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B’A BAR#H EH/TH WA E (4) 4% (48) ROE(%) e
WP (HHEDH) (HHFH) 72 1] 2020E  2021E 2020E 2020E  2020E

X &

JAER 2238 HK A% EN 6.80 8. 60 26% 6.2 5.5 0.7 11.3 5.3%
LRIy e 881 HK "E EN 31. 60 33.84 7% 11.8 10.5 2.6 23.7 1. 7%
R % 4R AT 1658 HK 44T EN 4.29 6.30 47% 5.1 4.5 0.6 12.7 6.1%
FAZIE A 6030 HK %7 EA 14.14 18.90 34% 11.5 10.0 0.9 8.2 3. 4%
T EEA 3808 HK MM A EXE EA 15. 66 20.50 31% 8.0 7.7 1.3 16.9 4. 4%
JSIRH A E 1691 HK Tl H  EA 8.77 9.97 14% 22.2 17.4 2.1 4.1 0.9%
FHHL 2319 HK 2 EH%  EA 27.10 34.20 26% 28. 1 18.9 3.0 11.4 0.8%
HEHEH 1765 HK  #F EN 2.08 2.80 35% 19.5 14.8 2.5 13.5 1. 6%
N R 1951 HK E % EN 9.56 13.30 39% 37.9 31.1 2.6 7.1 0. 6%
RIEEDH 300347 CH E % EN 77.00 86. 80 13% 52.0 39.6 10.9 18. 4 0.8%
W X R 2601 HK  4: 1% BN 24.30 33.93 40% 6.8 6.5 1.0 15.7 5. 8%
£ 0 &F-W 3690 HK  EHBRA FEN 104. 30 120.0 15% 452.5 42.4 6.2 -1.9 0.0%
M 42 I% 700 HK LR EN 406. 00 440.0 8% 31.3 26.4 7.4 23.8 0.5%
AEFRS 3319 HK B> EN 41.50 41.53 0% 29.1 24.1 1.7 24.6 1.7%
v EER 3883 HK 53k EN 8.50 15. 48 82% 3.3 2.8 1.1 27.9 12.3%
#}REERR 956 HK #7 At R EN 1.72 2.30 34% 4.0 3.7 0.4 11.0 10. 2%
14 it & 1608 HK  #7#k & EAN 3.29 3.25 -1% 12.6 7.3 2.5 0.2 1. 6%
2t & 002475 CH #+# EAN 47.31 55. 40 17% 32.7 26.0 8.3 25.3 0.2%
44 4

XEFEA 341 HK Bk BH 16. 42 15.98 -3% 21.7 18.9 2.8 12.9 4.1%
LR 3306 HK  TT#:H% HA 6.76 *8. 89 n/a 10. 1 8.1 2.2 21.9 7.0%
B A 2018 HK A& S 36. 45 29.00 -20% 22.9 15.7 1.9 8.7 3.0%
* B AR MR P
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(L TGRS P ARpH K

i g AL 700 HK prps 315 25.6 0.3

10.2%

i 3690 HK i 167.3 39.5 0.0 10430  15.9% 4.3%
MBS P& & 823HK s A#L 24.1 22.8 4.2 67.80  71.3% 5.9%
dOE A R 2601 HK % 8.0 7.1 5.4 2430  -23.9%  5.8%
L1 1299 HK "% 18.0 14.3 1.9 67.85  46.9% 6.7%
T %A 000001 CH 42 8.6 75 1.6 1393  -201%  6.8%
R %4 (7 1658 HK 42+ 5.2 4.7 5.4 4.29 -13.7%  3.2%
RS 6030 HK £ 11.1 9.6 3.9 1414 -1.8% 3.6%
5 g 2202HK ¥ & 5.7 5.1 4.6 2475  -2.8% 3.6%
3% %4 iR 956HK  Atal iR 3.8 3.6 0.0 1.72 -135%  4.5%
T 2319 HK &5 26.5 193 0.7 2710 -145%  4.6%
¢ E4 4% 1177 HK ¥E 37.4 31.0 0.7 11.22 3.3% 4.4%
B 631 HK B 9.7 7.3 3.1 3.92 33.4% 6.5%
Z ST 2020HK  R% 26.9 19.6 1.1 63.00  62.5% 6.8%
FEET 1765HK %7 20.6 16.2 1.2 2.08 68.1% 6.7%
A G5 R 4 3319HK 4% #m 293 22.6 0.6 4150  218% 6.6%
¢ gk £ L 1157 HK 4 8.3 75 0.0 6.23 25.5% 4.9%
LR 002475 CH  ## 38.6 28.8 03 4731  24.0% 4.6%
S 0.3%
B EEFwIR (J2014#17 13p = = 42+) 57.9%
ARG (2020 B) -4.3%

