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B AR 4 HK$ 5.40
)| B2 =h 2% (BT B A5fh HK$ 5.90)
BARAREIL et
LA RRH HK$ 3.99
8 A 27 B, w5447 A 2019 F £ ¥ F b sk, SA1EF LI K 10.1%E 283 12 _
FAR, & AT — BCTAH 440 1 N 69 60.5%/61.8%., = 5 B 3% &AT T E4RAT
A E R bb{%% TR K, ¥ikik3) 10.1% (—FEie 23.4%) , £ &9
FEA B NASF RN BHE (R ik 13.7%% 12.8%) , m#&A 7, CFA
WERLTHE 17.8%, BALIK &g 8Ff (Frhigk+9.9%) |, # Z%5)E [ bk (852) 3900 0836 »
Wi — % 3 6 8.6%32 9 E — % & 9 11.9%. 2019 4 k¥ & 44t ROE F b g TR O T,
THEOLATGHEF 13.8%, B BE 3
m S ERRE: 1) LEEFREERAL 6.3% (FFAMY 5.8%) |, 1% g L
kB RERK (455 m&#%lﬂ’é‘}ﬂ ) 89K (BRFEMEMR11.0%) . REAR
BRI REFLERNTS, RELRRRAERSFMTHELI0 MK EZ 0.9%, &K N
Mﬁr?rﬁﬁﬁm%&%ﬁ%S% WA B TiZATE LPR 365 44545 T E(E T k) 266,241
K FAFE G £ 2) BARAFRGEE, BFEMEK 10.5%, FEEH 3AFHARAE (B85 B7) 119.78
HREWHIT TR, TALELTH 3.8 A4 5% 95.1%, 3) J’——‘FJF)&#'\ 52 /i 1 R A K (4 70) 5.41/3.92
BRI LT 1.3 AT % E 26.5%, R FEEHERFKE BRA (B ) 14,882 (H)
N L AREE: 1) AEREEFRTHLTATHEE 165.2%, (5T IO e R
BRAT 93 KF 193%. K KA, FREKAAALIGK 3%, RiLR
BARRER LT L72%. FAVAA ZATEREEZFAF a%}w@m , R BT
RATHEZARK, 2) —FFL&ELHLEFFAE 1.96%, ﬂjk’y%}é)&i\émfl?fp P E A AT 65.37%
REA ARG LI B AIH #J:##‘ﬁik&éﬁi%ﬁﬂf%ﬁﬁﬂé 6 M, T EEE S 4.39%
TEHTRERFHZ Eé’l ﬁimﬁ—'l:l‘k 3) BO—BRALREIFRLR SEAN S 2.28%
RILPL T 19/36 AKX B % 8.58%/12.27%., F1Z4p474%F 3 A €447 400 12 Frt kB N E
AR T THAR, 25T B Al AT R4 %7~ %flx']‘ A E BT ], ey
B OsH (RN F8, THEMNE 54 Bk, PIEGITAMOBES 0.4 4 AR A
2019 FFm ik F, & AF & F344E 0.51 124K 22%., EAV LB A TN 1-A -11.6% -2.3%
RE, ¥ Biahd 5.9 BZATHE 54 1, 228 FRMERERK 3-A -14.9% -9.3%
(COE) & ﬁi&ﬂ‘; 16.8% A B ¥ st AR T L BB A &£ 0.897, “Pﬂ" 6-A 23.4% 14.2%
BATHAEAR EF 930 FA7dkghs; EAMMAF L LR S X T g dm¥iz &, TR B
LT &
M%ﬁ-ﬂ- (GRS — 998 HK —— HSI (rebased)
(&% 12 A 31 8) FY17A FY18A FY19E FY20E FY21E >
F LB (FF RARF) 157,231 165,766 184,013 196,252 210,587 0
B (FF AARF) 42,566 44,513 46,824 49,760 53,189 N
HEREA (RART) 0.84 0.88 0.93 0.99 1.06 o
FREBA EH (%) (0.9) 4.7 5.4 6.5 7.1 50
