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B BiMH  EAF/ T AR () W4 % (45) ROE(%) HRAEF
&R R (HREF) (K H) %2 i 2020E  2021E 2020E 2020E  2020E

k&

JAER 2238 HK A % BN 6.35 10.91 72% 5.8 5.2 0.6 11.3 5.7%
WA 42 A 881 HK A A 29.50 33.84 15% 11.1 9.8 2.4 23.7 1.8%
S % 4R AT 1658 HK 4R 47 EN 4. 67 6.70 43% 5.6 4.9 0.7 12.7 5. 6%
P12 IE K 6030 HK %@ EN 14.72 18.90 28% 12.0 10. 4 0.9 8.2 3.3%
¥ E T A 3808 HK  #i A& iX % EA 15. 44 20. 50 33% 7.9 7.6 1.2 16.9 4.5%
JSIEEKAE 1691 HK  ThHEHR  FEA 7.16 8.07 13% 18. 1 14.2 1.7 4.1 1.1%
FH3L L 2319 HK & EH%  FEA 28. 00 34.20 22% 29.0 19.5 3.2 1.4 0.8%
HEAKE 1765 HK % F BN 1.86 2.33 25% 17.5 13.2 2.2 13.5 1.8%
kA gh 1951 HK E % EAN 9.36 13.30 42% 37.1 30.5 2.6 7.1 0. 6%
RAEY 300347 CH E % EN 75.76 86. 80 15% 51.2 39.0 10.7 18. 4 0. 8%
B KAk 2601 HK 41 EA 23. 60 33.93 44% 6.6 6.3 1.0 15.7 5.9%
£/ EIE-W 3690 HK  EHER BN 97.85 120.0 23% 424.9 39.8 5.8 -1.9 0.0%
M 42 A 700 HK LR BN 395. 00 440.0 1% 30.5 25.7 7.2 23.8 0.5%
MAEMRS 3319 HK  EH = BN 38. 40 41.53 8% 26.9 22.3 10. 8 24.6 1.9%
TERLR 3883 HK 5~ BN 9.03 15. 48 71% 3.5 3.0 1.2 27.9 11. 5%
}WREEHR 956 HK A% R EAN 1. 60 2.30 44% 3.7 3.5 0.4 11.0 11. 0%
LR 1608 HK  #f fk iR EN 2.85 3.25 14% 10.9 6.3 2.1 0.2 1.8%
S E 002475 CH #+3# EPN 41.27 55. 40 34% 28.5 22.7 7.2 25.3 0.3%
44

KEAREMR 341 HK Bk BHH 15.12 *18. 26 n/a 20.0 17. 4 2.6 12.9 4.5%
LR 3306 HK  T&H% HA 6.97 *8. 89 n/a 10.5 8.3 2.3 21.9 6.8%
o B AR 2018 HK A3 F 38.50 29.00 -25% 24.2 16. 6 2.0 8.7 2.8%
* B AR MR P
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*ER : &4,
7 L iR g X & X (%)
PR 700 HK F 30.8 . 0.3 113.9 395.0 249% 10.1%
£ A= 3690 HK Fe 148.7 b 0.0 90.00 97.85 8.7% 4.1%
BE S > A% 823HK % A% % 24.4 . 4.1 46.04 68.80 73.5% 6.1%
¢ OE 2601 HK " 8.0 7.1 5.6 3192 23.60 -26.1% 5.7%
52N e 1299 HK it 17.3 14.8 1.8 47.00 70.30 52.1% 7.1%
i 000001 CH 77 79 6.8 1.7 17.15 12.87 -26.3% 6.4%
B BEAT 7 1658 HK 8 5.6 5.1 4.9 4.97 4.67 -6.0% 3.6%
v RIEX 6030 HK £ 11.4 10.0 &7 14.40 14.72 2.2% 3.9%
7 ft 2202 HK ¥ A 5.8 5.2 4.5 25.45 25.50 0.2% 3.8%
TR F A AR 956 HK AT A IR 3.6 353 0.0 2.13 1.60 -19.1% 4.2%
A 2319 HK a5 27.2 19.7 0.7 3171 28.00 -11.7% 4.8%
*EZ 4 41%  1177HK ¥E 37.0 30.7 0.7 10.87 11.24 3.4% 4.5%
= - B 631 HK # R 10.6 8.1 2.8 2.99 4.32 46.8% 7.2%
LR T 2020 HK PR 26.0 19.1 11 39.24 61.60 59.0% 6.8%
FERT 1765 HK KT 17.9 13.9 1.4 1.24 1.86 50.4% 6.1%
A EIRS 3319HK +# # § = 26.8 20.9 0.6 13.06 38.40 194% 6.3%
¢ Pt E fi 1157 HK # R 8.5 7.6 0.0 4.96 6.18 24.5% 5.0%
R W 002475 CH F 47.2 33.3 0.1 38.41 41.27 8.1% 4.0%
b 0.3%
EEFEFwH (d2014E17 13p & 2 42t) 55.0%
2 EFEE R (2020 &) -6.1%

