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E
A Wholly Owned

BB FRIEFE SRS

B’ BAR#H LA/ T AR (R) T4 E (&) ROE(%) AR
A (LREB) (HRED) %2 18 2021E  2022E 2021E 2021E  2021E

k&

LA 603338 CH % # i EN 64.93 87.00 34% 32.8 25.4 6.9 23.1 0. 6%
=—%T 600031 CH & %)% E N 20.75 30. 00 45% 11.5 9.8 2.6 24.8 2.8%
e E a3 002352 CH ik EN 61.59 94.00 53% 101.0 39.7 3.8 4.1 0.2%
5 B IR 1368 HK T gk N 13.20 16. 43 24% 31.0 23.4 3.5 1.7 2.0%
HLE I 9922 HK T ik i % EN 19.2 19. 67 2% 62.4 38.2 6.6 1.2 0.3%
T EF L 601888 CH &% i % EN 222. 84 350. 00 57% 40.5 27.5 14. 4 35.2 0. 6%
R 291 HK oW R EN 62. 60 88. 00 41% 50.9 39.1 6.7 13.9 0. 8%
¥4 2319 HK PR E ¢ EN 49.10 58. 00 18% 30.7 24.9 4.2 11.9 1. 0%
fFik 4 1801 HK &% EN 33.45 75. 45 126% 5 I T 5 NA -20.0 0. 0%
R i 4R AT 1658 HK AT E N 6.33 7.70 22% 6.3 5.4 0.8 9.6 4.9%
AR e 2328 HK e E N 7.94 11.53 45% 6.5 5.9 0.7 11.4 6.2%
£/ 5 3690 HK LR EN 214.0 332.0 55% B 5 H NA -39.9 0. 0%
A d E 1109 HK B 3 EN 38. 60 44.79 16% 7.5 7.0 1.0 14. 6 4.8%
2AER 5 6098 HK B He EA 50. 80 91.20 80% 26.3 18.8 30.8 25.8 0.7%
DIF 1810 HK A4 EON 16.28 31.34 93% 15.6 12.2 3.4 12.6 0. 0%
+ R 603501 CH A+ EPN 241. 4 346. 6 44% 46.2 34.8 13.7 29.1 0. 0%
B BAL 002415 CH ##AIT JR% EA 46. 21 76.25 65% 26.3 21.8 6.8 28.0 0. 0%

FA kR B BRABFFEAFT (BZE 2022452 A 15 1)

Sk S B R ZS3t 5 9A 2



CMB INTERNATIONAL

202242 A 16 1

WEELL

BAEFRIER LB R ERY H 3k — 15/2/2022

M (A & vk, 35 3K 3% )

5 (16%, £:5:/42:58) N GAQIEMESEIILRA)) Tk (6%, B:&
146:54)

B (6%,5%:%/63:37)| % 414z (6%, 3:3/41:50)

1R (13%, %:32/65:35)

f‘? H # (2%,

E iR (6%, % :3/70:30)

*E
A b L IG AR R b TR B B R )
2. ﬁéh%ﬁ B EARZEH2E FE L0 55%
3. RELEEARZEH E & ;&;Eé”ﬁ etp] >45% H.<55%
4 ZEXK AL D EANRZERSE ERLH W 45%

£
*

Sk S B R ZS3t 5 9A



2022 42 A 16 B @Eﬁﬁaﬁ

CMB INTERNATIONAL

# [ i fi £ B W L ]
A Wholly Owned Subsidiary Of China Merchants Bank

B E FREFAT TR B SR

Ly BARfh WAL )

(BT H) (HRGEF) (HRFH)

