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B LHEGEE: 1) E¥FELFEFRARREK 11.1%, £2H445F. 2
W F AT L A, I SHON b AL AR H L5 AT 5 EE 27.2%. 2)

KERERGERE, RRRFZFRILTHRIANALE 143%, %E&E L5525t NS
3.8 AN EZE 218%., Tit, RANEEFH LF 5@l kAéﬁ\;F’ivi‘#’F;F‘#}i TAL(E F #7) 1,467,442
7 18.2%, Euii)ﬁl%]ﬁv‘il EZ/%/&JL?/%%\L. TR %, 3) REAMEEK, BB 3AFHREE (FEFHL)  2063.27
RHRIGERF TR (EFFRLEK 5.3%) rﬁ/\/\iﬁi €N 52 2 i R A3 /4% (7 70) 7.21/5.55
17.1%., #FHEAANARHPE—FHZHAAFL, ZHATLARZELD, 4) SR (T F) 240,417 (H)
FARABRFITLPRAERE, BO—BAFTAAREIFAARE - FERIL 9,594 (A)
AT B 13/8 AN & £ 13.7%/17.1%, 2k T =& Bk AP 8P AR B
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AR E KL TR 0.5%AF 4 525 53.1%, $EAZRALI, Al LK%, FRARR: 24

3) —EFATHILEEKEZE 0.8% ('-ifiy 4.2%) , 2R TFRLE>

LT B 17%, BRI
#xrEif AR
B %3 [EA] L, TRBAFE 85 BL. HAIAA LG AEITESRI K 1-A -6.8% 3.2%
Hr& I R IE@FH e . HIXRAT B AT ME1E % 0.62 45 2019 —}‘lf—jzﬁ o ﬁ’t’k—? ® 3-A -6.9% -1.0%
L B% BF ML FHE 0.69 124K 10%., RARHBA TN RE, 1258 470 6-A -18.2% -8.4%

# 93 BLTHZE 85 %1, T &W *Fa’*km%ﬁxmﬁki\ (COE) f#x#+TE RARR: B
14.0% A % ¥ o AR T IC FAR %A % £ 0.897,
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(RZE12 A 31 \) FY17A FY18A FY19E FY20E FY21E o
BLRN (FFAART) 594,031 633,772 680,537 724,856 771,203 o
M| (FFAARS) 242,264 254,655 270,345 289,440 311,389 oy
HREBF (LART) 0.96 1.00 1.07 1.14 1.23 e
HRBA TH (%) 4.7 3.9 6.3 7.2 7.7 bt
TEE (1) 5.4 5.2 4.9 46 4.2 ool
ﬁ’_'l'&$ (%) 077 069 062 057 052 Aug-18 Oct-18 Dec-18 Feb-19 Apr-19 Jun-19
& & (%) 5.6 5.9 6.2 6.7 7.2 FHRR: B
R B M £ (%) 14.8 13.9 13.4 13.1 12.8
FERHE (%) 1.49 1.46 1.49 1.53 151 FHF: FERAKE
REBER (%) 171 208 232 251 275
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(BFFAAR)
WA & 1H18 1H19 YoY 2Q18 2Q19 YoY
e URS PN 239,486 250,436 4.6% 119,746 125,361 4.7%
HF 4 AN AR 69,004 76,695 11.1% 31,073 33,666 8.3%
ZERAN 322,422 343,974 6.7% 157,504 165,149 4.9%
Z8 3k (74,060) (78,284) 5.7% (37,827) (38,892) 2.8%
RE&FAH 248,362 265,690 7.0% 119,677 126,257 5.5%
ALK A (67,029) (74,638) 11.4% (28,789) (31,043) 7.8%
BLATHH 181,333 191,052 5.4% 90,888 95,214 4.8%
Fr 43t (33,955) (35,472) 4.5% (17,538) (17,556) 0.1%
%A H 147,027 154,190 4.9% 73,212 77,274 5.5%
K= REA 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
FHER 13,783,053 14,539,839 5.5% 14,227,115 14,539,839 2.2%
P &S 17,108,678 18,214,072 6.5% 18,053,818 18,214,072 0.9%
Y 23,222,693 24,383,151 5.0% 24,190,914 24,383,151 0.8%
TR HAR 200,881 208,069 3.6% 207,463 208,069 0.3%
EY £°F 1H18 1H19 YoY 1Q19 2Q19 QoQ
%8 E 2.34% 2.27% -7bp 2.29% 2.25% -4bp
FR IR E 17.0% 15.9% -1.0ppt 15.9% 15.7% -0.2ppt
R E 1.48% 1.43% -4bp 1.46% 1.43% -2bp
REBER 193.2% 218.0% 24.9ppt 214.2% 218.0% 3.8ppt
pFca1d 79.3% 79.8% 0.5ppt 78.8% 79.8% 1.0ppt
S — B RAREF 13.1% 13.7% 62bp 13.8% 13.7% -13bp