AR B BHRBEREAML (HE 2020 £ 4 A 15 1)
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BRBEBNGBE, BEANEFETLE.
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BB EASTHREH, EARNGRETELCENRMGER, KNG N R RIERE R R
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B E MR FTHRE B R

AR A ARIR TAL(fE )

(F3FH) (FREW)  (FREH)

B3 E BHLE-H 2202 HK A 25.35 36.69 3,226 6.6 5.8 5.0
BHAE-A 000002 CH :PN 26.53 31.60 2,945 7.7 6.7 5.9
BAIHLE - A 600048 CH A 15.67 20.72 1,870 9.9 7.5 6.1
o F R 688 HK A 25.65 28.12 2,810 6.1 6.2 5.4
HEHE 2007 HK :PN 9.46 14.55 2,067 4.6 4.1 3.7
EHEHR 1109 HK :ON 31.50 44.25 2,246 6.9 7.6 6.3
FEHER 960 HK A 37.35 34.27 2,237 10.7 10.5 8.4
X5 E 813 HK A 29.75 32.21 1,029 10.1 7.8 6.7
FE b E 3380 HK :PN 12.46 14.50 687 5.5 5.2 4.3
TRESER 3383 HK 'A 8.34 10.65 327 4.1 3.3 3.3
SFATEE 1813 HK A 11.28 13.70 358 3.3 5.2 4.4
FH 2R 3883 HK A 8.90 15.48 241 5.1 3.4 2.9
A b B 42 R 1233 HK A 12.88 16.20 250 4.2 3.6 3.1
LB 3 1628 HK A 3.09 4.81 161 3.9 3.3 2.7
L& S FEy e 1966 HK A 3.44 4.79 144 35 3.7 3.8
T E G EFEER 81 HK A 4.76 7.21 163 3.6 3.1 2.8
T M & 1996 HK A 2.36 3.22 78 4.8 45 33
HAERER -H 2103 HK A 4.08 5.02 146 5.7 4.6 3.6
He A ERF - H 3319 HK A 38.75 41.53 517 56.1 40.9 29.2
Vit £ 2669 HK A 8.35 7.91 274 68.4 52.2 41.8
4 R 6098 HK A 33.80 37.06 918 81.9 58.3 42.1
BAME-H 6049 HK A 74.00 75.70 409 N/A 72.2 51.9
KA A E R 1995 HK A 9.72 9.78 149 96.9 62.3 41.5
BRI 2048 HK A 6.73 12.82 93 7.5 6.9 5.4

s & 55 F RS AH 2382 HK BAH 110.10 115.00 1,208 27.1 24.4 18.6
THAE - A 002475 CH A 40.87 55.40 2,186 46.4 31.0 24.6
s S BANME B ALK 6088 HK A 1.76 2.64 121 6.3 6.6 5.9
BiEEE 698 HK A 0.51 0.53 33 3.2 6.4 5.7
FUTEE AR 2283 HK A 2.75 4.10 23 5.6 4.7 4.0
70 B A 2018 HK # b 37.90 29.00 458 18.5 23.4 15.9
S RER 1810 HK BA 10.44 10.68 2,511 19.1 19.5 15.9
rbiE i g T 285 HK A 15.66 12.30 353 19.8 19.2 145
f gk A 1478 HK A 9.03 14.80 106 17.0 13.4 10.5
B - A 002241 CH BA 17.74 9.10 576 44.4 37.0 32.3

