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1l %
£%:12931p (F5 L & ) 2015 2016 2017 2018E 2019E
P 28,305 32,959 55458 59,386 61,056
PR (23277)  (27,141)  (45430)  (48,697)  (50,005)
= 41 5,028 5818 10,028 10,689 11,051
s A (4,256) (4705)  (5756)  (6368)  (6,607)
LW e E 772 1,113 4,272 4,322 4,444
N (348) (251) (262) 76 79
YA LR P E 3 60 45 61 56
o 1R 426 922 4,055 4,458 4,579
s 7 (103) (259) (720)  (1,025)  (1,053)
5 08 323 663 3,336 3,433 3,526
S A R E (117) (131) (313) (412) (423)
& 1 206 532 3,023 3,021 3,102
Pk 154 461 2,771 3,021 3,102
4700 2 ppA 1,448 1,385 1,248 1,264 1,303
EBITDA 2,219 2,498 5,520 5,586 5,746

ik AP T RAEER

FAL®E
E%:12731p (F* 4 A A) 2015 2016 2017 2018E 2019E
s
R 11,094 10,165 9,938 9,246 8,516
R 1,777 1,652 1,650 1,650 1,650
BEEEFELR 398 466 478 532 583
P o 207 643 710 710 710
KPR T 384 795 1,947 1,947 1,947
A5 F 474 350 357 285 212
AT 155 353 206 206 206
Ay 1,166 1,253 1,488 1,488 1,488
15,654 15,678 16,772 16,063 15,311
il
ERd 6,346 8,372 13,246 9,435 14,129
R R A 13,133 14,030 15,151 15,112 16,002
AT S 0 1,676 2,340 2,340 2,340
H 620 541 1,256 1,256 1,256
S & 1,636 2,017 2,577 2,577 2,577
£ 4,946 7,171 9,840 11,596 13,487
26,681 33,808 44,411 42,316 49,793
EF A 42,335 49,485 61,183 58,379 65,103
Rl Wit
R R W 13,544 20,811 28,546 24,820 29,980
Ll N 3,380 4,512 3,990 3,090 2,790
I 316 589 978 978 978
Ay 780 860 1,811 1,811 1,811
18,021 26,771 35,325 30,700 35,560
n @
A7 2,291 0 0 0 0
o F 267 324 361 361 361
A 41 51 66 66 66
2,599 375 427 427 427
k&
AR E 19,338 19,912 22,757 24,168 25,609
A R F 2,378 2,427 2,673 3,085 3,508
ERE 21,716 22,339 25,431 27,253 29,117
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neEnt
E%:12731p (F% %2 %) 2015 2016 2017 2018E 2019E
T F 426 922 4,055 4,458 4,579
A g 400 316 343 124 72
14 4 (52) (65) (81) (199) (151)
EFE LT RE (3) (60) (45) (61) (56)
8 1,234 1,191 1,152 1,191 1,230
Al 214 194 96 72 72
Ol (660) 3,065 495 125 (425)
H (74) 23 (598) (1,025) (1,053)
LS Roias. ¥ 0 1,485 5,587 5,416 4,685 4,268
AEAD L (493) (319) (851) (500) (500)
MR EF PR 0 10 34 6 6
Jo B4 4 77 49 82 199 151
H o (779) (1,468) (1,879) 0 0
FER=r A AR (1,195)  (1,728)  (2,677) (295) (343)
LS 0 0 0 0 0
AAE R (1,558) (1,167) 548 (900) (300)
A R (194) (109) (193) (1,611) (1,661)
EE (446) (349) (261) (124) (72)
o 400 (40) (69) 0 0
RrE=r @M EAR (1,798)  (1,664) 25 (2,634)  (2,033)
MeH+«A2f (1,507) 2,194 2,764 1,756 1,891
AR EZMEE NP 6,440 4,946 7,171 9,840 11,596
TR A 13 31 (96) (0) (0)
ERIMEEZMEZT NS 4,946 7,171 9,840 11,596 13,487
Rk 2P A RAEER
iR F 2015 2016 2017 2018E 2019E
48=2é (%)
&+ 81 77 82 81 81
et 17 23 16 16 16
i 23 25 27 26 26
4 4 2 2 2 2 2
e 23 25 27 -25 -25
£t 100 100 100 100 100
FHR A" F (%)
e 17.8 17.7 18.1 18.0 18.1
A w 2.7 3.4 7.7 7.3 7.3
EBITDA {5 7.8 7.6 10.0 9.4 9.4
A 1.1 2.0 6.0 5.8 5.8
# X % (%)
Yo r (13.7) 16.4 68.3 7.1 2.8
Rl (9.2) 15.7 72.4 6.6 3.4
A 4 (33.2) 44.2 283.8 1.2 2.8
EBITDA (13.7) 12.5 121.0 1.2 2.9
A i (49.5) 158.4 468.1 (0.1) 2.7
17 A ) (62.8) 199.4 501.6 9.0 2.7
£P 5w F (%)
g (x) 1.5 1.3 1.3 1.4 1.4
LI TR A R d 167 150 96 93 93
TE R % X & 101 99 87 85 86
T RO H R X A 220 231 198 200 200
AR EREEF (%) AR & AR & AL & A& A&
¥ (%)
FA W F 0.7 1.4 6.0 5.7 5.7
T AW F 1.1 2.7 14.2 12.9 12.5
o e
ERF (AR ) 0.07 0.19 1.09 1.09 1.12
Pro AR FAI(A AT 0.06 0.17 1.00 1.09 1.12
FORPEG E(AAT) 7.00 7.21 8.24 8.75 9.28
FOOR L (A ) 0.02 0.07 0.58 0.60 0.62
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