KA RB: NG, BLEFIESR

. ot = - 3
B2 #ERBITLESLEAY A3 ARBITRRERBERKERERAY
2.4% 280% 1.6%
2.35% 1.52%
234% S0 33 2.34% 260% L51% 150%  149%149% goo0
LA7% 1 46% 1.46% 15%
240% 1.43%
2.3%
220% 1.4%
2.25%
200%
1.3%
220 180%
2.14%
2.13% 160% 2080 214% 218%71 1.2%
189% 193% 195%
140% ).
2.1% 160% 160% 163% 1.1%
120%
100% 1.0%
1Q17 2Q17 3QL7 4Q17 1Q18 2Q18 3Ql8 4Ql8 1Q19 2Q19
2.0% T T T T T T T : : )
° T1Q17 | 2Q17 ' 3Q17 | 4Q17 ' 1Q18  2Q18  3QI8  4Ql8  1Q19  2Q19 »
Provision coverage (LHS) =+ NPL ratio (RHS)
FARR: A8 BREFIEH KRR A BHBRIESR

HAE A B Z S A 2
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A & FEhE
#4: RALE FFAARF) FY17A FY18A FY19E FY20E  FY21E ##: 12A3L\ FYL7A FY18A FY19E FY20E FY21E

L& BN 750,154 811,026 878,878 944,691 1015181 Z&EKALH

A& 3 (297,698) (324,748) (349,390) (377,862) (409,331) %l &K A 76% 77% 78% 78% 79%
EEIPSION 452,456 486,278 529,487 566,829 605,850 43 4% &M LM 20% 19% 19% 19%  18%
B F 5 BN BN 117,798 123,035 129,187 135646 142,428 Hib % 4% 3% 3% 3%
e 23,777 24,459 21,862 22,381 22,925 %t 100% 100% 100% 100% 100%
ZERA 594,031 633,772 680,537 724,856 771,203
LS & (167,043) (174,764) (186,068) (197,185) (208,839) R rhikik
KA 426,988 459,008 494,468 527,671 562,363 %l &K 83% 7.5% 8.9% 7.1% 6.9%
K= WAL K (127,362) (150,988) (167,534) (177,717) (185949) #F4HAMEKAN  -06% 44% 50% 50% 50%
2 A 209,626 308,020 326,935 349,954 376,414 FIMKA 6.1% 6.7% 7.4% 6.5% 6.4%
FEE RN 161 140 140 140 140  #4&RTA)A 10.0% 75% 7.7% 6.7% 6.6%
FLATA IR 299,787 308,160 327,075 350,094 376,554 4l 47% 51% 6.2% 7.1% 7.6%
P AHL (56,172)  (52,534)  (55,759)  (59,683) (64,194) & &M 9.8% 6.8% 8.0% 8.0% 8.0%
Y HRE R (1,351) (971) (971) (971) (971) AHEHR 6.2% 4.6% 7.0% 7.0% 7.0%
A 242,264 254,655 270,345 289,440 311,389

ZEHR
BABA L 27.1% 26.6% 26.4% 26.2% 26.1%
K7 Atk
45 DAY (FHANKS) FY17A FY18A FY19E FY20E  FY21E ﬁf"—}ﬁi—
FAOT RARAT HR 2,914,380 2,567,648 2,742,905 2,931,681 3,133,673 R 1.49% 1.46% 1.49% 1.53% 1.51%
Fl k% 7 708,598 1,038,521 1,080,355 1,124,280 1,170,402 %%§m$ 171% 208% 232% 251% 275%
R 5,181,648 5,714,909 6,114,953 6,532,514 6,978,831 kit it 2.55% 3.03% 3.46% 3.84% 4.16%
HHER 12,903,441 13,783,053 14,885,697 16,076,553 17,362,67 x4tk 1.00% 1.07% 1.11% 1.09% 1.06%
e WA AL 328,968 417,623 515097 617,272 721,770
HALF 745284 536,185 696,413 849,932 1,027,150 FAARF
by vl 22,124,383 23,222,693 25,005,225 26,897,688 28,950,96 zu—ZFAALFE  13.1% 13.8% 14.3% 14.6% 14.9%
—RFERERE 13.7% 14.4% 14.9% 15.1% 15.3%
) R ARAT R 547,287 554,392 609,831 670,814 737,896 FAALF 15.5% 17.2% 16.6% 16.7% 16.9%
Rk 5 4 2,116,279 2,250,045 2,435,326 2,648,449 2,895,453
HHRER 16,363,754 17,108,678 18,306,285 19,587,725 20,958,86 ZA#Ifk)
T BT A 275160 404,202 442475 492,129 549,231 & Z 2.21% 2.31% 2.28% 2.27% 2.26%
Ft 5 1,026,076 913,782 989,593 1,072,237 1,162,348 -FH i H @R E 14.8% 13.9% 13.4% 13.1% 12.8%
% Rk 20,328,556 21,231,099 22,783,509 24,471,355 26,303,79 -3 = wag & 1.12% 1.11% 1.11% 1.10% 1.10%
FHREF S DRE 1.94% 1.89% 1.89% 1.89% 1.89%
& 381 1,779,760 1,976,463 2,206,585 2,411,202 2,632,039