I 548 J 245 700 HK A 401.60 440.00 38,366 36.8 30.5 25.7
FEee BABA US A 208.17 229.80 5,585 38.3 315 24.8
% %nd PDD US A 43.89 40.50 510 &8 &8 38.3
g g 2 8] MOMO US A 22.43 35.00 47 8.3 9.6 7.0
BRER YY US :ON 58.05 74.00 47 7.3 12.9 9.1
IGG 799 HK BA 4.71 11.00 59 4.3 4.3 4.0
B FA 1860 HK A 4.40 4.97 68 28.2 14.1 8.1
FIAZ #HFE 780 HK :ON 12.02 15.00 256 14.6 20.7 11.1
e 1753 HK A 2.00 3.50 22 5.8 5.8 4.4
FEHR-A 002624 CH :ON 50.26 48.90 650 31.6 27.5 24.3
=ZkEHE-A 002555 CH A 35.58 30.00 752 35.9 31.2 27.2
% B 253 3690 HK :ON 99.35 120.00 5,782 125.8 473.1 44.4
FriendTimes Inc 6820 HK A 2.54 3.30 56 13.4 10.2 8.2
& F i 302 HK A 2.72 4.39 63 8.5 8.0 6.6

E-§ -1 FAHF 6068 HK :ON 2.48 4.40 51 14.6 13.0 10.0
FERTHE 667 HK A 13.08 15.80 287 37.4 28.0 22.0
PAHKH EH 3978 HK A 3.60 5.16 31 21.2 21.0 13.7

WAL MEAZ RfEwN 6
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FEAERTF 2779 HK j:PN 2.15 2.85 35 11.2 11.1 7.7

