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BH B AR AT/ F AT wERE (1) W4 % (42) ROE(%) HBRER
(LB P) (HmHEH) % ] 2021E  2022E 2021E 2021E  2021E

* &

BRAE LI US HE EYN 28.19 48.00 70% B K] 4.3 -0.9 0. 0%
AT/ A 603338 CH  # &#li% BN 48.86 77.00 58% 25.4 20.9 4.1 19.1 0.7%
o B AL, 300316 CH % &#li% EA 60.15 93.00 55% 45.9 29.1 11.5 28. 1 0. 4%
R 45 A% 002352 CH i EA 49. 50 94.00 90% 81.1 31.9 3.1 4.1 0. 2%
# B IR 1368 HK EEA k¢ EN 11.0 16.43 50% 25.8 19.4 2.9 1.7 2.4%
ER 9922 HK EEAE EAN 15.54 19. 67 27% 50.5 31.0 5.3 1.2 0. 4%
A 5 R 291 HK LE W% EA 50. 30 80. 00 59% 40.9 31.5 5.4 14.0 1. 0%
74 2319 HK LE W % EA 45.25 57.00 26% 28.3 23.0 3.9 11.8 1.1%
1Fia 44 1801 HK E% EYN 27.30 75.45 176% KK G 4R NA -20.0 0. 0%
ik AR AT 1658 HK BT EN 6.22 7.70 24% 6.2 5.3 0.7 9.6 4.9%
AR 2328 HK 3¢S EA 7.90 11.53 46% 6.4 5.8 0.7 1.4 6.2%
¥ 1024 HK EHR EON 76.4 136.0 78% EED EE] NA NA 0. 0%
A0 E 3 1109 HK B Ho EA 37.20 44.79 20% 7.2 6.8 1.0 14.6 4.8%
2 RAR 5 6098 HK B Ho EA 36.85 91.20 147% 19.1 13.6 15.3 25.8 1.5%
A 1810 HK HHL EA 13.52 31.34 132% 12.9 10. 2 2.8 12.6 0. 0%
+ R 603501 CH A BN 224.3 346.6 55% 43.0 32.4 12.8 29.1 0. 0%
R 002415 CH  #:4+ & ITIR% (A 43.37 62.06 43% 24.6 20.5 6.4 28.0 0. 0%

FHARR: B BREAGIRTHAL (KE 2022 43 A 18 B)
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A Wholly Owned Subsidiary Of China Merchants Ban

BB IR IR R T A 5B B

W AEH  TA(fe )

(BB P) (S35 T) (H3m5F)

Bk 7 #-H 2202 HK EN 17.48 33.92 2,419 45 4.0 3.6
7 #-A 000002 CH %A 17.45 31.36 1,967 5.0 45 4.0
& o AR 688 HK EAN 2395 30.49 2,621 5.7 5.4 5.1
EHE 2007 HK EN 5.63 13.36 1,303 2.7 2.7 2.3
B8 F b 1109 HK A 37.20 44.79 2,653 8.1 9.0 7.5
PR E X 960 HK BA 38.75 34.27 2,354 11.1 10.9 8.7
% R H 813 HK EPN 5.23 44.94 199 1.4 1.3 1.1
i YE X 3383 HK EN 4.50 13.89 176 2.1 2.0 1.7
SFATER 1813 HK EN 3.42 17.87 109 1.0 1.4 1.2
X, P 35 AR 1233 HK EPN 2.72 16.20 57 0.9 0.7 0.7
KK 6111 HK EN 3.00 8.32 25 6.6 35 3.1
#iz P 2019 HK BN 2.95 3.56 80 7.2 6.3 5.5
A PRS- 3658 HK EPN 2.18 4.41 18 14.0 8.1 5.3
iR S 6677 HK BN 3.68 7.13 44 13.2 9.4 7.0
L Py 1966 HK EAN 1.39 5.60 59 15 1.4 1.2
LT M 1996 HK BN 2.41 3.52 80 4.9 45 34
