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B BAR#H LA/ T AR () W4 E (45) ROE(%) MKEH
FE (BT H) (FRKFD) 22 I 2021E  2022E 2021E 2021E  2021E

* &

v I i T Ay 1211 HK AE SN 178.3 282.0 58% 59.7 42.2 6.6 12.0 0.2%
LA 3908 HK (7 ON 19.08 23.00 21% 10.2 9.1 1.1 10.9 1.5%
TR R 3360 HK A5 N 9.31 11.10 19% 6.2 5.1 0.8 14. 4 4.2%
o gk & A 1157 HK E A H R SN 11. 00 16. 80 53% 7.9 6.7 1.4 18.7 5.0%
Z—H 631 HK FE Sk PN 9.13 11.90 30% 18.7 15.0 2.8 15.6 2. 4%
BRER 6690 HK B R N 32.70 45.83 40% 18.6 16.6 3.3 18.8 2.1%
42 3% 2020 HK T % 5% ON 140.5 150. 66 7% 41.7 32.1 10. 6 29.2 0. 6%
7 B R 288 HK o E N 6. 68 9. 60 44% 9.0 8.4 1.1 13.4 4.5%
FERE 1765 HK #E EN 2.56 3.88 52% 18.2 13.6 2.5 14.2 1.8%
FRIFEL 1833 HK E % EN 97.85 142.77 46% 5 K 5 41 6.4 -8.3 0. 0%
+ B K% 2601 HK e ON 29. 40 39. 21 33% 8.4 7.6 1.0 12.5 5.8%
£/ & 3690 HK R e EN 286.0 401.0 40% B 5 41 23.4 -44. 8 0. 0%
42399 F 3, 1109 Hk B o BN 36. 85 44.79 22% 6.9 6.4 1.1 14. 6 4.5%
2R R4 6098 HK B o N 74.95 84. 60 13% 41.2 31.3 19.9 25.3 0. 6%
T E %A 384 HK A R EA 33.20 37.12 12% 16.3 13.1 3.6 22.4 1. 7%
+ B R A 1378 HK g PN 11. 60 15.00 29% 6.3 6.3 1.1 17.2 9. 0%
b b 285 HK A EN 43. 60 56.20 29% 14.0 12.9 4.9 21.6 0.7%
LR TR 763 HK A EAN 19.18 28. 14 47% 12.0 10.5 1.5 13.5 1.8%
AR &3 9698 HK BB ITIRS A 75. 40 119. 43 58% 5 41 5 3.2 NA 0. 0%
v E&HER 354 HK HEHERITIR S EAN 8. 44 11.57 37% 18.2 15. 4 2.2 12.0 0.3%

FA kR B BRABFFEAST (B ZE 2021454 A 14 1)
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B4k B FRIEHAT 5B 2Ry

T BARE  HAE(Z L)

(HHTEH) (HHHFFP) (HWHF)

B F A b - H 2202 HK EPN 28.10 33.92 3,858 7.3 6.4 5.7
FAA L - A 000002CH %A 28.76 31.36 3,244 8.3 7.3 6.5
LERE S 688 HK EAN 19.88 30.49 2,176 4.7 4.4 4.2
b3 2007 HK EPN 9.80 13.36 2,159 4.8 4.8 4.0
B39 F 3 1109 HK EPN 36.85 44.79 2,628 8.0 8.9 7.4
J.# 45 ) 960 HK A 51.05 34.27 3,096 14.6 14.4 115
% 4R B 813 HK BN 23.10 44.94 817 6.3 5.6 4.7
e )& R ER 3383 HK EPN 12.26 13.89 480 5.7 5.4 46
SRXATER 1813 HK EPN 12.98 17.87 413 3.8 5.4 4.6
TEHLRE 3883 HK EPN 8.09 15.48 218 4.6 3.0 2.6
X, I 45 R 1233 HK BN 11.14 16.20 216 3.7 3.1 2.7
& EH 1628 HK BN 2.19 4.82 125 2.8 2.4 2.0
G E i E ey 1966 HK EON 3.57 5.60 151 3.8 3.6 3.1
7418 = 1996 HK BN 2.68 3.52 89 5.4 5.0 3.8
HABRER -H 2103 HK BN 4.08 5.06 146 5.7 4.8 3.9
BRI S 2869 HK A 11.70 9.50 378 52.5 40.4 33.9
He £ B RS 3319 HK *ih 31.40 31.70 419 21.3 18.5 16.1
HA Y S 1971 HK BN 4.30 9.40 18 21.2 11.8 8.3
FHR RS 6098 HK ESN 74.95 84.60 2,243 75.4 44.0 335
B 4 b 6049 HK *ib 52.95 53.40 293 39.9 33.9 26.8
EREERRS 2606 HK ESN 51.70 69.80 92 14.4 10.7 8.0
KA E RS 1995 HK BN 18.16 28.80 303 61.3 36.8 23.8
MBS 1755 HK ESN 25.30 29.50 220 35.9 28.2 23.2
AT HAE 1209 HK BN 45.80 52.20 1,045 105.2 62.6 47.5
EREH L 1756 HK ESN 2.48 30.90 30 45.1 34.8 27.1
LA E 9983 HK ESN 6.92 11.30 87 21.3 13.9 10.0