FHRR: B BREGKERFFL (RE 202045 A5 8)

BAEABEAN 2014 % 1 A 13 B ALBERERAEL. HETH AKTH, LHE
BRBEBNGBE, BEANEFETLE.
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HEFEVE Ao T SEME R AR TR R ARAEAT IR SR, H 3 A ZF A A M 4958 IR RAE 3R M1k ) 69 4EAT
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BTSSR FEAATEBIBEHBE, RTHERBRE LRI FASNKRIEAL HilihRILH
HEATAILEEBEAE R, FIAERETRE. FE. @ 30H 5@ Rt dd, ERnsfas
PR B AEAT A AR T 6 7 BARE Ke9 R, BT REASHAHZEL, HAARETEAGZE R
AZ MHRAAAFRE XKL R K, BEHEARAFTAREARRGER, RLHERASHORLERA
FRER. ANRBZEHE L FHERE RS, HBAEMFHEM A ERE R, ETE%
AEBRBEASPORERR, ROBREEL A TAREAR.

BBRF WA EEH, FARXNIRATEALCEMNGHR, KN8R8 RHARE L F M 4
FEPEs AR R H M RN T LT SRR A A ST R R SRR R RE . A
g, AHBRMBNG. EF. MBS RER, TRHEAEBRAAENTERAMESR, H7TH
TRFEATE &, BTAMEEZ NG LA LA EHHE. Bk, BRELRETARBRBAALSTH
B A8 BB R A SR IL, A8 RGREEAT F4E,

o BEERBRESHMERGER, TaRMBL.
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B E ME FATHRE B R

R AR TEEL)

(FRFHE) (FREE) (FREE)

BE BALE-H 2202 HK -0 24.75 36.69 3,251 6.4 5.6 4.9
BHAE-A 000002 CH A 26.80 31.60 2,962 7.7 6.8 5.9
BALE - A 600048 CH -0 16.24 22.16 1,938 6.9 5.9 5.0
o F R 688 HK A 26.70 28.12 2,925 6.3 6.5 5.6
HEHE 2007 HK A 9.49 14.55 2,076 4.6 4.1 3.7
EHEHR 1109 HK - 0N 30.60 44.25 2,182 6.7 7.3 6.1
FEHER 960 HK A 37.10 34.27 2,222 10.6 10.4 8.3
X5 E 813 HK - 0N 29.90 32.21 1,034 10.1 7.8 6.7
FE b E 3380 HK A 11.42 14.50 629 5.1 4.7 3.9
TRESER 3383 HK PN 8.58 10.65 336 4.2 3.4 3.4
SFATEE 1813 HK A 10.92 13.70 347 3.2 5.0 4.2
T E AR 3883 HK A 8.50 15.48 230 4.9 3.2 2.8
A b B 42 1233 HK A 12.32 16.20 239 4.0 35 3.0
LB 3 1628 HK A 3.21 4.81 168 4.0 3.4 2.8
R S W A 1966 HK PN 3.31 4.79 138 3.4 35 3.6
T E G EFEER 81 HK A 4.50 7.21 154 3.4 2.9 2.6
T M & 1996 HK A 2.60 3.22 86 5.3 5.0 3.7
A ERER-H 2103 HK 0N 413 5.02 147 5.8 4.6 3.6
He A ERF - H 3319 HK 0N 41.50 41.53 553 60.0 43.8 313
Vit £ 2669 HK PN 8.35 7.91 274 68.4 522 418
4 R 6098 HK A 35.10 37.06 960 85.1 60.5 437
A £ -H 6049 HK A 78.40 75.70 434 N/A 76.4  54.9
KA E R 1995 HK A 10.80 9.78 166 107.6  69.2  46.1
B EAEIR 2048 HK A 6.90 12.82 96 7.7 7.0 55

