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RBABBREZFERERL - RER

B BAR#H LA/ T4 T2 E (4) 4% (4£) ROE(%) MKe®
R (FREF) (HHFH) 22 1A 2021E  2022E 2021E 2021E  2021E

k&

Vb I id A% Ay 1211 HK E E N 171.3 282.0 65% 56. 4 39.9 6.2 12.0 0.2%
v EAET 3339 HK EE S 1k-3 E N 3.22 4.29 33% 6.6 6.5 1.1 16.5 9.0%
Z—HK 631 HK E-E-% k- EN 9.28 11.90 28% 18.7 15.0 2.7 15.6 2. 4%
HRER 6690 HK R K¢ EPN 32.20 47.26 47% 17.5 15.6 3.2 19.2 2.3%
E3 2020 HK EERE E AN 156.2 150. 66 -4% 45.5 35. 1 1.6 29.2 0. 6%
A3 78 291 HK oL E SN 68.50 73.10 7% 44.5 36.5 7.8 18.3 0.8%
HEHE 1765 HK #H EN 2.36 3.54 50% 18.2 15.3 2.0 11.9 1.7%
TR EA 1833 HK EY EN 89.20 142.77 60% 5 5 K 5.8 -8.3 0.0%
+ B K%K 2601 HK e ON 30.15 39. 21 30% 8.4 7.6 1.0 12.5 5.8%
v g o v BILI US R £ N 102.5 154.0 50% 7 R 5 41 91.0 -102 0. 0%
£/ & 3690 HK AR A N 276. 6 401%* N/A 5 4% B 22.2 -44. 8 0. 0%
B34 B 1109 HK B BN 36. 60 44.79 22% 6.8 6.2 1.1 14. 6 4.7%
ERE L 9909 HK B o E A 28.85 33.20 15% 33.6 25.9 6.2 25.3 1.7%
+E %A 384 HK # AL R PN 28.55 34.82 22% 13.9 1.6 3.1 22.4 2.0%
¥ B A 1378 HK R EN 12.16 15. 0% N/A 6.5 6.4 1.1 17.2 8.8%
b it g 285 HK A PN 44.75 55. 00 23% 14.5 13.0 4.9 21.3 0.7%
& 3L R 763 HK A4 EN 19.94 28.14 41% 12.3 10.7 1.6 13.5 1.8%
YR = 909 HK HAARITIR 5 EA 39. 40 44.75 14% 136 95.7 9.1 7.0 0.3%
b EH 4 E R 354 HK AR ITIR 5 EA 9.75 11.57 19% 20. 6 17.5 2.4 12.0 0.3%
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BREIEFHRBERD

8 T ARt WA(fo )

(B3R F) (H3FH) (S35 H)

B 18 Hk b & 12 HK " A 36.00 40.50 1,743 17.1 11.7 10.4
ik M E 16 HK N 117.70 137.70 3,411 14.5 12.6 10.7
AR 17 HK HA 41.15 49.30 1,045 95.9 32.3 17.0
KE£H 1113 HK A 49.50 66.50 1,993 11.2 8.0 7.2
A% -H 2202 HK PN 26.35 33.92 3,650 6.8 6.0 5.4
BHAE-A 000002CH  H A 26.76 31.36 3,014 7.7 6.8 6.1
B N 688 HK N 18.52 30.49 2,027 4.4 4.1 4.0
EHE 2007 HK A 9.94 13.36 2,192 4.8 4.8 4.1
#MEN 1109 HK PN 36.60 44.79 2,610 8.0 8.9 7.4
A ER 960 HK A 45.95 34.27 2,787 13.2 12.9 10.3
5% £ H 813 HK A 22.25 44.94 787 6.0 5.4 4.6
MR ER 3383 HK PN 11.40 13.89 447 5.3 5.1 4.3
A RERE 1813 HK - PN 11.48 17.87 365 3.3 4.8 4.1
TR 3883 HK PN 8.58 15.48 231 4.9 3.2 2.8
AR P B A 1233 HK A 10.34 16.20 200 3.4 2.8 2.5
& £ 1628 HK PN 2.22 4.82 126 2.8 2.4 2.1
L & .y e 1966 HK PN 3.45 5.60 146 3.7 3.4 3.0
Th T b E 1996 HK PN 2.61 3.52 87 5.3 4.9 3.7
HAHERER -H 2103 HK B A 4.12 5.06 147 5.8 4.9 4.0
4 IR 2869 HK A 11.56 9.50 375 51.8 39.9 33.4
He & E RAS 3319 HK % th 37.40 31.70 499 25.3 22.0 19.2
HACY ¥ S 1971 HK " A 4.27 9.40 18 21.1 11.7 8.2
EHE R 1755 HK A 24.30 84.60 212 78.6 45.9 34.9
wAME - H 6049 HK # 61.65 53.40 341 46.5 39.4 31.2
BOLE IR 1756 HK A 2.55 69.80 31 14.4 10.8 8.0
KA A E R 1995 HK 0N 20.10 28.80 336 67.8 40.7 26.4
I IR 1755 HK - 0N 24.30 29.50 212 34.5 27.1 22.2
FHEZAE 1209 HK A 46.25 52.20 1,056 106.3 63.2 47.9
KW £ 9909 HK - 0N 28.85 30.90 186 50.3 38.8 30.3