B R % #-H 2202 HK ESN 19.90 33.92 2,749 5.1 4.6 4.0
7 #-A 000002 CH  x A 19.81 31.36 2,234 5.7 5.1 4.5
& @ 5 &R 688 HK ESN 23.95 30.49 2,621 5.7 5.4 5.1
#4 R 2007 HK EN 6.40 13.36 1,481 3.1 3.1 2.6
453 B My 1109 HK ESN 38.60 44.79 2,753 8.4 9.4 7.8
F £ 960 HK BA 44.60 34.27 2,710 12.8 125 10.0
P ER 813 HK ESN 5.93 44.94 225 1.6 1.4 1.2
He B £ 3383 HK EN 4.25 13.89 166 2.0 1.9 1.6
B ATER 1813 HK EN 4.34 17.87 138 1.3 1.8 1.6
LR A AP g e 1233 HK ESN 3.05 16.20 64 1.0 0.8 0.7
K& W = 6111 HK EN 4.18 8.32 35 9.1 4.9 4.3
Az dE 2019 HK ESN 2.89 3.56 78 7.0 6.2 5.4
HA PR L 3658 HK ESN 2.20 4.41 18 14.1 8.2 5.3
& F IR S 6677 HK ESN 4.34 7.13 51 15.6 11.1 8.3
o 3% 4R I 45 R 1966 HK ESN 1.76 5.60 74 1.9 1.8 15
74T B, 1996 HK ESN 2.50 3.52 83 5.1 4.7 3.6
GRS 2869 HK B 8.67 9.50 281 38.9 29.9 25.1
e A E RS 3319 HK B 16.10 34.23 229 10.9 9.5 8.2
AL TE RS 1971 HK ESN 3.60 9.37 15 17.7 9.8 6.9
244 7 R4 6098 HK ESN 50.80 91.20 1,710 51.1 29.8 22.7
BRA L RSB FR A 8] - H - 6049 HK B 57.10 53.43 316 43.1 36.5 28.9
JOAE KA RS 1995 HK ESN 15.20 22.20 267 51.3 30.8 20.0
FIRBLIR L 1755 HK ESN 14.58 34.60 127 20.7 16.3 13.3
B8 T Bk 1209 HK ESN 45.35 56.00 1,035 104.2 61.9 47.0
FRE L 9909 HK ESN 16.88 33.20 109 29.4 22.7 17.7
LA E 9983 HK ¢ A 4.79 12.90 61 14.7 9.6 6.9
Al RS 1516 HK ZA 8.78 29.80 270 27.0 17.6 12.6
& X4k 6666 HK ESN 2.77 10.39 299 8.5 5.6 4.0

4 8 4 FF PR 2382 HK A 190.30 210.10 2,087 38.2 34.6 27.1
FHRAEE - A 002475CH  x A 45.37 56.70 3,208 44.5 33.6 27.0
M EANK SAL R AR 6088 HK ESN 1.44 3.63 103 10.4 5.9 5.1
@ik 698 HK ESN 0.19 0.58 18 35 2.3 2.1
ARILERER 2283 HK ZA 2.56 2.33 21 7.1 9.0 7.4
A 2018 HK BA 23.20 48.30 280 16.9 11.3 10.3
NEER 1810 HK E SN 16.28 35.60 4,071 27.0 13.8 12.5
bb 0 i b, F 285 HK ESN 24.00 54.98 541 8.9 8.4 7.6
LAk 1478 HK ESN 8.42 23.00 100 10.5 7.9 6.9
FRMA - A 002241 CH  x A 43.27 46.90 1,478 48.6 32.3 26.5
b SLE A - A 000063 CH  : A 29.36 41.20 1,289 31.9 21.9 19.1
& 2LiE i, - H 763 HK ESN 19.84 33.06 1,587 21.6 11.7 10.8
& A4 - A 300308 CH ;A 35.59 49.27 285 29.3 18.0 14.0
ik Bk - A 002916 CH x4  112.76 110.75 552 37.6 38.9 30.5
A BAH-A 600183 CH  ## 19.71 23.50 456 26.6 16.6 16.0
b+ E4% - H 788 HK B 0.97 1.16 1,707 26.4 20.9 17.2
15 i1z - A 300136 CH 3 22.12 26.59 214 22.0 38.3 22.5
T 1337 HK ZA 2.51 3.47 220 3,926.6 437.4 2217
FREMN-A 603501 CH s A 241.38 346.60 2,114 75.2 46.2 34.8
HeA B - A 688728 CH  : A 26.41 48.19 660 71.4 45.4 27.4
LSBT R RS - A 300782CH A 254.09 450.00 848 76.8 40.3 28.3