FH a4+ 5 F RF A 2382 HK BN 177.30 146.10 1,945 43.6 40.6 30.0
ZHHME -A 002475CH £ A 34.15 74.20 2,389 38.8 25.7 19.3
1 RANM BAH 6088 HK EPN 2.46 4.10 170 8.8 13.0 9.0
BIEER 698 HK SN 0.55 0.56 36 8.9 12.0 6.9
AT R 2283 HK SN 3.09 2.33 26 8.5 10.9 8.9
#HEAR 2018 HK A 46.70 47.50 564 22.8 30.1 22.0
KRR 1810 HK SN 25.40 31.10 6,402 46.5 40.0 28.5
bb 3B i b, F 285 HK BN 43.60 49.50 982 55.1 16.0 14.3
AR 1478 HK SN 15.24 16.60 180 28.7 20.1 16.6
AR - A 002241 CH %A 30.56 46.00 1,044 78.4 40.2 26.6
oA - A 000063 CH £ A 28.08 41.20 1,205 22.9 29.8 21.2
F L@, - H 763 HK BN 19.18 26.32 1,433 15.7 20.4 145
P 74 - A 300308 CH %A 34.40 73.45 245 47.1 28.3 19.3
e - A 002916 CH  ## 79.69 129.05 390 109.2 65.6 44.7
& BA-A 600183CH  E A 23.67 33.69 542 37.2 28.9 21.1
P E 4% -H 788 HK HA 1.13 1.31 1,989 38.0 30.7 23.8
fEYidfE - A 300136 CH  Z A 27.42 64.31 265 26.1 21.7 13.4

B4R T RE 7 B 3 GDS US EPN 76.29 131.15 143 TR R T4
7 B %35 9698 HK EPN 75.40 127.00 1,127 EE] 5 5
& B S B R 354 HK EPN 8.44 11.35 245 26.7 25.7 20.4
SRR - A 002410CH £ A 70.45 107.26 836 338.2 2234 1259
R - A 002415CH £ A 54.67 74.28 5,108 41.2 39.1 32.0
R = 909 HK HA 35.40 48.75 682 309.1 2017 1431
KA - A 002236 CH  #7% 2451 26.72 734 23.1 16.2 18.1