s & 5FF R 2382 HK BH 107.70 115.00 1,181 26.5 23.8 18.2
THAE - A 002475 CH A 47.31 55.40 2,538 53.8 35.8 28.5
P BANM BA 6088 HK B A 1.64 2.64 113 0.1 0.1 0.1
WEEE 698 HK A 0.49 0.53 31 7.8 6.5 5.6
FUTEE AR 2283 HK - 0N 2.42 4.10 20 6.7 8.5 7.0
70 B A 2018 HK # 8 36.45 29.00 440 66.7 68.1 55.4
S RER 1810 HK A 10.08 10.68 2,425 12.7 12.4 9.3
rbiE i g T 285 HK - 0N 17.74 12.30 400 8.6 11.0 7.2
fr AR 1478 HK A 9.24 14.80 108 17.4 13.7 10.8
A - A 002241 CH A 19.35 9.10 628 50.9 450 403

BB J 245 700 HK A 406.00 440.00 38,786 37.2 30.9 26.0
FEee BABA US HA 195.02 229.80 5,232 35.9 29.5 23.3
% 5n3 PDD US - 0N 48.72 40.50 583 518 ki 426
g g 2 5] MOMO US A 20.73 35.00 43 7.7 8.9 6.5
BREH YY US "N 52.33 74.00 41 6.6 11.6 8.2
IGG 799 HK A 4.89 11.00 61 4.5 4.5 4.2
B FA 1860 HK 0N 4.05 4.97 62 26.0 13.0 7.4
FIAZ #FE 780 HK A 12.50 15.00 266 15.2 21.6 11.6
e 1753 HK 0N 1.92 3.50 21 5.6 5.6 4.2
FEHR-A 002624 CH 0N 47.29 48.90 612 29.7 25.8 22.8
ZkEH-A 002555 CH A 36.16 30.00 764 36.5 31.7 27.6
£ @ 23t 3690 HK 0N 104.30 120.00 6,077 132.0 496.7 46.6
FriendTimes Inc 6820 HK A 2.12 3.30 46 11.2 8.5 6.8
¥ 3 302 HK 0N 2.56 4.39 60 8.0 7.5 6.2

#EH F SR &1 6068 HK 0N 3.21 4.60 66 16.8 12.6 9.9
FERAHF 667 HK A 12.18 15.80 267 26.6 22.7 17.8
FHEFEE 3978 HK A 3.83 5.14 33 17.6 18.4 11.2