TR E (1) 4.2 4.1 3.8 3.6 3.4 25 |
Tk (1) 0.48 0.44 0.40 0.37 0.34 fuota OaiE Desdf FemdS Aprig s w9
& & (%) 7.3 6.4 7.0 7.4 7.9 P KR B
M F (%) 11.6 11.3 10.9 10.7 10.5
REREE (%) 1.68 1.77 1.82 1.83 1.84 FiHE: ¥R AKE
BERLEE (%) 169 158 161 168 173
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(BF AARR)
WA & 1H18 1H19 YoY 2Q18 2Q19 YoY
A B RN 49,808 57,162 14.8% 25,597 29,092 13.7%
HF 4 AN AR 21,862 28,292 29.4% 11,389 12,844 12.8%
ZERAN 81,380 93,192 14.5% 41,588 45,775 10.1%
Z8 3k (22,563) (24,673) 9.4% (11,082) (12,181) 9.9%
RE&FAHE 58,817 68,519 16.5% 30,506 33,594 10.1%
ALK A (26,161) (34,190) 30.7% (13,704) (15,065) 9.9%
AR 32,656 34,329 5.1% 16,802 18,529 10.3%
P AFHL (6,267) (5,605) -10.6% (2,950) (3,133) 6.2%
A 25,721 28,307 10.1% 13,555 15,091 11.3%
K= RER 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
R G 3,608,412 3,835,876 6.3% 3,725,963 3,835,876 2.9%
BB 3,649,611 4,034,436 10.5% 3,821,218 4,034,436 5.6%
Y 6,066,714 6,398,803 5.5% 6,241,411 6,398,803 2.5%
T RAF# AR 64,028 66,161 3.3% 64,225 66,161 3.0%
XEER AR 1H18 1H19 YoY 1Q19 2Q19 QoQ
8 E 1.89% 1.96% Tbp 1.96% 1.96% Obp
BRI A 13.9% 13.8% -0.1ppt 12.9% 14.4% 1.5ppt
TR HE 1.80% 1.72% -8bp 1.72% 1.72% Obp
BREBRER 151.2% 165.2% 14.0ppt 169.9% 165.2% -4.7ppt
pFca1d 94.2% 95.1% 0.9ppt 97.5% 95.1% -2.4ppt
S — B ARARE 8.5% 8.6% 6bp 8.8% 8.6% -19bp
T RR: NE . BLEFIEAS
B2 PREATESELEASR B3 PRETTRRZERREBLELASR
2.1% 200% L80% 1.70% 17706 19%
2.0% Lo 000 Lom 1.96% 190% -1'W/“ 18%
1.92% 1.65% 17%
1.87% 180% [ 1.6%
% 1.83% 83% 150
1.79% 170% |
1.8% A 14%
160% [ 1.3%
1.7% o %
Lo | i A 169% | ! | 170% 165%1 12%
1.6% 152% 153% 151% 11%
0% 17 2017 " 3017 | 4017 | 1018 | 218 | 3018 | aQis | 1Q19 2019 1°%
1.5% 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 provision coverage (LHS) e NPLratio (RHS)
TR AE . BEEFRIER FARIR: ANE) . BAERIEHK
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#| i & FELE
445 DA3LE (FFAAER) FY17A FY18A FY19E FY20E FY21E ##: 2A3LE FY17A FY18A FY19E FY20E FY21E

