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A B LA/ T4 A% (4) W4 E (4&) ROE(%) MKe&®

HR (FRRFEH) (FRKFH) % [ 2020E  2021E 2020E 2020E  2020E

JAER 2238 HK A% EN 7.10 8. 60 21% 8.3 7.7 0.8 9.5 3.7%
WA R 881 HK "E EN 32.15 33.80 5% 12.1 10.7 2.6 2.2 1. 7%
F AR AT 000001 CH 4% 47 EN 13.77 19. 80 44% 8.6 7.5 0.9 0.7 1.8%
¥ e\ 8] 3908 HK % FEA 11.70 16. 40 40% 9.7 8.6 0.9 9.7 1.5%
=—%1 600031 CH ALk & & & F A 20. 22 23.50 16% 15.0 12.4 3.8 2.1 2.7%
ZHARH 2020 HK  TTiE %  EA 64.35 77.39 20% 28.5 19.9 6.6 26.2 1. 4%
FLESER 9922 HK  T#HEHR  EA 11. 66 *11. 44 NA 74.7 28.7 5.7 14.4 0. 0%
FHL L 2319 HK 2 EH %  EA 28.05 34.20 22% 29.1 19.6 3.2 2.6 0.8%
Er & 1765 HK  # ¥ EAN 2.19 2.80 28% 22.8 17.1 2.9 13.1 1.3%
Gk AT 1951 HK E % EN 9.83 13.30 35% 39. 1 32.1 2.7 7.1 0. 6%
AHED 300347 CH E % EN 78. 11 87.18 12% 69.7 50. 1 12.1 15.5 0. 4%
W+ E KR 2601 HK 4% EAN 24.80 33.9 37% 7.0 6.6 1.0 15.7 5. 6%
42 % A4 780 HK EHER FEA 12.48 15.0 20% 21.9 11.8 1.7 4.6 0. 0%
£ R EF-W 3690 HK  EZHBER EAN 108. 00 120. 00 11% 470.0 441 6.5 NA 0.0%
M4 E 3319 HK 53 = BN 41.55 *41.53 NA 44.7 31.9 12.0 24.6 1.1%
TERERA 3883 HK 53 * EN 8. 65 15. 48 79% 3.3 2.9 1.1 33.8 12. 0%
HRECRR 956 HK 7 Ak R EAN 1.75 2.30 31% 4.1 3.8 0.4 11.0 9.8%
(R % 968 HK # A R EN 5.04 6. 31 25% 14.8 10.3 2.8 19.5 3.2%
A E 002475 CH A3 BN 47.51 55. 40 17% 36.0 28.6 9.1 25.3 0. 2%
44

B AR 2018 HK  #H4% £ 37.95 29.00 -24% 72.3 58.8 8.8 8.7 2.1%
* B AR i P
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i L0 D L o (%) (56 %) (5K 7)) (Ers)
EE W ol 14 700 HK K 317 25.8 0.3 113.9 407.2 260% 10.1%
ENGR R 3690 HK K 172.4 40.9 0.0 90.00 107.70 19.7% 4.3%
AR Y PR A 823HK % 7 & 4 24.3 23.0 4.1 46.04 68.40 72.6% 5.8%
¢ E xR 2601 HK i Fe 8.1 7.2 5.3 31.92 24.55 -23.1% 5.7%
L 23 1299 HK if-F& 18.8 14.7 1.8 47.00 69.20 49.8% 6.7%
T ZxAF 000001 CH A3 8.4 7.4 1.6 17.15 13.69 -21.8% 6.6%
R BT {7 1658 HK £ 5.4 5.0 5.1 4.97 4.47 -10.1% 3.3%
¢OESEX 6030 HK £ 11.4 9.8 3.8 14.40 14.30 -0.7% 3.6%
7 2202 HK BA 5.8 5.1 4.6 25.45 24.85 -2.4% 3.5%
e A T 956 HK F7 i R 4.0 3.7 0.0 2.13 1.77 -11.1% 4.5%
F A 2319 HK &5 27.0 19.6 0.7 31.71 27.50 -13.3% 4.5%
¢EA A 1177 HK F 39.5 32.7 0.7 10.87 11.80 8.6% 4.6%
Z - B 631 HK AR 10.2 7.7 2.9 2.99 411 39.8% 6.7%
T 2020 HK PR 27.3 19.8 1.1 39.24 63.60 64.1% 6.8%
*EET 1765 HK BT 221 17.3 1.1 1.24 2.22 79.5% 7.0%
oA EIRA 3319 HK 4~ 4 @ 29.5 22.8 0.6 13.06 41.75 220% 6.6%
¢ Pt E fi 1157 HK Fehs 8.5 7.6 0.0 4.96 6.34 27.7% 4.9%
=A% 002475CH 38.1 28.5 0.3 38.41 46.87 22.5% 4.4%
it & 0.3%