FIR S 2869 HK A 6.99 9.50 227 31.4 24.1 20.2
Te 2k SRS 3319 HK B 13.58 34.23 193 9.2 8.0 7.0
Fa A IR 4 1971 HK ESN 3.08 9.37 13 15.2 8.4 5.9
EHBIRS 6098 HK EA  36.85 91.20 1,240 37.1 21.6 16.5
AR My Ak AR 55 PR A
AT - H 6049 HK A 53.95 53.43 299 40.7 345 27.3
JOHE K AR S 1995 HK ESN 11.06 22.20 194 37.3 22.4 14.5
FIRBLIR S 1755 HK ESN 10.54 34.60 92 15.0 11.7 9.6
AT HAE 1209 HK EAN 3750 56.00 856 86.2 51.2 38.9
AR L 9909 HK EN 7.78 33.20 50 13.6 105 8.2
&b H A E 9983 HK BN 4.20 12.90 53 12.9 8.4 6.0
AR5 1516 HK EN 5.31 29.80 163 16.3 10.7 7.6
B K4 ik 6666 HK BN 2.30 10.39 249 7.1 46 3.3

FHH a4+ SEFRFEAHE 2382 HK EA  137.70 210.10 1,510 27.6 25.0 19.6
ZHHE - A 002475CH %A 34.90 56.70 2,468 34.2 25.9 20.8
jiﬂ;g%\gﬂ 6088 HK A 108 3.63 77 78 45 3.8
MR ER 698 HK EN 0.12 0.58 12 2.3 1.5 1.4
FITER IR 2283 HK EN 2.17 2.33 18 6.0 7.6 6.3
3% B AL 2018 HK BAH 19.16 48.30 232 14.0 9.3 8.5
AN A 1810 HK BN 13.52 35.60 3,377 225 114 10.4
PODIZ RS 285 HK EN 18.82 54.98 424 7.0 6.6 5.9
kA 1478 HK BN 6.33 23.00 75 7.9 5.9 5.2
AR - A 002241 CH %A  37.45 46.90 1,279 42.1 27.9 23.0
g 3484 - A 000063 CH %A 24.00 41.20 1,049 26.1 16.4 14.6
g SLiE A, - H 763 HK EN 15.42 29.65 1,290 16.8 10.6 9.4
& [E A - A 300308 CH %A 33.23 45.60 266 27.0 27.9 21.9
Edw - A 002916 CH  ## 98.00 110.75 503 32.7 338 26.5
A BEAH A 600183 CH  ## 16.70 23.50 386 22.6 14.0 13.6
B E 4k 2% - H 788 HK BAH 0.89 1.16 1,566 24.2 19.2 15.8
£ 4pidfz - A 300136 CH  ## 18.50 26.59 179 18.4 32.0 18.8
Fa 1337 HK A 2.36 2.82 207 2,360.0 3933 2145
SR -A 603501 CH ®A  224.28 346.60 1,964 69.9 42.9 324
A - A 688728 CH £ A 22.42 34.10 560 60.6 415 30.7
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;;,i iiﬁf‘g ‘?Aﬂi 300782 CH  ®A 23833  415.00 795 720 366 287
BHE T R 7B 5 GDS US ZA 37.14 61.06 71 5% 5Wm M
7 B 545 9698 HK ZA  37.35 59.13 569 5/ FM TR
P 5 Hh H 354 HK A 6.62 11.26 205 186 165 138
Z’Z RABIAR 0 i ZA 6.26 8.08 2008 54 F#@ T
PRk - A 002410CH &A 4870 80.55 579 1748 843  66.4
TR AAL - A 002415CH EA  43.37 62.06 4091 303 242  19.8
BB A 909 HK A 11.34 25.24 223 507 580  44.4
X A 1 Ay 002236 CH #4  16.71 20.89 500 129 134 120