Fb RS - - 40,000 40,000 40,000 #HmHE (TLAKRT)

R AR 79,636 79,636 79,636 79,636 79,636 A AAH 096 100 1.07 114 123
YRR AR 16,067 15,131 15,131 15,131 15131 HMEE 029 031 032 035 037
EE 1,795,827 1,991,594 2,221,716 2,426,333 2,647,170 MK @14 6.80 7.59 835 9.17 10.05
FoAtRIR 8 BAB AR E IR E AT
WK AR RRZ T F W 3
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AMREA
RFTEE RRE G 2HERIEH N AN R, AR RBEAEF AL LATABKE AT FOA: (1) ZAT RRE 0L KA X T
AT R BAYIEF L ZAT A WE;  (2) e FHFm A ds. RAFK RS L AARSE LONEFRAERMEX R,

sesh, S RAIN, RRREANAAZREANG EFEAL (BREBEFBMRFFEELE R 2RMETUNRXEL) (1) HFEA LALLM LIRS 30
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4R A FREFZ TR

EA DR T AR 12 A A 89 ke A2 L 15%

®¥AH DT AR 12 AN A 89 48 £-10% £+15% % 4]
EF TR T AR 12 /\Hé’L EEA T 10%
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AL A PR BAEAT AT 5 BAD S RO R o MEMBERE TR RESARLAE . BEIEE TP TS AAAGZREIN AL %
HACALFT A ZF B4R M ERAF 5k E RERSEEH. mEHOERILT IR ARG LN, EKFREATEAIREFHEGRXTME . KREF AT
PR B NAL R CIRA A R EE B VMRIE, FTRAZBFRTZEANAR LT HE LY h. BARIESEBILAF B IZ I 23R4T Kk,
I BT 50 F e SRR 9] AR AR R AR kR

ARECEHETREEHBRIEARS, 4176 AN R ERBENM G EEP AT L AT REG S B RETHELERTRAEANTLE R

T A RABAA LS B E B Y BAER F R OEF, TAMRETEL. - 2R 5T @6 RLBEE, $¢€&%&m$%ﬁ%¢%ma
St A BUE AT 2R, & AN 4”\%1‘ IZJ R # i\#&f’hﬁfrﬁk %‘Hmﬁﬂfﬁﬁd] 5| BZAEAT A4 R 69452 A H4. REERE LM &R
W ERIALAT 09 F AT AT ARER EPTEN R T R E R LR TE 8 TRER G,

ARAEATEMNAATELTLZATOEE, RNH REFERZLEE GG LML, AR T EE ARE T T L. TR AR Ew
RANTEEA B FI B, TR AR RS, B RAEE DAL AL L@ d. K& TEARLE L RREITRETH R/ REAT—BRE, TER
HH RARE % B AR 9 MERS M T ke BPEZADSEEARE THRAGAIERAN A ZREATRAZZRA, BHRMNTEHE,
PR R TR R TR BB AR AN S B BARIE A T AL RIR G S b SR RIE R — B8 5 R TR .

AR B) A B R IRAUA T R AT IR P B B 69 8] BT ZAT OGRS Sk O R A AT RISR AR B P AT X H IFA ZFIEFORA, TTHh 5k
NGB AR FRITA R LSRR Bk, BAFEEERIRETRAL G EWHERA G P RGEIL, KNFHERERETE. RIRE R
A KN FA, BT EIAAT RE AR P@EBGHELT, FFAEAH X8R LH. %8, BEARRNaF L EE AL HER, &
W) A VT At ik A0AR S5 9E F R Ao
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