LG wHE (d2014F 17 13p + = 425) 60.7%

2L FEFTH (2020 &) -2.6%

FA kR B, BRBFFEAMT (BZE 20204547 8)
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245 B FRIE 5B 3B 2 Ry

T A#fH  FME(iL)

(B F) (HkBEF) (HRKF)

B FA A - H 2202 HK EAN 24.85 36.69 3,155 6.4 5.6 4.9
FA L - A 000002 CH ESN 25.97 31.60 2,884 7.5 6.6 5.7
A3 - A 600048 CH EAN 15.72 22.16 1,876 6.7 5.7 4.9
AR 688 HK EA 25.65 28.12 2,810 6.1 6.2 5.4
HEHRE 2007 HK ESN 9.79 14.55 2,141 4.7 4.2 3.8
AeiH B K 1109 HK EA 30.60 44.25 2,182 6.7 7.3 6.1
KM EH 960 HK A 36.50 34.27 2,187 10.5 10.3 8.2
B 5 b 813 HK EAN 30.75 32.21 1,088 10.4 8.1 6.9
R E 3380 HK ESN 11.58 14.50 638 5.1 4.8 4.0
e R EH 3383 HK EA 8.54 10.65 335 4.2 3.4 3.4
SFATER 1813 HK EN 11.20 13.70 356 3.3 5.1 4.3
+E R 3883 HK ESN 8.69 15.48 235 5.0 3.3 2.8
AR B4R 1233 HK EON 12.50 16.20 243 4.1 35 3.0
& M Hb 1628 HK ESN 3.20 4.81 167 4.0 3.4 2.8
3% 4R A AR 1966 HK EON 3.30 4.79 138 3.4 35 3.6
s R F R 81 HK EON 4.55 7.21 156 35 3.0 2.6
418 H = 1996 HK EN 2.59 3.22 86 5.3 4.9 3.7
A FERER - H 2103 HK ESN 4.11 5.02 147 5.8 4.6 3.6
He £ E RS- H 3319 HK ESN 41.75 41.53 557 60.4 44.1 315
T 4k 2669 HK EN 8.60 7.91 283 70.5 53.8  43.0
HHRE RS 6098 HK ESN 35.90 37.06 982 87.0 61.9 447
Ak - H 6049 HK EN 81.75 75.70 452 N/A 79.7 57.3
KA A ERS 1995 HK ESN 11.36 9.78 175 113.2 728 485
B 4 b 35 R 2048 HK EN 6.91 12.82 96 7.7 7.0 5.5

s & 5FF RF A 2382 HK BH 113.00 115.00 1,239 27.8 25.0 19.1
THHFE - A 002475 CH PN 46.87 55.40 2,515 53.3 35.5 28.2
M S RANME F AL 6088 HK EPN 1.74 2.64 120 0.1 0.1 0.1
ik A 698 HK A 0.51 0.53 33 8.2 6.8 5.9
AT ER K 2283 HK EPN 2.38 4.10 20 6.6 8.4 6.9
7 A 2018 HK * i 37.55 29.00 454 68.7 70.2 57.1
N Y 1810 HK A 10.36 10.68 2,492 13.1 12.7 9.6
rb IR T 285 HK EPN 17.84 22.20 402 22,5 8.6 11.4
f AR 1478 HK PN 9.97 14.80 117 18.8 14.8 11.6
FRBEAY - A 002241 CH A 20.49 9.10 665 53.9 477 427