2 Mﬂlﬂﬂ?«z\a KC US A 6.34 16.74 15 FH FH TR
EHR o A 700 HK ZA  38L00 64000 36,623 269 253 205
Meee BABAUS %A 10830 28470 293 116 125 105
5 BIDU US ZA 14904  248.00 519 163 174 145
W53 PDD US ZA 4260  175.00 534 53 54 87.2
e oo BILI US £A 2755  110.00 107 FH/ FH TR
F 1024 HK £A 7640 11000 3,255 NA 3 FH#
2HY IQ US ZA 348 12.50 27 5 FM TR
1 S SE MOMOUS ##  7.45 14.00 18 4.0 5.9 5.0
e LY YY US A 4278 66.00 32 1069  F# 3741
A2 TCOMUS %A 2321 48.00 148 5#% 534 137
AT 780 HK ZA 13.30 20.00 295 298 199  14.9
ste 1753 HK A 0.86 4.10 9 6.4 26 2.0
FEER-A 002624 CH %A 12.72 48.90 247 8.0 7.0 6.1
ZRER-A 002555 CH ®A  22.41 30.00 497 26 197 171
£H-W 3690 HK £A 15330  383.00 9,408 2948 a4  TH
TN} BZUNUS %A 7.27 28.00 5 26 38 2.6
R 6820 HK A 129 250 28 56 9.2 6.8
N 302 HK A 237 6.20 66 6.8 55 47
AR R 2125 HK A 415 17.00 29 NA 104 8.3
A8 2101 HK A 651 12.00 26 NA 114 85
e S iETY 1860 HK A 482 11.10 80 4820 4820  160.7
o ZH US A 3.16 15.00 18 FH/ FH TR
B HUYAUS %A 530 12.00 13 1.0 1.7 0.9
W& R AER  TME US ZA 506 12.00 86 17 2.0 15
BA7 Ak AT - H 1658 HK EA 622 7.20 5,820 7.9 6.8 59
AL AT - A 601658 CH A 514 7.10 4,732 7.2 6.3 5.4
EEARAT -H 939 HK SN 5.72 6.30 14,459 4.8 4.5 4.2
AT - A 6019390 CH %A 5099 7.00 11,756 5.7 53 49
EHARAT - A 601229 CH £A 655 9.00 931 47 43 38
R AAT - A 600000 CH ##  7.90 9.30 2319 42 46 41
Kb 44T - A 601577 CH ##  7.45 8.30 300 5.1 4.2 37
wAR®4T-H 3618 HK BAH 2.89 2.80 491 35 2.9 2.8
HORTAT - A 601077 CH ##  3.85 3.60 400 5.2 4.4 42
Ty Eh R 3360 HK ZA 669 11.10 289 50 4.7 3.9
RE ¥ B AR 2601 HK EN 2050 38.52 2,555 6.0 5.9 52
AL 2628 HK A 1242 28.14 7,706 5.4 5.9 5.2
P E AL 601628 CH %A 26.48 38.04 6265 129 139  12.3
eI 6060 HK EA 2475 49.92 364 5#% 304 234
¥ E AP 966 HK A 926 20.54 333 5.0 3.9 NA
B AR 1336 HK ZA 2235 41.60 1,122 43 47 4.4
B S 601336 CH ##  34.75 53.51 913 7.4 8.2 7.7
P E P 2318 HK ZA  57.95 9606 10,702 6.9 7.8 6.6
S 601318 CH £ A 47.93 86.21 8,701 5.7 5.7 5.0
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B AL - H 1339 HK ESN 2.49 4.33 2,191 7.4 4.1 3.9
T EME-H 2328 HK EA 7.90 9.06 1,757 6.5 7.2 5.2
RE&H EFHhH -H 2338 HK EON 11.96 22.60 1,359 9.2 9.2 8.3