HEHREH 1765 HK A 1.94 2.31 129 31.3 24.5 17.8

SBAT IR4AT-H 1398 HK 0N 5.13 7.50 19,576 5.3 5.1 4.8
EHBAT-H 939 HK BA 6.16 9.10 15,476 5.3 5.0 4.7

HBARAT - A 601939 CH - 0N 6.34 9.50 14,126 5.4 5.1 4.8

B EAAT-H 1288 HK B A 3.09 4.70 12,911 4.7 4.5 4.2
BERAT-A 601288 CH A 3.42 5.20 11,785 5.2 4.9 4.7

+E AT - H 3988 HK 0N 2.96 4.60 10,649 4.3 4.1 3.9

& E AT - A 601988 CH A 3.54 5.00 9,720 5.2 5.0 4.7

AT - H 1658 HK 0N 4.61 7.20 4,761 5.7 5.4 4.8

FERAT - A 601658 CH A 5.23 7.30 4,346 6.5 6.2 5.4

FAE4AT - H 998 HK 0N 3.69 5.60 2,448 35 3.2 2.9

FASARAT - A 601998 CH B A 5.09 7.30 2,235 4.8 4.4 4.0

BARAT - H 3328 HK A 4.75 6.20 3,886 4.2 4.0 3.8

FBARAT - A 601328 CH A 5.17 6.50 3,547 4.6 4.4 4.2

RA4RAT - H 1988 HK A 5.70 6.30 2,712 4.2 4.0 3.8

RAERAT - A 600016 CH A 5.76 7.00 2,476 4.2 4.0 3.8

b B kK447 -H 6818 HK A 3.00 4.90 1,951 3.9 3.6 33

+ B b KARAT - A 601818 CH 0N 3.60 5.50 1,780 5.3 4.8 4.4

FRBAT - A 000001 CH A 12.65 19.80 2,455 8.2 7.9 6.9

E |2 e PIEE A -H 6030 HK A 15.06 18.90 3,088 13.4 12.1 10.5
#FLHEHF-H 6886 HK A 12.90 14.60 1,688 175 11.7 11.2

PAZ A H - 6066 HK A 7.24 7.90 2,554 15.8 9.0 8.2

MR -H 6837 HK A 7.22 9.40 1,403 14.4 7.8 7.4

B A -H 1776 HK A 8.51 8.90 1,049 13.6 8.0 7.8

b B 45T - H 388 HK A 245.80 4.20 3,116 12.7 6.8 6.5

YT 388 HK A 245.80 265.00 3,116 32.8 31.0 27.3

B 4AE - H 1606 HK HA 1.11 1.90 140 5.0 4.7 4.0

P E AR 2588 HK 0N 48.90 73.50 339 6.2 5.4 4.8

HiBiE4E - H 1905 HK A 1.37 1.91 113 7.1 7.7 7.2

®% + B Kk -H 2601 HK A 23.60 33.93 2,568 10.6 6.9 6.2
hEAE-H 2628 HK A 15.42 24.95 7,154 35.2 8.7 7.2
FEAE-A 601628 CH A 26.33 38.04 6,530 66.9 16.5 13.8

R -H 6060 HK A 26.50 32.13 390 BiE B8 &8

B K 966 HK A 12.58 20.54 452 6.8 5.5 4.9

FERR -H 1336 HK A 24.55 37.30 1,203 8.7 6.1 55
WERK-A 601336 CH HA 41.55 53.51 1,098 16.4 11.6 10.3
FEARRRED -H 1339 HK A 2.48 4.33 2,659 7.4 4.1 3.8