EBR W iR3% % 700 HK PN 407.20 440.00 38,901 37.3 31.0 26.1
FEee BABA US EON 196.49 229.80 5,271 36.2 29.8 23.4
% 5n3 PDD US EON 50.05 40.50 599 EE] 5 437
g g 2 5] MOMO US PN 22.30 35.00 47 8.3 9.6 7.0
b | YY US EN 54.29 74.00 43 6.9 12.0 8.5
IGG 799 HK A 5.19 11.00 65 4.8 4.8 4.4
LEAH 1860 HK EPN 4.09 4.97 63 26.2 13.1 7.5
RAL A 780 HK EON 12.36 15.00 263 15.0 21.3 11.4
e 1753 HK EPN 1.88 3.50 20 5.4 5.4 4.1
FEHR-A 002624 CH EPN 46.20 48.90 597 29.1 25.2 22.3
ZkEE-A 002555 CH EON 38.23 30.00 808 38.6 33.5 29.2
£H EIF 3690 HK EPN 107.70 120.00 6,275 136.3 5129 48.1
FriendTimes Inc 6820 HK EON 2.18 3.30 48 11.5 8.7 7.0
L 302 HK EPN 2.51 4.39 58 7.8 7.4 6.1

#EH F Sk & 6068 HK EPN 3.12 4.60 64 16.3 12.3 9.6
PEATHE 667 HK EON 12.08 15.80 265 26.4 22.6 17.7
FHHEFEA 3978 HK EN 3.60 5.14 31 16.6 17.3 10.5

Wk B BT %5 R 6
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FEAEHKTF 2779 HK EAN 2.41 2.85 39 11.7 10.8 9.8
HEHREH 1765 HK EA 2.22 2.80 148 28.0 22.7 17.0
BA7 IR 4AT-H 1398 HK ESN 5.07 7.50 19,445 5.3 5.0 4.7
AEARAT - H 939 HK EA 6.08 9.10 15,280 5.2 4.9 4.6
RIEARAT - A 601939 CH ESN 6.31 9.50 13,965 5.4 5.1 4.8
Rk 44T - H 1288 HK ESN 3.14 4.70 12,876 4.8 4.5 4.3
RALRAT - A 601288 CH EA 3.41 5.20 11,768 5.2 4.9 4.7
& 447 - H 3988 HK ESN 2.89 4.60 10,349 4.2 4.0 3.8
44T - A 601988 CH EA 3.44 5.00 9,459 5.0 4.8 4.6
R A% 4RAT - H 1658 HK ESN 4.47 7.20 4,670 5.6 5.3 4.6
BRAE4RAT - A 601658 CH EA 5.15 7.30 4,268 6.4 6.1 5.3
P AZ 447 - H 998 HK ESN 3.70 5.60 2,454 35 3.2 2.9
FAZ4AT - A 601998 CH ESN 5.11 7.30 2,243 4.8 4.4 4.0
B 44T - H 3328 HK A 4.78 6.20 3,872 4.3 4.1 3.9
SBARAT - A 601328 CH A 5.12 6.50 3,539 4.6 4.4 4.1
R AE4RAT - H 1988 HK A 5.65 6.30 2,720 4.2 4.0 3.7
B AE4RAT - A 600016 CH A 5.80 7.00 2,486 4.3 4.1 3.8
+E & K4RAT - H 6818 HK EON 3.09 4.90 1,986 4.1 3.7 3.4
+ E b X4RAT - A 601818 CH ESN 3.66 5.50 1,815 5.4 4.9 4.5
FZ4HAT - A 000001 CH EN 13.69 19.80 2,657 8.9 8.6 7.5
e PIEEH - H 6030 HK EON 14.30 18.90 3,053 12.7 11.5 9.9
A KIE% - H 6886 HK ESN 12.64 14.60 1,671 17.2 11.5 11.0
FAEAERIES - H 6066 HK EN 7.15 7.90 2,517 15.6 8.9 8.1
HIBIE A - H 6837 HK ESN 6.60 9.40 1,347 13.2 7.1 6.8
J-KAE% - H 1776 HK B 8.14 8.90 1,020 13.0 7.7 7.5
& B 47T - H 6881 HK A 3.83 4.20 836 12.3 6.6 6.2
FHBY T 388 HK A 246.40 265.00 3,124 32.9 31.0 274