HFHH - A 000338CH %A 13.50 18.80 1,105 11.6 11.6 10.4
FEE A 3808 HK ESN 11.86 19.50 327 4.3 4.3 4.6
T E AL 3339 HK ESN 2.10 4.29 90 5.0 5.4 5.2
Z—Hk 631 HK EAN 8.49 14.30 268 22.7 17.9 14.6
=—%F1-A 600031 CH  ZE A 17.95 30.00 1,524 9.9 9.9 8.5
FEEH-H 1157 HK EA 5.15 8.80 669 4.8 6.0 4.7
TR ER-A 000157 CH %A 6.73 9.30 544 6.9 8.7 6.9
B3R )E - A 601100CH #4 55.15 86.00 720 31.9 26.8 22.7
BTk - A 603338CH A 48.86 87.00 247 35.7 24.7 19.1
T&EEM-H 1839 HK EAN 5.34 9.20 204 6.3 7.5 6.7
ALY - A 300316 CH %A 60.15 112.00 774 89.8 52.3 29.8
FEAEH - A 300724CH %A 78.02 185.00 272 65.6 41.5 26.4
EE A ZIEARE 2020 HK £A  100.80 210.85 2,725 48.9 30.7 23.2
XEFER 341 HK ESN 12.22 19.05 72 19.8 22.6 17.3
IR 6862 HK BAH 13.86 18.30 773 213.1 34.2 18.0
AEA 9922 HK EN 15.54 30.47 226 155.4 45.2 27.6
AT 2150 HK A 4.73 10.15 81 279.9 59.6 17.9
TREF 9987 HK ¥A  345.00 438.86 1,468 163.6  160.1  128.3
B i ) R 1579 HK ESN 24.10 108.52 252 24.0 17.9 13.9
W% & 3998 HK EN 3.59 6.13 391 21.1 17.1 14.6
FT 2331 HK ESN 60.60 102.84 1,586 80.4 39.0 31.8
¥ AR 1368 HK EN 10.96 18.73 288 47.6 28.4 23.0
TEA R 3306 HK EN 9.27 22.84 48 12.3 6.5 6.4
¥ & ) R 1234 HK ESN 3.88 6.27 46 7.5 6.7 5.4
JS A 1691 HK EN 7.85 22.35 274 9.5 6.6 5.7
HREHEF-H 6690 HK ESN 24.55 36.91 2,455 20.5 16.5 14.7
ELE Xl 000333 CH %A 58.90 95.24 4,120 16.4 15.9 13.7
Vesync Co Ltd 2148 HK PN 4.78 15.60 56 98.2 78.8 59.4
E# VEE 30 1093 HK PN 8.78 12.33 1,048 18.3 16.1 14.9
ZAH G 1530 HK EPN 5.95 17.70 145 8.6 7.2 N/A
HEXF-H 2696 HK PN 19.98 60.61 109 N/A N/A N/A
Amkz-H 1558 HK A 5.40 41.20 48 1.9 N/A N/A
B B4 B 2138 HK PN 7.57 22.40 89 39.8 23.7 16.5
FRE 1789 HK EPN 4.46 11.45 50 14.3 18.2 17.4
EME Y -A 300347CH %A 94.53 212.59 794 38.5 32.7 30.3
R e ds - A 603259 CH %A  103.62 167.38 3,017 73.2 52.5 41.7
LR 2269 HK EPN 53.55 159.19 2,257 111.7 60.0 40.7
TRE 6855 HK PN 15.58 67.20 41 EE KK T4
AL FEEM - H 1501 HK EPN 11.74 44.91 19 14.4 11.7 8.9
L Y& 1951 HK PN 6.54 19.01 164 N/A 45.1 29.3
IR A 9969 HK EPN 11.36 24.66 170 N/A 5 TR
FE4FEA -H 1833 HK EON 19.46 57.00 220 EE] KK 5 4R
FiEH L - A 9939 HK ESN 10.20 35.22 40 N/A EE 5 4R
XEAEY-A IMAB US EPN 19.59 103.60 16 N/A 5 TR