+ H a4 - H 2328 HK A 7.12 9.83 1,584 8.8 5.0 5.7

BB A LA R -H 2338 HK A 13.76 16.00 1,139 10.7 10.0 9.1
RO -A 000338 CH A 13.28 14.30 1,040 11.5 10.8 9.8

¥ H A 3808 HK A 15.54 20.50 429 115 7.8 7.5

FEEL 3339 HK #HAH 2.59 2.30 111 6.1 7.7 8.0

Z—Em® 631 HK BEA 4.21 5.92 131 12.6 10.5 7.9

P ER-H 1157 HK A 6.15 6.90 537 9.5 8.6 7.8

THER - A 000157 CH A 6.36 6.85 490 11.0 9.9 9.0
Z—FI-A 600031 CH A 19.02 23.50 1,604 24.1 14.1 11.7

e 3R - 601100 CH A 68.90 85.00 608 725 47.8 36.5

T - A 603338 CH A 65.90 72.00 229 47.8 38.1 27.6

T E4m-H 1839 HK :ON 5.89 6.60 104 7.0 6.8 7.1

i BB 1899 HK A 1.84 3.44 28 9.2 7.2 5.9

& LR T 1651 HK A 6.20 11.00 24 5.8 5.7 4.6

LR/ AR 15 & LAk 968 HK BA 4.38 6.31 354 14.5 12.9 8.9
FEREH -H 916 HK A 3.94 4.73 317 6.6 6.1 5.2

2AAH -H 2208 HK A 7.35 7.70 430 12.9 10.1 6.7
HFELMEBZ L HHEY 7
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A REA - A 002202 CH A 9.87 16.28 393 17.3 13.6 9.0
#EAeH -H 816 HK A 1.32 1.70 111 5.3 41 3.1
R EE 1608 HK 0N 2.87 3.25 74 25.9 11.0 6.3
R EHRR -H 956 HK A 1.60 2.30 59 4.0 3.7 3.4
Kb MK A 1600 HK 0N 5.69 7.45 57 6.4 5.3 45
M AR - A 601012 CH BA 25.29 34.62 954 27.2 16.9 15.7
B A 384 HK 0N 24.75 38.00 1,292 15.2 13.2 11.4
kLT HF A4 1913 HK HA 25.40 22.08 650 28.6 47.2 29.0
A RA 2298 HK # 0.98 1.14 22 5.1 13.0 104
£ B B 3358 HK 0N 1.87 4.20 20 5.9 4.4 35
GEESREE 2020 HK A 64.60 62.26 1,745 30.2 275 18.9
KRGEER 341 HK A 14.76 18.26 86 145 19.5 17.0
R 6862 HK B A 30.90 37.90 1,638 62.7 58.9 39.2
VER D 9922 HK A 9.12 11.44 126 68.8 57.3 22.0
Wk & B 3998 HK 0N 1.90 4.83 204 16.4 11.7 9.2
FE 2331 HK A 24.75 29.63 609 36.9 35.7 25.1
4 B B 1368 HK A 2.58 2.90 65 7.7 9.3 7.2
LA R 3306 HK A 6.88 8.89 36 6.6 10.2 8.1
& & ) R 1234 HK 0N 4.75 5.43 57 6.3 6.6 5.8
JS Bk A E 1691 HK A 6.91 8.07 235 1,236.4 948.5 746.5
E0EE - A 000333 CH A 49.59 75.33 3,464 16.3 13.6 11.8
Y ZAEBE 1530 HK A 8.74 17.70 222 20.1 15.4 12.6
HMEEF-H 2696 HK A 39.25 57.21 213 N/A N/A N/A
kg -H 1558 HK HA 35.75 41.20 159 215 18.3 16.0
AHETERED 2138 HK A 4.26 7.26 42 11.5 10.7 9.3
& BB 1789 HK A 20.35 17.90 225 130.4 73.0 55.3
RAEBE-A 300347 CH 0N 76.73 91.80 575 30.9 52.9 39.8
AR - A 603259 CH A 98.82 118.32 1,626 77.8 51.2 38.9
A 2269 HK 0N 113.30 111.93 1,471 123.9 89.9 62.7
B 6855 HK A 27.80 45.80 58 &8 g gi=]
BAE R BM -H 1501 HK A 39.05 39.30 65 N/A 116.8 81.5
SR AR 1951 HK BEA 9.41 13.30 229 N/A 168.8 140.7
B B - H 2500 HK A 54.05 52.00 219 N/A 1,212.1 71.3
LEHR o B B 288 HK BEA 7.48 9.50 1,102 13.5 11.4 10.6
& & 1L IE 151 HK A 5.78 7.60 718 18.6 16.4 15.8
ZA4ILE 2319 HK A 28.50 34.20 1,122 33.9 25.7 21.6
R A - A 600887 CH BEA 29.95 34.04 1,817 30.9 27.8 24.6
XBEW T EEA-H 753 HK BFH 5.03 4.92 963 8.4 7.5 6.7
B B AL - A 601111 CH BA 6.72 6.30 879 12.6 11.2 10.0
FHME -A 603885 CH A 9.41 17.63 185 13.7 135 12.7
B R AT A 670 HK A 2.81 4.11 665 135 5.8 5.0
B R AT A - A 600115 CH A 4.23 5.33 607 22.7 9.7 8.3
b B & AR - H 1055 HK HA 3.26 3.73 660 10.8 6.7 5.4
b B & AT A - A 600029 CH HA 5.16 5.02 602 19.1 11.9 9.5
BEEE 737 HK A 2.78 4.41 86 12.8 11.8 9.7
A EE 659 HK BEA 7.91 13.00 309 7.6 10.8 6.2
o 3 Pk (B 2) 4 8) ZTO US A 26.56 25.98 208 33.2 30.8 26.7
NE Y 3R - 002352 CH A 47.66 47.79 2,104 60.3 39.7 34.0
P FEAEE -H 2238 HK BEA 6.26 10.91 985 6.0 4.3 4.0
TH A2 175 HK A 11.08 13.10 1,020 8.4 7.3 6.8
SR EE B -H 489 HK HA 4.98 5.60 429 2.7 2.4 2.1
EWAE-H 2333 HK A 4.93 4.70 682 134 11.1 9.0
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