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FE+ 4Q18 1Q19 QoQ 1Q18 YoY
A~ 17,157 24,233 41.2% 16,025 51.2%
ALER W &N 9,173 6,955 -24.2% 5,577 24.7%
I IO 28,959 33,876 17.0% 25,378 33.5%
RIS (8,536) (9,143) 7.1% (7,318) 24.9%
# g5 20,423 24,733 21.1% 18,060 36.9%
W EK g (12,462) (12,958) 4.0% (6,960) 86.2%
% 5 1 7,961 11,775 47.9% 11,100 6.1%
18 i (2,053) (2,024) -1.4% (2,029) -0.2%
&l 5,899 9,733 65.0% 9,051 7.5%
L 4Q18 1Q19 QoQ 1Q18 YoY
N 2,428,487 2,509,669 3.3% 2,118,237 18.5%
ER 2,571,961 2,842,135 10.5% 2,345,911 21.2%
B 4,357,332 4,520,309 3.7% 4,163,187 8.6%
AR KA 38,421 42,667 11.1% 33,755 26.4%
F ST 4Q18 1Q19 QoQ 1Q18 Yoy
AL 1.92% 2.28% 36bp 1.72% 56bp
AR w R 8.3% 13.4% 5.0ppt 13.4% 0.0ppt
RN 1.59% 1.59% 0Obp 1.59% Obp
#i RS 176.2% 178.7% 2.5ppt 179.1% -0.4ppt
e 94.4% 88.3% -6.1ppt 90.3% -2.0ppt
Prw- BE A AEF 9.1% 9.1% -3bp 9.2% -12bp
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£%:12931p (FH A AAA) 2017 2018 2019E 2020E 2021E
11 4,z 160,343 168,567 200,344 216,302 232,292
LN (99,393) (107,524) (114,157) (122,821) (131,636)
A4 R~ 60,950 61,043 86,187 93,481 100,656
ALHE RN &R 30,774 36,894 42,428 45,822 49,488
B @A e F o » 294 12,449 2,362 2,449 2,544
F o~ 92,018 110,386 130,978 141,752 152,688
FUg (30,802) (33,706) (40,631) (45,208) (50,217)
P R Lk I L 61,216 76,680 90,346 96,544 102,472
i P I 4 (20,570) (35,828) (46,641) (49,407) (51,153)
¥R 40,646 40,852 43,705 47,137 51,319
BELNE LFENKFA RS 0 0 0 0 0
a1l 40,646 40,852 43,705 47,137 51,319
SRR (9,035) (7,131) (7,629) (8,228) (8,958)
# Bl 31,611 33,721 36,076 38,909 42,361
i dlik F (66) (62) (62) (62) (62)
Al 31,545 33,659 36,014 38,847 42,299
FTHLR D 202 £ QREES TR
FALG A
#£%112931p (FA =48 4) 2017 2018 2019E 2020E 2021E
E AR 348,119 361,854 389,522 421,131 453,905
ol P 285,011 175,463 161,694 167,890 174,396
ERET 1,297,936 1,301,080 1,391,472 1,476,627 1,556,529
FHEfFFEHEAR 1,980,818 2,361,278 2,595,147 2,798,896 3,022,326
B8 FR 176,359 157,657 172,250 198,348 235,470
A 4,088,243 4,357,332 4,710,084 5,062,893 5,442,625
R L 232,500 267,193 293,912 308,608 324,038
R 1,024,283 958,144 1,036,137 1,107,114 1,183,334
LS 2,272,665 2,571,961 2,777,718 2,999,935 3,239,930
C L iER X 150,939 164,844 174,844 184,844 194,844
2w f 102,420 72,717 77,436 82,550 88,092
Ef & 3,782,807 4,034,859 4,360,047 4,683,051 5,030,239
AERAEYE R E 304,760 321,488 349,052 378,857 411,402
Ak E 676 985 985 985 985
LR F 305,436 322,473 350,037 379,842 412,387

TR &R 272 L AQRARES TR

FORARRET 2 ALFFm



2019 # 4% 29 p Cﬂ'ﬁ@ﬁ

CMB INTERNATIONAI

ENESUE
£ 5% 112 31p 2017 2018 2019E 2020E 2021E
> 2
AL e 66.2% 55.3% 65.8% 65.9% 65.9%
AL HEFE D & 33.4% 33.4% 32.4% 32.3% 32.4%
B A E o r 0.3% 11.3% 1.8% 1.7% 1.7%
g2 100.0% 100.0% 100.0% 100.0% 100.0%
X
AL e -6.6% 0.2% 41.2% 8.5% 7.7%
ALHRED £ 9.5% 19.9% 15.0% 8.0% 8.0%
g ~rz » -2.5% 20.0% 18.7% 8.2% 7.7%
Faa 1.8% 9.4% 20.5% 11.3% 11.1%
#E Ta‘ 1] -4.5% 25.3% 17.8% 6.9% 6.1%
A iR 4.0% 6.7% 7.0% 7.9% 8.9%
]
A S 1.59% 1.59% 1.62% 1.69% 1.75%
AR EKE RES 158.18% 176.16% 202.94% 229.39% 247.74%
e 2.52% 2.78% 3.29% 3.87% 4.33%
NS 1.03% 1.54% 1.79% 1.73% 1.65%
¥ EF
R 9.56% 9.15% 10.07% 10.26% 10.45%
-BFARLS 10.61% 10.09% 11.20% 11.31% 11.43%
AR EF 13.49% 13.01% 12.94% 12.93% 12.94%
¥ 4 F
T A E P R EF 12.28% 11.59% 11.52% 11.37% 11.35%
TR F A REF 0.74% 0.76% 0.76% 0.77% 0.78%
R kB
EBALE (A7) 0.61 0.61 0.66 0.71 0.78
L (RAad) 0.181 0.161 0.172 0.186 0.202
F X G rﬁ (ra ) 5.44 5.46 5.98 6.55 7.17
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