FRHED-A 300149 CH %A 12.63 25.52 63 40.8 30.6 21.4
&R E 2500 HK EPN 16.28 71.34 72 N/A 548 1,460.3
1Eik AW 1801 HK EON 27.30 116.89 400 EE] T4 5 4
EHEH 6996 HK EN 6.33 27.97 42 TR T4 KK
;;;f_?;i??ﬁ 2251 HK EON 17.16 95.32 18 EEi KK T4
Bkt - A 6998 HK EA 4.37 26.49 22 5 TR EE]
BEHE T 2216 HK EON 3.20 23.77 17 N/A 5 5 4%
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Fok B 25 13 HK ESN 30.30 24.77 262 5 EE TR
S 2096 HK EA 9.85 13.73 260 N/A 22.1 17.0
%%k % 7 i B PR 288 HK ESN 4.80 9.60 616 9.3 6.4 6.0
& [ AERE - A 151 HK A 7.77 6.02 925 20.6 20.7 19.0
FF4A - H 2319 HK ESN 45.25 57.00 1,789 45.1 30.4 26.0
7 F Ay 600887 CH &£ A 37.80 46.50 2,419 32,5 25.9 23.1
¥ kA 6186 HK EAN 8.45 14.00 752 9.3 9.7 8.5
RELF-H 9633 HK ESN 38.30 43.40 4,307 67.0 59.2 54.5
ALK -A 1876 HK EA 21.65 26.60 2,867 556.9 332.9  289.4
A s 291 HK ESN 50.30 80.00 1,632 54.9 45.2 33.7
F B 168 HK EAN 64.80 86.00 1,174 35.7 28.7 23.8
FTMF & 600519 CH %A  1707.79 2447.30 21,453 45.9 41.0 34.5
EARR 000858 CH %A  167.90 347.50 6,517 32.7 26.2 21.8
R EFR 6969 HK EON 18.80 43.00 1,130 44.6 21.8 16.8
£ 1] LA
z;ﬂ&}u” AR X Us EA 239 4.30 38 4.3 17 15
FE ¥ % 601888 CH ##  176.45 212.00 3,445 53.9 32.3 21.7
ok e EEH 659 HK EON 7.61 13.70 298 126.8 6.6 5.8
i i i ZTO US EN 26.23 44.00 217 33.8 32.0 22.7
i e i 2057 HK EA 20140 342.00 1,666 33.3 315 22.4
ANE Cayman Inc 9956 HK EN 4.28 16.80 50 2.0 5.7 4.3
MR 45 002352 CH %A 49.50 100.00 2,429 30.2 48.1 30.0
AE NP XPEV US EON 28.77 80.00 246 TR 5 TR
AN/ PEE S 9868 HK EA  102.60 312.00 1,756 EE TR T4
BRiAE-H NIO US ESN 20.86 45.00 348 EE KK EE
MHEAE-H LIUS EN 28.19 48.00 291 EE TR T4
MHEAE-H 2015 HK EA  104.50 187.20 2,159 EE KK EE
¥ ®iA%E -H 2333 HK ESN 12.58 36.00 2,539 19.4 14.1 8.2
kA% -H 601633CH £ A 28.47 59.00 2,064 44.0 32.0 18.5
JTiA R -H 2238 HK PN 6.49 10.50 1,244 10.1 8.3 6.7
JTARR 601238 CH  #£ A 11.51 18.40 1,011 18.0 14.8 11.9
PRI ] 1211 HK A 212.20 270.00 7,559 1459 1783 82.4
phIih - H 002594 CH #7# 23450 270.00 6,146 161.2  197.0 91.0
THAE-H 175 HK A 11.94 21.00 1,196 19.4 18.3 12.2
£RAE-A 1268 HK EN 28.00 48.00 356 41.2 26.7 16.4
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