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(B2 12 7| 31 f1) FY12A FY13A FY14E FY15E FY16E
R (F BT IR 84,119 75,234 79,430 86,094 94,920
WA (T ER) -2,841 1,358 2,633 3,519 3,912
SRR (* 28 -0.83 0.39 0.77 1.02 1.14
SIS (%) Tl Tt 94.0 336 11.2
TEEFx) TR 355 18.3 13.7 12.3
TEF ® 2.2 2.0 1.8 1.7 1.5
R (%) 0.0 0.2 1.6 2.2 2.4
TRRIA2ETF (%) Tl 5.7 10.0 12.1 12.2
B S (%) 6.2 25.2 19.6 17.0 14.9

FIRE 2 TR S

w){’%fk‘ﬂﬁﬁ I N F)ulEf‘JE‘FIFJ



CMB INTERNATIONAL

woow T & o WM KO #

*ﬂﬁ?‘ A Wholly Owned Subsidiary Of China Merchants Bank
12E[31F1 (F1% * W) FY12A FY13A FY14E FY15E FY16E
L 84,119 75,234 79,430 86,094 94,920
p=leEq 41,603 40,696 47,810 54,982 62,129
R 28,819 21,702 19,185 18,802 19,742
R E e ) 13,698 12,836 12,435 12,310 13,049
FEd % 65,545 54,775 55,295 59,520 65,622
EH 18,573 20,459 24,135 26,573 29,298
GREA ] (8,829) (7,384) (8,592) (8,782) (9,682)
i BT R SRR (11,341) (10,159) (10,774) (11,623) (12,814)
R R (2,449) (2,259) (2,395) (2,583) (2,848)

4,359 4,549 4,152 4,132 4,461

(706) (2,119) (1,886) (1,980) (2,183)

(393) 3,088 4,640 5,739 6,232
BRI B RaRAL 650 3,715 5,373 6,569 7,156
F L 250 356 477 456 448
Frss 4 (1,888) (1,650) (1,629) (1,550) (1,519)
P ZER N R 48 34 36 39 43
BATAIE (1,983) 1,828 3,524 4,683 5,205
JTSHL (621) (394) (811) (1,077) (1,197)
Al AR A A (236) (76) (80) (87) (96)
A (2,841) 1,358 2,633 3,519 3,912
ES/n ffﬁ/mél * BN
Al
125[31F1 (1% * NpT) FY12A FY13A FY14E FY15E FY16E
EIE b 24,808 23,651 24,308 25,496 27,149
Poll T g R 8,011 7,698 7,467 7,243 7,026
b kA 1,219 1,353 1,428 1,546 1,704
E ] 15,578 14,600 15,414 16,707 18,420
W3 &= 85,104 78,822 80,369 85,540 91,900
& W LE Ef 24,126 20,903 19,701 19,404 19,064
[ 11,442 12,434 12,423 13,372 14,922
i SR B 30,516 28,233 30,031 33,022 36,148
L] 19,019 17,252 18,214 19,742 21,766
3 75 75,424 63,364 69,595 73,357 78,552
R B R 29,594 24,894 24,997 26,743 29,305
Y 27,400 23,127 24,417 26,466 29,179
f# i 18,430 15,343 20,181 20,148 20,068
ER 11,849 15,483 8,866 8,637 8,470
i i 7,098 11,505 4,667 4,201 3,781
SR (1 140 140 147 158 173
P 4,611 3,838 4,052 4,278 4,517
DR 3 1,136 1,093 1,154 1,251 1,379
TR 21,502 22,533 25,063 27,792 30,648
LN s 21,502 22,533 25,063 27,792 30,648
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P& F|E R A Wholly Owned Subsidlary Of China Merchants Bank
125] 310 (1% * W) FY12A FY13A FY14E FY15E FY16E
EAFIH (393) 3,088 4,640 5,739 6,232
37 [ AHET] 1,043 627 733 831 924
FrdiyE % E 7,443 (5,915) (1,356) (1,673) (1,425)
FIELD U (1,888) (1,650) (1,629) (1,550) (1,519)
R 250 356 477 456 448
L (571) (529) (878) (1,185) (1,339)
Y (4,010) 4,470 (44) (48) (52)
ZEES AR LR 1,873 447 1,943 2,569 3,269
oo it iy (1,258) (904) (502) (607) (707)
Py (3,119) (267) (814) (1,293) (1,713)
BRFIHFAREHH (4,377) (1,171) (1,317) (1,900) (2,420)
i frose 8 19 0 0 0
25 S A 4,306 (1,082) (2,000 (500) (500)
Y 844 (1,437) 172 (467) (689)
B RS T & 5,158 (2,499) (1,828) (967) (1,189)
PR 38 g A 2,654 (3,223) (1,202) (298) (340)
FRILE WIS S 21,472 24,126 20,903 19,701 19,404
ERIPL RGP P 24,126 20,903 19,701 19,404 19,064
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125] 31F! FY12A FY13A FY14E FY15E FY16E
HEEEH (D)

3 i P 49.5 54.1 60.2 63.9 65.5
e 34.3 28.8 24.2 21.8 20.8
£ [y wim 16.3 17.1 15.7 14.3 13.7
AL 100 100 100 100 100

FEFIFE T 3k (%)

=< F| 22.1 27.2 30.4 30.9 30.9
EREES 0.8 4.9 6.8 7.6 7.5
33 [ (0.5) 4.1 5.8 6.7 6.6
A RITEES (3.4) 1.8 3.3 4.1 4.1
FEE (31.3) 21.6 23.0 23.0 23.0
B (%)

I I (2.5) (10.6) 5.6 8.4 10.3
= FJIT I (23.1) 10.2 18.0 10.1 10.3
BB 05 2 1 I N.A. N.A. 50.3 23.7 8.6
ISRAEEIEN N.A. N.A. 94.0 33.6 11.2

W

AL (x) 1.1 1.2 1.2 1.2 1.2
A (x) 1.0 1.0 1.0 1.0 1.0
1S R S 132.4 137.0 138.0 140.0 139.0
T I 63.7 82.9 82.0 82.0 83.0
I ] [ 164.8 165.9 165.0 164.0 163.0
A& 31.3 53.9 55.0 58.0 59.0
SR/ B L (%) 0.0 0.0 0.0 0.0 0.0
@i/ B L (%) 6.2 25.2 19.6 17.0 14.9
EI#HE (%)

A ES (12.5) 5.7 10.0 12.1 12.2
GBS (2.6) 1.3 2.5 3.2 3.3

EFRE CAD

i {1 (0.83) 039 0.77 1.02 1.14
5 Y i 6.60 6.87 7.63 8.45 9.32
5 0.00 0.03 0.23 031 034
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