BRGEIT RS 7 BHIE GDS US EON 46.01 61.06 86 5 M 5 5 4
7 B ¥ 9698 HK ZA 40.80 59.13 610 = H 5 H 5 H
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B E R 354 HK ESN 7.97 11.26 247 22.4 18.0 14.9
I 33 002410CH  : A  56.18 95.18 668 201.6  122.1 81.8
BB - A 002415CH  : A  46.21 76.25 4,359 32.3 26.2 22.0
5B = 909 HK A 16.98 25.24 334 75.9 71.3 50.3
KRR - 002236 CH  ## 19.14 24.37 573 14.7 15.7 135
AMM%?EFM\SJ KC US BN 8.08 16.74 20 T KK KK
EREN WA R 700 HK £ 470.00 640.00 45,140 33.2 31.2 25.2
MZee BABA US EA  126.24 284.70 3,422 13.5 14.6 12.2
5 A BIDU US £ A 166.86 248.00 581 18.2 19.5 16.2
H%% PDD US £A  61.23 175.00 767 =4 =457 125.3
e BILI US A 3712 110.00 144 47 4% 4%
He 5 1024 HK £A  90.60 110.00 3,857 N/A 3R 3R
EHE IQUS EN 4.50 12.50 36 T4 EE EE
& g A MOMOUS 4 10.61 14.00 25 5.6 8.4 7.2
%A H YY US £A 5278 66.00 41 131.9 =457 461.6
A e TCOM US ZA 3042 48.00 194 =47 70.0 17.9
Rl A2 47 780 HK A 16.86 20.00 374 37.8 25.2 18.9
502, 1753 HK ESN 1.30 4.10 14 9.7 3.9 3.0
FEHR-A 002624CH =z A  13.82 48.90 268 8.7 7.6 6.7
ZLEE-A 002555CH  : A 25.69 30.00 570 25.9 225 19.6
EEW—W 3690 HK ZA 21400  383.00 13,133 4115 =47 =47
THE BTG BZUN US £ 1340 28.00 10 4.8 7.1 48
g at 6820 HK ESN 1.29 2.50 28 5.6 9.2 6.8
ES 302 HK ESN 3.10 6.20 86 8.9 7.2 6.2
AGE IR R 2125 HK ESN 4.75 17.00 33 N/A 11.9 9.5
RN 2101 HK ESN 7.15 12.00 29 N/A 12.5 9.3
LA 1860 HK ESN 6.55 11.10 108 655.0 655.0  218.3
Jo ZHUS ESN 4.20 15.00 24 =47 =47 =47
& HUYA US ESN 6.09 12.00 14 1.1 2.0 1.1
Wi R R AR TME US ESN 6.28 12.00 106 2.1 25 1.8
Py R f%4RAT - H 1658 HK EIN 6.33 7.20 6,291 8.0 6.9 6.0
B4 4RAT - A 601658 CH A 5.64 7.10 5,112 7.9 6.9 5.9
44T -H 939 HK ESN 5.96 6.30 15,062 5.0 4.7 4.3
RBEGAT-A 601939 CH % 6.21 7.00 12,239 5.9 5.5 5.0
Eihagsr-A 601229CH ¢ A 7.17 9.00 1,019 5.1 4.7 4.1
KRS - A 600000 CH  ## 8.55 9.30 2,510 45 5.0 4.4
KP4 - A 601577 CH  ## 8.14 8.30 327 5.5 45 4.0
AR AT - H 3618 HK BA 2.95 2.80 508 3.6 3.0 2.9
AR -A 601077 CH  ## 3.99 3.60 413 5.4 45 4.3
JE4 Ak AR ELE 3360 HK ESN 7.00 11.10 302 5.2 4.9 4.1
7 P E kAR 2601 HK EA 2415 38.52 3,005 7.1 7.0 6.1
P EAE 2628 HK ZA 1398 28.14 8,908 6.1 6.6 5.8
P EAE 601628CH  : A  30.70 38.04 7,238 15.0 16.2 14.2
Eyx ] 6060 HK £ 3030 49.92 445 =4 37.2 28.6
+FH KF 966 HK A 11.02 20.54 396 6.0 4.6 NA
AR o 1336 HK ZA 2340 41.60 1,255 4.5 5.0 4.6
AT e 601336 CH  ##  39.49 53.51 1,020 8.5 9.3 8.7
S E 2318 HK ZA 6430 96.06 11,892 7.6 8.6 7.4
5 601318CH  : A  53.28 86.21 9,663 6.3 6.3 5.5
@ A% - H 1339 HK ESN 2.55 4.33 2,302 7.6 4.2 3.9
P E M - H 2328 HK ESN 7.94 9.06 1,766 6.5 7.2 5.3
o w7 - H 2338 HK ZA  14.00 22.60 1,554 10.8 10.8 9.7
R -A 000338CH xA  15.36 18.80 1,263 13.2 13.2 11.8
E A 3808 HK A 1172 19.50 324 4.2 4.2 45
P E AL 3339 HK ESN 2.09 4.29 89 4.9 5.4 5.2

