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ROE Yield
PER (x) EPS Growth(%) PBR (x) (%) (%) YTD

performanc
Ticker FY1 b FY2 FY3 . e (%)

Hong Kong Retail

Lifestyle Intl Hldgs Ltd 1212HK 14.20 22,757 31/12/2017| 7.9 127 120 |10.1 [(456) 59 36 5.6 49 4.0 38 1119 | (0.8) 4.2 36.8
Sa Sa International Hldgs 178 HK 4.63 14,070 31/3/2017| 403 338 262 | 205 |223 292 164 | 59 6.3 6.2 6.0 14.4 15 2.8 53.8
Giordano International Ltd 709 HK 490 7,695 31/12/2017| 154 136 12.7 | 142 |(132 75 7.2 2.6 2.8 2.8 24 17.5 15 7.4 17.8
LT Ltd 999 HK 385 4,604 28/2/2017| 138 105 9.1 |106 |404 162 203 | 15 14 13 11 11.3 0.4 4.4 15.6
Luk Fook Holdings Intl Ltd 590HK 2940 17,261 31/3/2017| 155 148 130 [10.5 |150 134 85 1.9 1.8 17 17 124 12 38 (12.4)
Chow Sang Sang Hldg 116HK 16,50 11,177 31/12/2017|127 117 105 (121 | 89 114 115 | 11 1.1 1.0 14 9.1 11 34 (12.6)
Chow Tai Fook Jewellery Grou 1929HK 944 94,400 31/3/2017|26.1 233 201 |185 [327 158 119 | 3.0 29 2.8 25 113 12 29 15.1
Oriental Watch Holdings 398 HK 229 1,307 31/3/2017(225 n/a n/a | n/a | 0.0 0.0 0.0 0.6 n/a n/a | 04 2.7 n/a n/a 28.7
Emperor Watch & Jewellery 887 HK 043 2925 31/12/2017| 18.3 n/a n/a | n/a | 0.0 0.0 0.0 0.7 n/a n/a | 0.6 3.7 n/a n/a 19.7
International Housewares Ret 1373 HK  1.43 1,028 30/4/2017| 11.1 n/a n/a | n/a | 0.0 0.0 0.0 1.5 n/a n/a | n/a | 13.3 n/a n/a (8.3)
Tsui Wah Holdings Ltd 1314HK 113 1,595 31/3/2017| 166 141 126 |29.1 |248 125 222 | 14 1.2 11 34 83 0.7 53 (0.9
Cafe De Coral Holdings Ltd 341HK 19.78 11,582 31/3/2017|24.0 23.6 209 |[254 | (3.7) 131 73 35 34 33 4.0 14.4 4.4 4.0 (7.8)
Fairwood Holdings Ltd 52 HK 3050 3,898 31/3/2017| 178 152 126 |174 |245 209 202 | 55 59 5.7 4.5 318 0.7 54 (4.7)
Tao Heung 573 HK 144 1,464 31/12/2017[ 164 n/a n/a [ 158 | 0.0 0.0 0.0 0.8 n/a__n/a | 17 5.1 n/a n/a 3.6
Average 185 173 149 |168 |95 104 92 (25 32 3.0 |26 |19.1 1.2 4.4 103
Median 16,5 144 126 |158 |110 120 79 |17 29 28 |24 |118 1.1 4.1 9.4

FH R D 1, o 4240 R 7 R

WM2: 38284 88%

% of 2017 Jan-Feb
Growth (yoy%) total 2017 | 1Q17 2Q17 3Q17  4Q17 18 | Dec-17 Jan-18 Feb-18
HKretail sales 100.0% 2.2% -1.3% 0.2% 4.1% 5.7% 15.6% 5.8% 4.2% 29.8%
Tourists from Mainland China 3.9% 3.8% 0.8% 2.7% 8.0% 13.6% 7.2% -5.5%  40.2%
Tourists from Other Places 1.1% 3.4% 1.7% -1.1% 0.4% -2.9% -2.4% 88%  -15.5%
Total tourist 3.2% 3.7% 1.1% 1.8% 6.0% 9.9% 4.7% -2.6% 26.3%
Sales by types of consumers*
Locals 68.9% 1.3% -2.1% 0.4% 2.7% 4.4% 12.6% 3.7% -0.2% 28.6%
Tourists# 31.1% 4.2% 0.5% -0.1% 7.5% 8.6% 22.3% 9.9% 139% 323%
Sales by category
F&B 9% 3.2% 1.8% 2.9% 3.5% 44% | 10.5% | 1.1% -53% 30.4%
Freshs & others 8% 3.9% 2.4% 3.6% 4.4% 5.0% 10.7% 1.2% -3.8% 28.2%
Alcoholic & tobacco 1% -1.0% -1.2% -1.2% -2.3% 0.4% 9.2% 0.0% -13.3% = 45.5%
Supermarkets 12% -02% | -19% -0.5% 1.6% -0.2% 1.0% -2.8% -13.5% 20.7%
Fuel 2% 4.2% 7.3% 1.2% 4.1% 4.4% 4.4% 1.0% 3.1% 6.0%
Clothing & footwear 13% 0.1% -43%  -0.3% 0.0% 54% | 19.3% | 6.0% 1.2% 42.3%
Durables 15% -3.1% | -11.0% -6.5% -0.8% 59% | 24.2% | 123% 20.6% 28.1%
Auto & parts 4% 3.2% 2.8% 0.9% 6.3% 2.8% 19.9% 2.2% 24.0% 16.1%
Electronics 5% -89% | -219% -132% -3.7% 6.4% 185% | 12.2% 125%  25.1%
Furnitures 2% 2.2% -3.7% 6.2% 4.3% 2.0% 9.2% 2.0% 9.3% 9.1%
Other durables 5% -1.9% -7.8% -8.1% -5.2% 7.8% 39.0% 21.0% 319%  46.9%
Department stores 11% 34% -1.2% 2.9% 6.7% 53% [ 109% | 4.0% -45% 30.7%
Jewelery & watches 17% 5.2% 1.4% 0.2% 11.8% 7.4% 21.0% 63% 10.7% 33.7%
Others goods 21% 5.4% 4.3% 3.2% 5.2% 9.2% 16.9% 8.5% 9.3% 26.3%
Medicines & cosmetics 10% 5.5% 3.1% 2.3% 5.5% 11.7% 174% | 114% 121% 23.7%
Others 11% 5.3% 5.4% 3.9% 4.8% 7.0% 16.4% 6.1% 7.0% 28.8%
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