FH s 4+ iR 3 698 HK A 0.60 0.56 39 9.7 13.0 7.5
FOTEEER 2283 HK 0N 3.14 2.33 26 8.7 11.1 9.1
AR 2018 HK B 46.35 47.50 560 22.6 29.9 21.9
PRER 1810 HK A 27.75 31.10 6,995 50.8 43.7 31.1
rb 3 E F 285 HK - 0N 44.75 49.50 1,008 56.5 16.5 14.7
gk A 1478 HK A 12.66 16.60 150 23.9 16.7 13.8
B - A 002241 CH  E A 40.58 46.00 1,386 104.1 53.4 35.3
b EEH - A 000063CH  E A 29.91 41.20 1,278 24.4 31.8 22.6
T+ LA - H 763 HK - 0N 19.94 26.32 1,548 16.3 21.2 15.1
Al - A 300308 CH  F® A 38.06 73.45 271 52.1 31.3 21.4
EaES-A 002916 CH  ## 83.17 129.05 407 113.9 68.5 46.7
A HAHE-A 600183 CH  H®A 23.33 33.69 535 36.7 28.4 20.8
& B 4% - H 788 HK A 1.06 1.31 1,866 35.7 28.8 22.3
1 4sdAE - A 300136 CH  ®EA 27.56 64.31 267 26.3 21.8 13.4

BB NT RS AR S GDS US 0N 73.05 123.34 137 ¥ 518 538
¥ B #IR 9698 HK A 70.00 119.43 1,047 548 kil 518
& B B B B 354 HK 0N 9.75 11.57 283 27.4 22.7 19.0
JEHhE - A 002410CH  H A 78.30 89.19 929 281.0 1422 108.6
HREBAR - A 002415CH  ®A 65.31 75.65 6,102 45.6 37.0 31.1
PRE 909 HK A 39.40 44.75 759 176.1 1654 116.8
KEBMS - A 002236 CH  #7% 23.21 25.42 695 17.8 18.4 15.5