B 4RALTE - 1606 HK A 1.08 1.90 137 4.9 45 3.9
P AL E AT 2588 HK ESN 47.25 73.50 328 6.0 5.2 4.6
HiE4E - H 1905 HK EPN 1.50 1.91 124 7.8 8.4 7.9
# B A4k - H 2601 HK EPN 24.55 33.93 2,771 7.2 6.8 6.4
HEAE-H 2628 HK PN 15.58 24.95 7,429 6.8 7.9 7.6
FEAF-A 601628 CH EPN 27.52 38.04 6,790 13.4 15.6 15.0
EE%-H 6060 HK PN 27.60 32.13 406 EE] KK T4
+ B K 966 HK EPN 12.60 20.54 453 5.1 5.3 4.6
RS - H 1336 HK PN 26.70 37.30 1,305 5.1 6.4 5.4
LR - A 601336 CH B 45.10 53.51 1,193 9.7 12.0 10.2
FEARKGER -H 1339 HK EN 2.51 4.33 2,681 7.5 4.1 3.9
& E M - H 2328 HK ESN 7.17 9.83 1,595 5.9 6.0 5.4
WA ZRE EREHH-H 2338 HK EN 15.12 16.00 1,230 11.8 11.0 10.0
Wk H - A 000338 CH PN 14.28 14.30 1,124 12.4 11.6 10.6
FEEA 3808 HK EN 17.32 20.50 478 12.8 8.7 8.4
+E AT 3339 HK A 2.62 2.30 112 6.2 7.8 8.1
Z—Hk 631 HK ESN 4.11 5.92 127 12.3 10.3 7.7
Pt EA - H 1157 HK EPN 6.34 6.90 563 9.8 8.9 8.0
FREH - A 000157 CH EON 6.69 6.85 514 11.5 10.5 9.4
Z—%1-A 600031 CH EPN 20.29 23.50 1,712 25.7 15.0 12.4
e R)E - A 601100 CH EON 72.27 85.00 637 76.1 50.2 382
BTk - A 603338 CH EPN 86.53 94.00 300 43.3 332 244
T & E4H-H 1839 HK EON 5.84 6.60 103 6.9 6.7 7.1
SLiAE R 1899 HK ESN 1.80 3.44 28 9.0 7.0 5.8
Z IR 1651 HK EPN 6.45 11.00 25 6.0 6.0 4.8
AERIAR Uk 968 HK EON 5.29 6.31 428 17.5 155 10.8
F R wA -H 916 HK EA 3.79 4.73 305 6.3 5.8 5.0
2RAH - H 2208 HK A 7.69 7.70 448 13.5 10.6 7.0