RS N 220,762 233,793 269,165 290,133 314,087 ZERANLH

A8 Foh (121,117) (129,021) (141,367) (152,923) (165,511) 44 &k A 63% 63% 69% 70% 71%
A BN 99,645 104,772 127,798 137,210 148,576 454 % BN A KN 30% 27% 26% 25% 25%
B F 4 B AN 46,858 45,148 47,405 49,776 52,264 At 7% 10% 5% 5% 5%
H e 10,728 15,846 8,810 9,266 9,747 %t 100% 100% 100% 100% 100%
ZEKAN 157,231 165,766 184,013 196,252 210,587
2% 3k (48,913)  (52,600)  (58,619)  (63,326) (68,646) FrIFik
KL 108,318 113,166 125,394 132,926 141,941 %A 80N -6.1% 5.1% 22.0% 7.4% 8.3%
F7E BARAR & (55,787)  (58,233)  (67,694)  (71,711) (76,622) FF L AMAKAN  10.8% -3.6% 5.0% 50% 5.0%
2% A1 52,531 54,933 57,700 61,215 65,320 FLRA 2.0% 5.4% 11.0% 6.7% 7.3%
FEBERN (255) (607) (607) (607) (607) & FTAA 1.3% 4.5% 10.8% 6.0% 6.8%
FATF i 52,276 54,326 57,093 60,608 64,713  4#1iE 23% 4.6% 52% 6.3% 6.9%
Fr AR A (9,398) (8,950) (9,406) (9,985) (10,661) i #.%47 11.1% 12.9% 9.0% 8.0% 8.0%
DR ¥ ¥ (312) (863) (863) (863) (863) HHEH 6.4% 7.1% 80% 8.0% 8.0%
A A 42,566 44,513 46,824 49,760 53,189

Z2EHE
AN 30.1% 30.7% 30.6% 31.0% 31.3%
= Ak
445 RA3LE (FFAAESR) FY17A FY18A FY19E FY20E FY21E ﬁf’—}ﬁi—
B BT HOR 561,560 532,520 574,778 620,416 669,705 R 1.68% 1.77% 1.82% 1.83% 1.84%
5] Ak 7 351,045 286,103 303,618 316,068 329,140 éxaé-ﬁﬂ% 169% 158% 161% 168% 173%
S Eidy 1,445,298 1,600,163 1,695,615 1,855,874 2,036,300 #% %k 2.84% 2.80% 2.93% 3.07% 3.17%
B #E R 3,196,887 3,608,412 3,933,169 4,247,823 4,587,648 15 m A 1.65% 1.40% 1.56% 1.52% 1.50%
B B BORAR 90,903 101,154 115,314 130,489 145,436
HALF 213,804 140,670 203,944 216,537 224,733 K AARFE
by U 5,677,691 6,066,714 6,595,810 7,126,227 7,702,089 #is—AA KL E 8.5% 8.6% 10.1% 10.1% 10.1%
—RFARLRE 9.3% 9.4% 11.0% 11.0% 10.9%
1 ¥ R ARATHE K 237,600 286,430 315,073 346,580 381,238 A AALAEER 11.6% 12.5% 13.3% 13.0% 12.8%
5] Ak 53 1,283,047 1,361,999 1,486,167 1,622,753 1,772,996
HFRER 3,407,636 3,649,611 3,941,580 4,256,906 4,597,459 ZA#|fkH
T EATIR 168,299 208,421 212,436 216,651 221,078 %&£ 1.7s9 1.94% 2.03% 2.01% 2.01%
F e 5tk 168,676 107,167 113,229 119,785 126,877 -F¥HiE B E 11.6% 11.3% 10.9% 10.7% 10.5%
&R 5,265,258 5,613,628 6,068,485 6,562,676 7,099,649 -F3#E @R & 0.71% 0.74% 0.72% 0.71% 0.70%
FHREF =R E 1.00% 0.96% 1.00% 1.05% 1.04%
BRERS 399,638 436,661 510,900 547,126 586,016

Hob kg - - 40,000 40,000 40,000 #HpEHAE (RARF)

AP e 34,955 34,955 34,955 34,955 34,955 A H%HA) A 0.84 088 093 099 1.06
b EME AR E 12,795 16,425 16,425 16,425 16,425 A4 0.26 023 025 027 028
EY & 412,433 453,086 527,325 563,551 602,441 RNk &E{E 745 821 891 9.65 10.44
AR 8] RABLRE FRAE F TR
WK AR RRZ T F W 3
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Sk FARBE

AMREA
RFTEE RRE G 2HERIEH N AN R, AR RBEAEF AL LATABKE AT FOA: (1) ZAT RRE 0L KA X T
AT R BAYIEF L ZAT A WE;  (2) e FHFm A ds. RAFK RS L AARSE LONEFRAERMEX R,

sesh, S RAIN, RRREANAAZREANG EFEAL (BREBEFBMRFFEELE R 2RMETUNRXEL) (1) HFEA LALLM LIRS 30
BT ERRRZFIES; (2) FAALARSE 3 ATHBARERE R AMEFPRAGZFIELR; (3) RAAFXEFSLTAINERGHA
R (4) FERAFHAA KIEFGETG