E B Mo 2R3 PR 700 HK 0N 610.00 735.00 58,530 43.1 34.2 28.5
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MEee BABA US PN 211.13 314.20 5,724 23.4 23.4 19.1
BB TR 8] BIDU US HA 192.77 377.80 682 21.1 19.5 15.9
% %n3 PDD US PN 130.82 175.00 1,640 B3R BR ER
v vy BILI US - 0N 102.47 173.00 394 548 BR R
e F 1024 HK A 205.60 382.00 8,551 NA B/ 5138
LR 2 IQUS A 13.96 30.20 110 m# E#R E#R
g g 2 8] MOMOUS  #4 13.97 15.00 29 6.1 8.9 6.7
BRER YY US N 84.07 136.00 66 36.1 980 60.0
WARLEE TCOM US " A 39.77 48.00 252 548 91.5 234
FlA2 4 780 HK PN 20.55 21.00 452 46.1 26.3 18.4
it 1753 HK " A 2.05 4.10 22 15.3 6.1 4.7
REHRF-A 002624 CH  E A 22.57 48.90 438 14.2 12.3 10.9
ZLER-A 002555CH  H A 25.58 30.00 567 25.8 22.4 19.5
£H-W 3690 HK PN 276.60 401.00 16,903 5319 BE  EH
AEETR BZUN US PN 35.80 50.00 28 4.3 4.0 3.1
K 6820 HK A 2.58 4.00 56 10.8 8.6 7.2
5 302 HK PN 3.40 4.39 94 10.0 8.1 7.6
#H FREE 6068 HK N 2.52 5.80 55 9.0 7.8 6.7
TERTHE 667 HK PN 18.00 19.30 396 39.3 61.8  30.1
PAANE EE 3978 HK A 1.87 4.44 16 8.6 10.1 6.5
T BT AR IH US A 9.27 26.08 5 N/A 2249 1223
7 E A ERTH 2779 HK B A 2.29 2.97 37 11.2 9.8 8.8
FEHF 1765 HK A 2.36 3.41 188 24.8 17.8 13.6
4R ARk FAEHE S - H 6030 HK A 21.90 24.60 3,881 19.4 16.6 14.4
#’/\/A\a‘l -H 3908 HK A 22.90 22.40 2,550 20.7 16.6 15.3
A% K -H 6886 HK A 11.80 18.80 1,701 10.2 9.2 8.0
4’45 EARIEH -H 6066 HK A 10.14 15.30 2,799 12.6 9.1 8.4
Al & - H 6837 HK A 7.41 9.40 1,618 8.0 9.0 7.6
JEAE A4 - H 1776 HK HA 11.28 8.90 1,307 10.2 10.2 9.2
B4R - H 6881 HK A 4.99 4.20 1,067 8.6 7.2 6.5
A 388 HK A 474.60 265.00 6,017 63.4 59.8 52.8
4R AR FLE A R 8] 2588 HK - 0N 69.70 73.50 484 8.8 7.6 6.8
# + B K% -H 2601 HK - 0N 30.15 38.52 3,775 8.8 8.7 7.6
dEAE-H 2628 HK A 16.46 28.14 10,368 7.2 7.8 6.8
P AE-A 601628CH  ®EA 36.26 38.04 8,562 17.7 19.1 16.8
R - H 6060 HK A 42.45 49.92 624 548 52.2 40.1
+ B K 966 HK " A 14.60 20.54 525 7.9 6.1 NA
#ESESK - H 1336 HK - 0N 29.85 41.60 1,624 5.7 6.3 5.9
MERRK -A 601336 CH  ## 52.10 53.51 1,341 11.2 12.3 11.5
7 H P 2318 HK - 0N 83.00 96.06 15,686 9.9 11.1 9.5
il e 601318CH  H A 72.46 86.21 12,954 8.6 8.6 7.5
TEARERER -H 1339 HK PN 2.80 4.33 2,931 8.4 4.6 4.3
¥ B A& - H 2328 HK A 7.55 9.06 1,679 6.2 6.8 5.0
EE4E #3shh -H 2338 HK 0N 17.48 24.50 1,606 135 11.0 10.4
EH - A 000338 CH  H®A 17.46 20.50 1,326 15.1 12.2 11.6
B 4 3808 HK HA 18.06 19.50 499 6.5 6.5 7.0
T EFELT 3339 HK 0N 3.22 4.29 138 7.6 8.3 8.0
Z K 631 HK A 9.28 11.90 292 24.8 20.1 16.3
Z—%1-A 600031 CH  #7% 29.80 31.00 2,528 16.4 135 12.6