WAL MEAZ RfEwN 5
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FEBERE 2779 HK 0N 2.37 2.85 38 11.6 10.7 9.6
HEHREH 1765 HK HA 2.08 2.80 139 26.3 21.3 15.9
SR AT IR4RAT-H 1398 HK A 5.05 7.50 19,682 5.2 5.0 4.7
ARBAT-H 939 HK " A 6.09 9.10 15,318 5.2 4.9 4.6
REARAT - A 601939 CH A 6.43 9.50 13,957 5.5 5.2 4.9
B EAAT -H 1288 HK B A 3.10 4.70 13,076 4.7 4.5 4.2
BERIT-A 601288 CH HA 3.46 5.20 11,914 5.2 5.0 4.7
+ B 44T - H 3988 HK PN 2.87 4.60 10,450 4.2 4.0 3.8
&+ B 44T - A 601988 CH HA 3.48 5.00 9,521 5.1 4.9 4.6
AT - H 1658 HK A 4.29 7.20 4,697 5.3 5.1 4.4
HERAT - A 601658 CH HA 5.22 7.30 4,280 6.5 6.2 5.4
FAZ44T - H 998 HK PN 3.63 5.60 2,484 3.4 3.1 2.8
FASARAT - A 601998 CH 0N 5.20 7.30 2,263 4.9 4.5 4.1
B 4RA4T - H 3328 HK A 4.72 6.20 3,884 4.2 4.0 3.8
SBARAT - A 601328 CH HH 5.18 6.50 3,539 4.6 4.4 4.2
R A4R4T -H 1988 HK A 5.53 6.30 2,753 4.1 3.9 3.6
R ABAT - A 600016 CH A 5.89 7.00 2,508 4.3 4.1 3.9
B b X447 - H 6818 HK PN 3.10 4.90 2,023 4.1 3.7 3.4
+E b XARAT - A 601818 CH PN 3.73 5.50 1,843 5.5 5.0 4.6
244 - A 000001 CH A 13.93 19.80 2,703 9.1 8.7 7.6
e FIEHEAR-H 6030 HK PN 14.14 18.90 3,092 12.6 11.3 9.8
#FLEHF-H 6886 HK A 12.18 14.60 1,674 16.6 11.0 10.6
FAEAEHRES-H 6066 HK PN 6.94 7.90 2,540 15.2 8.6 7.9
MR - H 6837 HK A 6.49 9.40 1,366 12.9 7.0 6.7
A - H 1776 HK BAH 8.02 8.90 1,027 12.8 7.6 7.3
& B 48T - H 6881 HK A 3.84 4.20 844 12.3 6.6 6.3
FHBY T 388 HK A 253.60 265.00 3,215 33.9 319 282
B 4 - H 1606 HK BA 1.07 1.90 135 4.8 45 3.9
P E AR 2588 HK A 48.85 73.50 339 6.2 5.4 4.8
il iE4E - H 1905 HK - 0N 1.43 1.91 118 7.4 8.0 7.5
# % B A4k - H 2601 HK - 0N 24.30 33.93 2,798 7.1 6.7 6.4
FEAZ-H 2628 HK A 15.72 24.95 7,693 6.9 8.0 7.7
FEAE-A 601628 CH - 0N 28.54 38.04 7,009 13.9 16.2 155
Rt - H 6060 HK A 25.30 32.13 372 545 BR B
F B KF 966 HK PN 12.42 20.54 446 5.0 5.3 4.6
#FE/RRK -H 1336 HK A 26.85 37.30 1,307 5.2 6.4 5.5
ERR - A 601336 CH B 44.95 53.51 1,190 9.6 12.0 10.2
FHARKKRES -H 1339 HK - 0N 2.47 4.33 2,690 7.4 4.0 3.8
& B Bt - H 2328 HK B A 7.02 9.83 1,561 5.8 5.9 5.2
BB R Az LHhH -H 2338 HK - 0N 14.14 16.00 1,156 11.0 10.3 9.4
HERB ) - A 000338 CH A 13.40 14.30 1,053 11.7 10.9 9.9
FTEEA 3808 HK PN 15.66 20.50 432 11.6 7.8 7.6
F 4L T 3339 HK A 2.52 2.30 108 5.9 75 7.8
Z—E®B 631 HK 0N 3.92 5.92 122 11.7 9.8 7.3
b EAH - H 1157 HK 0N 6.23 6.90 542 9.6 8.7 7.9
FHER-A 000157 CH " A 6.40 6.85 494 11.0 10.0 9.0
Z—FI1-A 600031 CH 0N 19.65 23.50 1,658 24.9 14.6 12.1
B SRR - A 601100 CH " A 69.40 85.00 612 73.1 482  36.7
T -A 603338 CH 0N 78.66 94.00 273 57.0 455 329
T & -H 1839 HK A 5.79 6.60 102 6.8 6.7 7.0
S BB 1899 HK 0N 1.79 3.44 27 8.9 7.0 5.7
 EM R 1651 HK 0N 6.40 11.00 24 6.0 5.9 4.7
BELRINR R ARE 968 HK " A 4.85 6.31 392 16.0 14.3 9.9
FERES -H 916 HK 0N 3.69 4.73 297 6.2 5.7 4.9
AR -H 2208 HK HA 7.17 7.70 434 12.6 9.9 6.5