PR E FREFZ TR

EA DR T AR 12 A A 89 ke A2 L 15%

®¥AH DT AR 12 AN A 89 48 £-10% £+15% % 4]
EF TR T AR 12 /\Hé’L EEA T 10%

FL Y1 D BARR RS TRFIFA

B4 E I%ﬁimﬁ-ﬁ;lka‘iﬁ‘ﬁ‘z&

HTF AT AT AR T ARL2 AN A TRA RIS K T 5 AR

R ¥ XF }iyJ] T ARI2 NARM AL KT 45454855
FEXT 4 BT Aok 12 AN A FA R LI KT 45 4F

7348 ] f 1E A 2 T

shik: AP FEEE 3 58E KA 45 w357 (852) 3900 0888 # 4 (852) 3900 0800

BREFEFARNE(BLIER)ABRBGFLBRARIAILTHEN (BABFLBRARNAABHRTILTHENE)

TEHE

AL A PR BAEAT AT 5 BAD S RO R o MEMBERE TR RESARLAE . BEIEE TP TS AAAGZREIN AL %
HACALFT A ZF B4R M ERAF 5k E RERSEEH. mEHOERILT IR ARG LN, EKFREATEAIREFHEGRXTME . KREF AT
PR B NAL R CIRA A R EE B VMRIE, FTRAZBFRTZEANAR LT HE LY h. BARIESEBILAF B IZ I 23R4T Kk,
I BT 50 F e SRR 9] AR AR R AR kR

ARECEHETREEHBRIEARS, 4176 AN R ERBENM G EEP AT L AT REG S B RETHELERTRAEANTLE R

T A RABAA LS B E B Y BAER F R OEF, TAMRETEL. - 2R 5T @6 RLBEE, $¢€&%&m$%ﬁ%¢%ma
St A BUE AT 2R, & AN 4”\%1‘ IZJ R # i\#&f’hﬁfrﬁk %‘Hmﬁﬂfﬁﬁd] 5| BZAEAT A4 R 69452 A H4. REERE LM &R
W ERIALAT 09 F AT AT ARER EPTEN R T R E R LR TE 8 TRER G,

ARAERTENAATELTEATFOEE, BA) R F iR X e3 G sk, Ak f T80 KRE P T4 TR TS RIS
RANTEEA B FI B, TR AR RS, B RAEE DAL AL L@ d. K& TEARLE L RREITRETH R/ REAT—BRE, TER
HH RARE % B AR 9 MERS M T ke BPEZADSEEARE THRAGAIERAN A ZREATRAZZRA, BHRMNTEHE,
PR R TR R TR BB AR AN S B BARIE A T AL RIR G S b SR RIE R — B8 5 R TR .

AR ) BB KR T R A AR 4R B 69N 8] BT KAT A IE Ak T R B AT RS RR AL B P #AT R AHEA ZFIEAHRR, LTS Xk
NG B A R SR B, RAFH R IEEARETRALZGENERAZ T ROHEIL, KNS HFRERREM L AIRE R AN
A, EMPMIAATREANAHFABERGTERLT, REFMEAY XER. L4 $E. ARG R EH VI ALHER, TUA TR
fikACAR K FE A iAo

T B RRESH KIEA 9L, FE5RMKL,

aFHBORE G ERRTH
FAR AR 2545 4-(1)2000 4 35 B R uH59T A R IR 4 & 7 3 % 4- 2005 (4 ak it )4 ("2 @R 4-4") % 19(5) K2 AL+ A () B4 sk 44 % 49(2)
(a) £(d) &(Z 4N 3] RAEN G ALH F) MM AL, REBRIEFF @A FFI4E A L AATAT A

S F PO IR 69 £ B ALK
AR AL £ ) 1934 H9E 54 5 AN 15a-6 2 389 “EBAMBFE", TIFRBL AT A HRORIRE 247 B A F) B4 2 iR
TFH AR 5 K A AT b Ao

WKL RERZ Sk # 90 4