b ER-H 1157 HK A 9.16 16.80 1,061 14.2 8.8 7.4
PR ER-A 000157CH  E A 10.70 18.70 876 18.4 11.5 9.6
BT IRE - A 601100CH  #4# 80.47 83.00 1,050 46.5 36.7 32.1
LA - A 603338 CH  ## 65.11 82.00 316 47.5 33.4 26.5
T &$em-H 1839 HK A 6.52 9.20 115 7.7 9.1 8.2
FLiE B B 1899 HK HA 2.04 3.19 33 9.6 9.1 8.0
HFELMEBZ L HHEY 6
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AT - 300316 CH PN 41.61 50.20 535 83.2 61.2 41.2
FAEfEA] - 300724 CH -0 97.90 185.00 340 9.6 9.1 8.0
A e R/ F ¥ N3 968 HK A 13.34 11.70 1,175 83.2 61.2 41.2
F#RESH -H 916 HK -0 11.30 15.00 908 82.3 52.1 33.1
2BAAH -H 2208 HK A 13.00 7.70 602 22.8 18.0 12.3
S EAH - A 002202 CH  ## 12.00 11.40 497 21.0 16.6 11.3
i £ E 1608 HK - PN 1.79 4.00 47 16.2 9.2 6.2
#FREEHRR - H 956 HK 0N 3.18 2.84 399 7.9 7.5 6.8
KA & 1600 HK -0 8.25 8.31 83 9.3 8.6 7.0
M ARy - A 601012 CH A 98.00 90.00 3,789 66.7 435 31.6
B A 384 HK -0 28.55 37.12 1,600 16.2 14.0 11.8
A R R 2688 HK A 140.20 120.00 1,583 27.8 25.3 21.1
=Sy 1193 HK B 46.90 42.00 1,085 22.4 18.3 155
T ® Sk 1913 HK -0 54.00 32.82 1,382 60.7 38 69.2
SRR E 2020 HK A 156.20 101.84 4,223 73.1 72.9 50.0
XREEH 341 HK A 16.74 19.07 98 132.2 16.7 18.5
IR 6862 HK A 45.80 53.56 2427.40 92.9 2332 471
ERD 9922 HK A 31.45 20.88 457 237.4 i 79.0
A 9987 HK A 503.00 516.05 2,116 249.3  256.0 223.7
Wk 5] % 3998 HK A 4.14 3.26 447 33.0 27.5 23.3
FF 2331 HK A 69.20 36.52 1,726 103.2 97.6 70.3
HF BB 1368 HK A 7.49 3.63 196 22.3 36.9 26.9
LA R 3306 HK A 14.72 9.57 76 14.1 19.7 16.0
& B A BR 1234 HK A 4.80 5.89 57 6.3 8.5 6.5
ISR AE 1691 HK A 22.10 14.10 772 67.9 34.3 31.5
HRER-H 6690 HK A 32.20 26.91 3,249 28.7 33.4 30.4
(09 %H -A 000333 CH A 83.28 86.57 5,867 23.3 23.8 19.2
KIEART - A 601933 CH A 5.65 13.04 538 34.1 20.5 16.0
R - 600827 CH  ## 19.55 14.06 325 36.4 306.3 487
K% B EE 1093 HK "N 11.54 11.03 1,382 33.4 24.1 23.0
ZAHE 1530 HK - 0N 8.19 17.70 209 18.8 14.4 11.8
BEER-H 2696 HK A 40.30 60.61 219 N/A N/A N/A
Sk R EE - H 1558 HK BA 7.13 41.20 63 4.3 3.7 3.2
B 2138 HK A 12.34 7.26 136 33.4 30.9 26.8
KRB R 1789 HK "N 13.54 17.90 151 46.7 39.2 28.2
RRBE-A 300347 CH A 181.00 187.23 1,524 143.7 82.0 1034
U AR - A 603259 CH - 0N 169.00 218.73 4,123 133.0 1285 89.7
E Y 2269 HK - 0N 116.30 196.85 4,905 127.2 92.3 64.4
DABE 6855 HK A 48.90 70.70 124 )i 5 38 538
AR R B - H 1501 HK - 0N 38.20 44.91 63 43.4 46.9 38.1
SRRk A A 1951 HK A 19.64 15.51 492 N/A 1258 76.6
B i 9969 HK "N 21.85 16.21 328 N/A J548 #548
TR B 1833 HK A 89.20 142.77 1,023 53 3 518
e S 9939 HK A 73.00 19.38 270 N/A 518 538