WAL MEAZ RfEwN 6
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2R - A 002202 CH PN 9.98 16.28 395 17.5 13.7 9.1
#E4HH - H 816 HK -0 1.34 1.70 113 5.4 4.2 3.2
R EE 1608 HK A 3.29 3.25 84 29.7 12.6 7.3
R ERR-H 956 HK -0 1.72 2.30 64 4.3 3.9 3.6
K A6 MK A 1600 HK A 5.68 7.45 57 6.4 5.3 4.5
BB - A 601012 CH A 30.81 34.62 1,162 33.1 20.6 19.1
B A 384 HK A 27.55 38.00 1,438 16.9 15.6 13.2
ELEHKE  Lig 1913 HK A 24.70 22.08 632 27.8 459 282
A RA 2298 HK # 1.00 1.14 22 5.2 13.3 10.6
£ B B 3358 HK A 1.83 1.97 19 5.6 9.3 5.6
R E 2020 HK A 63.00 62.26 1,702 29.5 274 191
XREEH 341 HK A 16.42 15.98 96 16.2 41.4 195
R 6862 HK 0N 33.80 37.90 1,791 68.5 64.4 429
AEA 9922 HK - 0N 11.74 11.44 162 88.6 738 283
k8 B 3998 HK 0N 2.11 4.83 226 18.2 13.0 10.2
F¥ 2331 HK A 24.15 29.73 595 36.0 34.4 24.4
4 B B 1368 HK A 2.88 2.90 72 8.6 10.4 8.1
TR 3306 HK A 6.76 8.89 35 6.5 10.0 7.9
& & ) R 1234 HK A 4.33 5.43 52 5.7 6.0 5.3
IS EHAE 1691 HK A 8.77 9.97 299 28.8 22.1 16.8
(6 %E -A 000333 CH A 53.75 75.33 3,755 17.6 14.8 12.8
LRER 1093 HK A 15.00 20.00 935 22.4 19.0 15.5
BR ZAWE 1530 HK A 7.69 17.70 195 17.7 135 11.1
BERFR-H 2696 HK A 43.60 57.21 237 N/A N/A N/A
kA - H 1558 HK A 28.65 41.20 127 17.2 14.7 12.9
AHBETRELER 2138 HK A 4.29 7.26 42 11.6 10.7 9.3
£ BB 1789 HK A 20.10 17.90 222 1288 721 546
RICBE-A 300347 CH PN 77.00 87.18 577 61.1 61.7 44.3
S - A 603259 CH A 101.77 118.32 1,673 80.1 52.8  40.0
B Y 2269 HK - 0N 116.90 111.93 1,521 1279 928 647
TR 6855 HK A 31.50 45.80 66 55 BE B
B AE B - H 1501 HK "N 37.40 39.30 62 N/A 111.8 78.0
SRk A 1951 HK - 0N 9.56 13.30 233 N/A 1715 1429
B B - H 2500 HK 0N 55.00 52.00 222 N/A  1,233.4 726
LEHE & o B 288 HK - 0N 7.25 9.50 1,068 9.9 9.7 9.6
& & 1L IE 151 HK A 5.43 7.60 674 17.4 16.8 15.5
FAHILE 2319 HK - 0N 27.10 34.20 1,067 24.6 27.6 18.6
R Ay - A 600887 CH - 0N 29.24 33.10 1,774 25.4 285 219
TABER T EBEA-H 753 HK BHH 5.28 4.92 1,034 10.1 B#E 2368
+ B B AL - A 601111 CH A 7.25 6.30 942 15.4 B#E 3625
FHME - A 603885 CH A 9.87 17.63 194 14.4 14.1 13.3
P B R AT A - H 670 HK PN 3.06 411 697 13.1 518 54.9
b R AT A - A 600115 CH - 0N 4.38 5.33 635 20.9 B# 87.6
P B F A Ry - H 1055 HK A 3.64 3.73 701 14.8 #E48 32.7
VB TS B - A 600029 CH BAH 5.40 5.02 639 24.5 gl 54.0
BEHEE 737 HK A 2.84 4.41 88 13.1 12.0 9.9
# A EH 659 HK 0N 7.75 12.18 303 7.5 10.6 6.1
F B i (B £) 2 4] ZTO US HA 28.57 25.98 224 29.6 275 219
N IR - A 002352 CH BA 46.79 47.79 2,065 35.7 342 308
a2 FAEE -H 2238 HK A 6.80 10.91 979 9.4 6.1 5.4
FH AL 175 HK A 12.08 13.10 1,113 11.3 104 101
SR EE KN -H 489 HK BA 5.01 5.60 432 3.0 3.1 2.9
ERAE-H 2333 HK HA 5.11 4.70 692 9.4 12.1 8.2
LAEE -A 600104 CH BA 18.90 21.10 2,208 8.6 10.3 8.3
il 881 HK A 31.60 33.83 718 14.3 11.7 10.3

WAL MEAZ RfEwN 7
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