Sk S B R ZS3t 5 9A 5
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=Z—HF 631 HK EPN 8.35 14.30 263 22.3 17.6 14.3
=—%I1-A 600031 CH EPN 20.75 30.00 1,762 114 115 9.8
FREA - H 1157 HK EN 5.48 8.80 737 51 6.4 5.0
PIRREA - A 000157 CH EPN 7.45 9.30 599 7.7 9.7 7.6
18 s iR IE - 601100 CH  ## 67.30 86.00 879 38.9 32.7 27.7
Wik -A 603338 CH EPN 64.93 87.00 329 47.4 32.8 25.4
T & E4m - H 1839 HK EAN 5.83 9.20 228 6.9 8.2 7.4
o BME - A 300316 CH EPN 57.05 112.00 734 85.1 49.6 28.2
S EAE ) - 300724 CH EN 76.43 185.00 266 64.2 40.7 25.8
EEX 5 ¢ A5k 1913 HK EPN 47.00 68.09 1,203 5 53.3 38.9
BIEARE 2020 HK EPN 127.20 210.85 3,439 61.7 38.7 29.3
X R AL 341 HK ESN 13.10 19.05 77 21.2 24.2 18.6
IR 6862 HK B 19.94 18.30 1,111 306.5 49.2 25.9
LERD 9922 HK EN 19.20 30.47 279 192.0 55.8 34.0
AR 2150 HK B»AH 7.28 10.15 125 430.7 91.7 27.5
A 9987 HK BA 398.80 438.86 1,707 189.1 185.1 148.3
B E I 1579 HK SN 37.55 108.52 393 37.3 27.9 21.7
k3] 3998 HK EPN 4.07 6.13 443 23.9 194 16.5
E 2331 HK EA 80.00 102.84 2,093 106.1 51.5 42.0
¥ B IR 1368 HK EPN 13.20 18.73 347 57.4 34.3 27.7
LR 3306 HK EPN 11.48 22.84 60 15.3 8.0 7.9
o 2 F] B 1234 HK ESN 4.45 6.27 53 8.6 7.7 6.1
JS SR AE 1691 HK EPN 9.88 22.35 345 12.0 8.3 7.1
HERER-H 6690 HK SN 28.15 36.91 2,870 235 18.9 16.9
E Lk X 000333 CH EPN 72.03 95.24 5,030 20.0 19.5 16.8
Vesync Co Ltd 2148 HK EPN 5.91 15.60 69 121.4 97.4 73.4
KAEA T - A 601933 CH EPN 3.83 13.04 348 13.7 10.9 8.1
"B - A 600827 CH  ## 12.05 14.06 203 200.8 30.1 23.6
E % TR 1093 HK SN 9.48 12.33 1,131 19.8 17.4 16.0
= 1530 HK EPN 6.47 17.70 158 9.4 7.8 N/A
g &k - H 2696 HK ESN 22.95 60.61 125 N/A N/A N/A
Ak -H 1558 HK BAH 6.88 41.20 61 24 N/A N/A
E St H 2138 HK EPN 8.10 22.40 95 42.6 25.3 17.6
ZHREF 1789 HK SN 5.96 11.45 66 19.1 243 23.2
ABED-A 300347 CH EPN 98.66 212.59 819 40.2 34.2 31.6
BRI - A 603259 CH EAN 93.83 167.38 2,729 66.3 47.6 37.7
HP A 2269 HK ESN 61.65 159.19 2,599 128.6 69.1 46.9
T AE 6855 HK PN 20.30 67.20 53 5H 5 5
iR EE M 1501 HK EPN 16.40 4491 27 20.2 16.3 125
KA - A 1951 HK PN 8.20 19.01 206 N/A 56.6 36.8
PEIRAE A 9969 HK PN 12.70 24.66 190 N/A 5 5
F&IFELE-H 1833 HK EPN 25.00 57.00 282 547 R R
TFie bk - A 9939 HK PN 12.34 35.22 48 N/A 5 5 4%
XA - A IMAB US EPN 27.82 103.60 22 N/A 547 547
RAE - A 300149 CH ;A 12.17 25.52 61 39.3 29.5 20.6
EWEF 2500 HK EPN 25.45 71.34 112 N/A 547 2,282.9
X 1801 HK PN 33.45 116.89 490 5 H 53R 53R
BBE % 6996 HK ESN 6.04 27.97 40 ¥ 5 5
TR A AR R A R A 2251 HK ZA 3095 9532 32 S B
EAAd - A 6998 HK ZA 5.45 26.49 27 ¥ 5 5
HHEF 2216 HK EPN 4.05 23.77 21 N/A 547 547
Foh B2 13 HK ZA 40.65 24.77 351 ¥ 5 5
% %35k 2096 HK EPN 8.60 13.73 227 N/A 19.3 14.8
LT R 7 E R 288 HK EPN 5.72 9.60 734 111 7.6 7.1
 HAERE - A 151 HK BH 7.67 6.02 913 20.3 20.4 18.8
HOE AR R Z S F A 6
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F4 5L - H 2319 HK EA 4910 58.00 1,941 49.1 32.8 26.6
A Ry 600887CH  : A  39.88 50.00 2,552 34.7 32.8 27.7
& @ kA - H 6186 HK zA 1116 27.10 994 14.8 115 9.4
HERE-A 6808 HK ESN 3.66 8.70 349 10.9 12.6 11.3
e 603708 CH  #7 13.99 41.44 85 18.6 15.6 13.0
2 291 HK EA 6260 88.00 2,031 61.4 44.0 34.9
F B 168 HK EA 7490 86.00 1,325 38.9 33.7 30.0
F B 600600 CH  ##  95.63 81.62 1,077 55.4 48.0 42.7
FMF G 600519 CH  x A  1890.62 244730 23,750 50.9 45.4 38.2
EX 2 000858 CH  x A  199.80  347.50 7,755 38.9 31.2 26.0