R ¥4 A IMAB US A 69.93 52.57 51 N/A 21.7 kil
BB - A 300149 CH A 18.45 25.52 92 59.5 447 31.2
B B - H 2500 HK 0N 69.95 95.67 308 N/A #iE 139.4
LEHHR ¥ B 288 HK A 6.74 8.70 994 9.2 10.3 8.8
dpiedid 151 HK 0N 5.75 7.36 692 17.6 15.1 14.4
RA4E 2319 HK A 45.20 42.00 1,785 41.0 49.4 30.1
AR A - 600887 CH A 41.01 45.90 2,494 35.7 33.7 28.5
B R 6186 HK 0N 21.90 24.00 1,956 43.9 29.8 23.1
B ERE 6808 HK A 5.89 15.60 562 17.8 15.4 13.2
ERM-A 603708 CH  ## 18.25 41.44 111 24.3 20.4 17.0
BB 291 HK -0 68.50 73.10 2,222 70.2 67.4 48.5
WHELMERAZ L HHEN 7
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B E A - H 168 HK A 81.10 78.10 1,433 44.5 37.9 33.4
BRIy - A 600600 CH  #4 105.00 78.70 1,183 64.2 54.7 48.2
FEMFE-A 600519CH  ®A 219450  2313.00 27,567 60.5 50.9 41.5
A R-A 000858 CH  H A 323.03 347.50 12,539 62.9 50.4 42.0
RBER WA ELEE 659 HK A 8.63 13.70 338 143.8 7.5 6.5
7353 Gl 3 ZTO US A 32.22 36.00 267 41.5 35.0 26.4
38 P i 2057 HK - 0N 247.60 278.00 2,048 40.9 34.5 26.0
NEE F % - A 002352 CH  ## 69.01 77.00 3,144 42.1 65.1 49.3
"t A EE -H 2238 HK A 6.88 12.10 1,244 9.5 7.9 7.3
THAE 175 HK HA 19.48 35.00 1,913 18.2 16.8 16.3
SR SEE Bty - H 489 HK A 7.31 12.00 630 4.4 4.6 4.2
EWAE-H 2333 HK ¥ 20.65 17.00 3,243 37.8 48.7 33.1
LHER-A 600104 CH  ## 20.23 33.90 2,364 9.2 11.0 8.8
g I R 881 HK HA 63.50 64.30 1,470 28.7 23.5 20.7
ES &% 1268 HK PN 40.35 33.70 502 75.4 57.5 48.9
KikiA% 3669 HK PN 13.10 11.10 259 16.4 13.0 11.1
AL BIALE bl 3 i B4 - H 1211 HK A 171.30 282.00 5,671 342.6  255.7 164.7
b3 b A - A 002594 CH  E A 176.52 293.20 4,683 353.0 263.5 169.7
B AR N E] NIO US - PN 36.07 46.32 591 518 JE | 538
NN SER A XPEV US PN 29.38 43.12 236 < il 518
B 2N 5 LIUS 0N 19.99 37.73 181 i il ki
EHAR: BREBRHEAARL; RE2021 557258
HFELMEBZ L HHEY 8
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FKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMARE. RARM BB RARS LOREHE LS XMBEMAZ.

eI, AT B AR, EHRAMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESH; 2) FEABEARL SEHIMFONRERERARS P RAGZFRA, B) RALAMAELLTAINERSBAL; (4) LRAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BRE IRE FRRIFR

A CRARA AR 1218 A 697 A2 R he AR 18 15%

BE DRRAR A AR 12 18 A 69 7B A2 4 48 £2-10% £ +15% 2 Fi
-4 DR AR 1248 A 69 £ 2k 16428 10%

RIFPK D BRBRE KRS FTRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR

Ry X AT EBARARRL2 A8 A M ARE KT IR
BHEKXT AT ERAR A AR 12 8 A TR RS0 KT 35 4%

7EIR B R IR 5]
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