B SR BT Z %5 A 7
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ARAHL - A 002202 CH ESN 10.29 16.28 410 18.0 14.1 9.4
£t %%ﬁ -H 816 HK EA 1.35 1.70 114 5.4 4.2 3.2
thie 1608 HK ESN 3.18 3.25 81 28.7 12.2 7.0
R &% éﬁw? H 956 HK EA 1.77 2.30 66 4.4 4.0 3.7
RAEME A 1600 HK ESN 5.69 7.45 57 6.4 5.3 4.5
BB - A 601012 CH A 31.19 34.62 1,176 33.5 20.8 19.4
+E %A 384 HK ESN 28.20 38.00 1,472 17.3 16.0 135
FFHE LEE 1913 HK A 25.30 22.08 647 28.5 47.0 28.9
WA 2298 HK % H 0.99 1.14 22 5.2 13.2 10.5
F BB R 3358 HK A 1.99 1.97 21 6.0 10.1 6.1
AT 2020 HK EA 63.60 62.26 1,718 29.8 27.6 19.3
XREFER 341 HK A 15.88 15.98 93 15.6 40.0 18.9
R 6862 HK ESN 34.20 37.90 1,813 69.3 65.2 434
AEA 9922 HK EAN 11.94 11.44 165 90.1 75.1 28.8
Wk & B 3998 HK ESN 2.17 4.83 233 18.7 13.4 10.5
FT 2331 HK EN 25.45 29.73 627 38.0 36.2 25.8
4 B R 1368 HK ESN 2.88 2.90 72 8.6 10.4 8.1
TR 3306 HK A 6.80 8.89 35 6.5 10.0 8.0
& & £ AR 1234 HK ESN 4.43 5.43 53 5.9 6.2 5.4
JS A 1691 HK EN 8.95 9.97 305 29.3 22.6 17.1
£04H -A 000333 CH EN 54.00 75.33 3,772 17.7 14.8 12.9
ok i 1093 HK ESN 15.50 20.00 967 23.2 19.6 16.0
E% ZAH Y 1530 HK EN 8.54 17.70 217 19.6 15.0 12.4
AEXFE-H 2696 HK ESN 44.50 57.21 242 N/A N/A N/A
Atz -H 1558 HK A 29.25 41.20 130 17.6 15.0 13.1
FRESGESER 2138 HK EN 4.14 7.26 41 11.2 10.4 9.0
EHRE ST 1789 HK ESN 21.90 17.90 242 140.3 786 59.5
FHEH-A 300347 CH EON 77.75 87.18 583 61.7 62.3 44.7
R B ds - A 603259 CH ESN 101.29 118.32 1,667 79.7 52.5 39.8
EL R 2269 HK EPN 120.50 111.93 1,568 131.8  95.7 66.7
T RE 6855 HK PN 31.30 45.80 65 KK KK T4
BIEFEEM -H 1501 HK EN 39.60 39.30 66 N/A 1184 82.6
kAT 1951 HK EN 10.06 13.30 245 N/A 180.5 150.4
BES -H 2500 HK PN 56.70 52.00 229 N/A  1,271.5 748
SEH R 7 i B PR 288 HK BN 7.16 9.50 1,054 9.8 9.6 9.5
% [E R AE 151 HK PN 5.52 7.60 685 17.7 17.1 15.7
2450 2319 HK EPN 27.50 34.20 1,082 25.0 28.0 18.8
R Ay - A 600887 CH EN 29.06 33.10 1,763 25.3 28.3 21.7
BB + E B4t - H 753 HK A 5.06 4.92 982 9.7 TH  226.9
F EH E A - A 601111 CH A 6.89 6.30 897 14.7 F#H 3445
FHME - A 603885 CH PN 9.38 17.63 184 13.7 13.4 12.7
FEARTHAE R - H 670 HK EPN 2.84 4.11 663 12.1 TR 50.9
T E R FRE A - A 600115 CH EPN 4.21 5.33 606 20.0 TR 84.2
P& & 7 AE B - H 1055 HK A 3.41 3.73 665 13.9 EEit 30.6
+E d AT A - A 600029 CH A 5.16 5.02 608 235 R 51.6
BRAEE 737 HK EON 2.87 4.41 88 13.2 12.1 10.0
EROIE= 2 Ei| 659 HK EON 7.69 12.18 301 7.4 10.5 6.0
g B P B (I £) 2 4] ZTO US HA 29.89 25.98 234 31.0 28.7 22.9
R4 - A 002352 CH BA 46.12 47.79 2,036 35.2 33.7 30.3
HE A ER - H 2238 HK EPN 7.08 10.91 999 9.8 6.4 5.7
TH A E 175 HK EON 12.62 13.10 1,163 11.8 10.9 10.6
ARER RS -H 489 HK A 5.10 5.60 439 3.1 3.2 2.9
kA% -H 2333 HK HA 5.24 4.70 703 9.6 12.4 8.4
EAER -A 600104 CH BA 19.65 21.10 2,296 9.0 10.7 8.6
¥ Ik 881 HK EON 32.15 33.83 730 14.6 11.9 10.5
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(RAE 1268 HK EN 13.56 13.70 157 25.3 19.3 16.4
KK AE 3669 HK EN 7.21 7.40 133 9.0 7.1 6.1
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