH  EA 91.99 90.00 3,557 62.6 40.9 29.7
P EK A 384 HK EAN 29.45 37.12 1,535 16.7 14.4 12.2
LS 2688 HK EON 125.90 120.00 1,421 24.9 22.7 19.0
LREPIE 1193 HK BA 42.25 42.00 978 20.2 16.5 14.0
Tk % LAk 1913 HK EON 48.90 32.82 1,251 55.0 EE 62.7
BIERE 2020 HK EON 137.60 101.84 3,720 64.4 64.2 44.1
KERER 341 HK EON 16.70 19.07 98 131.9 16.6 18.4
HREE 6862 HK EON 52.35 53.56 277455 1061 2665 53.8
ERD 9922 HK EON 31.05 20.88 451 234.4 TR 78.0
A 9987 HK EON 459.00 516.05 1,930 2275 233.6 204.1
Wk 5] % 3998 HK EON 3.85 3.26 416 30.7 25.5 21.6
ESS 2331 HK EON 63.40 36.52 1,580 94.6 89.5 64.4
¥ B IR 1368 HK EON 6.69 3.63 175 19.9 33.0 24.0
LA R 3306 HK EON 14.84 9.57 77 14.2 19.9 16.2
& 5 £ 2R 1234 HK EON 5.10 5.89 61 6.7 9.0 6.9
JS A E 1691 HK EON 23.00 14.10 804 70.6 35.7 32.7
BRER-H 6690 HK EON 34.20 26.91 3,442 30.5 35.5 32.3
(09 %0 -A 000333CH  EA 83.86 86.57 5,905 23.5 24.0 19.4
HKAEA T - A 601933CH  £A 6.16 13.04 586 37.1 22.3 17.5
B - 600827 CH  ## 20.43 14.06 340 38.0 3201 509
K% & HER 1093 HK EN 9.92 11.03 1,188 28.7 20.7 19.8
=44 1530 HK EON 7.46 17.70 190 17.2 13.1 10.8
ARIFE-H 2696 HK PN 42.90 60.61 233 N/A N/A N/A
Amis-H 1558 HK BA 8.80 41.20 77 53 45 4.0
HEHECEFER 2138 HK PN 9.12 7.26 98 24.6 22.8 19.8
EREST 1789 HK EON 12.18 17.90 136 42.0 35.2 25.4
EHEY-A 300347CH %A 155.75 187.23 1,322 123.6 70.6 89.0
B BAE - A 603259 CH  EA 150.12 218.73 3,663 118.1 1141  79.7
R 2269 HK EON 115.00 196.85 4,847 125.8 91.3 63.7
TAE 6855 HK PN 38.40 70.70 97 B KK T4
BAEEEM -H 1501 HK EN 34.30 44.91 57 38.9 421 34.2
SRk AR 1951 HK PN 19.62 15.51 492 N/A 1257 765
gk A 9969 HK EON 25.05 16.21 376 N/A TR 5K
FZIFE £ 1833 HK PN 99.75 142.77 1,144 B KK T4
Fip 2k 9939 HK EON 49.30 19.38 182 N/A TR TR
R ¥4 A IMAB US EON 63.71 52.57 46 N/A 19.8 TR
FHEY-A 300149 CH  ZEA 14.13 25.52 71 456 34.3 23.9
B IE S - 2500 HK EON 71.50 95.67 315 N/A F#H 1425
LEHHR 7 B R 288 HK EON 6.68 8.70 985 9.1 10.2 8.7
+ £ BLIE 151 HK EON 5.76 7.36 695 17.6 15.1 14.4
F 44Uk 2319 HK EON 43.25 42.00 1,708 39.3 47.2 28.8
A A - A 600887 CH %A 40.51 45.90 2,464 35.2 33.3 28.2
5 kA 6186 HK EON 22.15 24.00 1,979 44.4 30.2 23.3
B ERE 6808 HK EON 7.32 15.60 698 22.1 19.2 16.4
TEEBL-A 603708 CH  #4 19.80 41.44 120 26.3 22.1 18.4
LRk & 291 HK EON 66.30 73.10 2,151 68.0 65.2 46.9
HOK SRR Z T B9 6
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FEEE R - H 168 HK EON 75.20 78.10 1,277 41.3 35.2 31.0
F B Ay - A 600600 CH  #4 92.60 78.70 1,069 56.6 48.3 42.5
FTMFE -A 600519 CH %A  2108.94  2313.00 26,492 58.2 49.0 39.9
AR -A 000858 CH £ A 280.00 347.50 10,869 54.5 43.7 36.4
RBER A EEH 659 HK ESN 8.76 13.70 343 146.0 7.6 6.6
7353 o % ZTO US ESN 32.28 36.00 267 41.6 35.1 26.4
Ligil 3 2057 HK EPN 244.40 278.00 2,021 40.4 34.0 25.7
R 3 35 1 002352 CH  ## 65.53 77.00 2,986 40.0 61.8 46.8
"t JRER 2238 HK ESN 6.88 12.10 1,170 9.5 7.9 7.3
THAE 175 HK BN 22.20 35.00 2,180 20.7 19.1 18.6
AR B Ry 489 HK BH 7.11 12.00 613 43 4.4 4.1
KA % 2333 HK ¥ 21.90 17.00 3,126 40.1 51.7 35.1
EARER 600104 CH  ## 19.94 33.90 2,330 9.1 10.8 8.7
g I R 881 HK BN 56.75 64.30 1,314 25.7 21.0 18.5
£hA%E 1268 HK ESN 35.30 33.70 439 66.0 50.3 42.8
REAE 3669 HK ESN 14.10 11.10 279 17.6 14.0 11.9
AL BIALE ¥b B % A 1211 HK EN 180.50 282.00 5,557 361.0 269.4 173.6
bb B % A 002594 CH %A 169.25 293.20 4,652 3385 2526 162.7
FA AR : BABRIEFAR; HE 2021544 123 8
#oik B BT Z S5t 5 9 7
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Sk AARBE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEF L AERAELZ.

eI, TR AN, BB RAAMAAZ NG ARAL (BAFBELARMEFFUERER2REFTHOM X EL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DR T AR 12 A a9 # R ke AR T 15%

BA DT AR 12 AR 8 A K46 A-10% 2 +15%Z 1)
£ DT AR 12 AMA 69 Ak gAR T 10%

AR D RRERIERI RS TR

BARE R IERATLETIFAR

H®FXF AT LR T ARL2 AN A T A I B KT A8 AR

B ¥ X CAT LA T ARL2 AN A TR AL KT A AR
-2 AT LA T KR 12 A A T R I K7 35 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 #,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BEBFER")ABRBAGEBRA RA AL LTHENT (BRARERA RAIABHRTILTHEN)

TRUE

RIRA PR S AEAT AL AR T A 37 AR 5 K o9 Mo JREFT B AL T A RiE 0 FT A A H o BB FFIESR RIRBAATA T AA G AR AR LA AT A K
BAR WA RAFFoRE KA R L. mE R AREARRGEI, ERFERTRARE T ARG X TAR . RIS T AT E A ST NAE D AL T b B
VMRIE, FTRA % AR S R NABR AT A EH k. B4R RIERE I B2 0 28 e Kok, T BB & 590 & Ak W 4 9 vARAE 20 ok .
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