Lol RO X 659 HK EA 8.04 13.70 314 134.0 7.0 6.1

Me i 38 e i ZTO US EA 3009 44.00 249 38.8 36.7 26.1
o i e 2057 HK EA 23260  342.00 1,924 38.4 36.4 25.9
ANE Cayman Inc 9956 HK ESN 4.97 16.80 58 2.3 6.7 5.0
ey 002352CH =z A 6159 100.00 3,022 37.6 59.8 37.3

“F NGRS XPEV US A 4006 80.00 343 KL TH#H TH#H
AN 9868 HK EA 14620  312.00 2,502 5 4R 54 54
HRiAE-H NIO US EA 2579 45.00 417 5 4 54 54
HAARF-H LIUS A 3018 48.00 312 5 # FH#H FH#H
®MAAE-H 2015 HK EPN 112.80 187.20 2,330 5H 5 5 I
¥WiA%E - H 2333 HK £A 1888 36.00 3,504 29.2 21.2 12.3
KA E - H 601633CH  x A  38.65 59.00 2,847 59.7 43.4 25.1
7 A 4EH - H 2238 HK ESN 7.86 10.50 1,416 12.3 10.1 8.1
A SRR 601238CH A 1293 18.40 1,150 20.2 16.6 13.3
2] 1211 HK ¥A4 24080  270.00 7,962 165.6  202.3 93.5
W - H 002594 CH  ## 23831 270.00 6,469 163.8  200.2 92.5
EAEE - H 175 HK BA 16.72 21.00 1,675 27.2 25.6 17.1

KRR BRRFERFL; BE202242 7158
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