E B W5 i3 700 HK EA 623.50 735.00 59,824 44.0 35.0 29.1

Wk B BT %5 R 4
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MEee BABA US EPN 239.23 314.20 6,486 26.6 26.5 21.7
B BN TR 4] BIDU US BN 216.26 377.80 752 23.6 21.9 17.8
B %5 NE PDD US EON 132.61 175.00 1,632 EE] B 5 M
wE v wi vy BILI US EPN 103.04 173.00 389 5 EE T 4%
e F 1024 HK BN 260.20 382.00 10,822 #VALUE! 5% 650.2
EHF L4 IQ US EPN 15.35 30.20 121 5 EE T 4%
TG g 4 &) MOMO US  ## 15.07 15.00 31 6.6 9.6 7.3
R H YY US BN 97.92 136.00 78 420 1,141.8 69.9
WAz A TCOM US EPN 35.67 48.00 214 EE 82.1 21.0
A2 E £ 780 HK EPN 18.52 21.00 406 415 23.7 16.6
St 1753 HK EPN 2.12 4.10 23 15.8 6.3 4.9
REHRF-A 002624 CH %A 21.22 48.90 412 13.3 11.6 10.3
ZLEE-A 002555 CH £ A 21.82 30.00 484 22.0 19.1 16.7
£H-W 3690 HK BN 286.00 401.00 16,841 550.0 5 IR G 1
EH B BZUN US EPN 35.43 50.00 28 4.2 4.0 3.1
FARE 6820 HK BN 2.57 4.00 56 10.7 8.6 7.1
il R 302 HK BN 3.10 4.39 78 9.1 7.4 6.9
#H FHH 6068 HK EN 3.96 5.80 86 14.2 12.3 10.5
PEARFTHRE 667 HK BN 15.86 19.30 349 34.6 54.5 26.5
PHAHHER 3978 HK EN 2.73 4.44 23 12.6 14.7 9.4
LT HEBH TR IH US BN 12.20 26.08 7 N/A 206.0 160.9
T E K E 2779 HK ESN 2.23 2.97 36 10.9 9.6 8.6
FEHF 1765 HK BN 2.56 3.41 204 26.9 19.3 14.7
E4R ARk P AZIEH - H 6030 HK ESN 19.04 24.60 3,420 16.9 14.5 12.6
F4NE-H 3908 HK BN 19.08 22.40 2,049 17.3 13.8 12.8
s KGEH - H 6886 HK BN 11.30 18.80 1,662 9.7 8.8 7.7
YT A - H 6066 HK ESN 9.80 15.30 2,471 12.2 8.8 8.1
HiBiE & - H 6837 HK BN 6.87 9.40 1,489 7.4 8.3 7.0
J- K GEH - H 1776 HK HA 11.62 8.90 1,256 105 10.5 9.5
P E 4T - H 6881 HK HA 4.70 4.20 942 8.1 6.8 6.1
A 388 HK A 461.40 265.00 5,850 61.6 58.1 51.3
SR AR AL A RN 8 2588 HK EPN 72.30 73.50 502 9.2 7.9 7.1
# F @ A4 - H 2601 HK BN 29.40 38.52 3,645 8.6 8.5 7.4
+EAH-H 2628 HK SN 15.78 28.14 8,765 6.9 7.4 6.6
T EAE-A 601628 CH % A 30.65 38.04 7,370 15.0 16.1 14.2
B -H 6060 HK SN 49.50 49.92 728 EE 60.8 46.7
& & K 966 HK BN 14.82 20.54 533 8.0 6.2 NA
AR - H 1336 HK BN 28.75 41.60 1,453 5.5 6.1 5.7
AR - A 601336 CH  ## 46.60 53.51 1,222 10.0 11.0 10.3
7 & % 2318 HK BN 91.55 96.06 16,758 10.9 12.3 10.5
b E 4 - A 601318 CH £ A 77.15 86.21 14,090 9.2 9.1 8.0
ARG ER - H 1339 HK BN 2.52 4.33 2,719 7.5 4.1 3.9
B M - H 2328 HK SN 6.93 9.06 1,541 5.7 6.3 4.6
EEHg M H -H 2338 HK EA 19.52 27.60 1,729 15.1 11.6 10.7
YN -A 000338CH  E A 18.95 23.40 1,454 16.3 12.5 11.6
b E T4 3808 HK EPN 21.20 28.50 585 7.7 7.6 7.5
+E T 3339 HK EPN 3.23 4.29 138 7.6 8.3 8.0
=Z—EF 631 HK EPN 9.13 11.90 287 24.4 19.8 16.0
=—FI-A 600031 CH XA 31.53 49.50 2,675 23.2 17.1 14.0
PR EA - H 1157 HK EPN 11.00 16.80 1,211 17.0 10.6 8.9
d BT - A 000157 CH  EA 12.33 18.70 1,018 21.3 13.3 11.1
B EiRE - A 601100CH  Z A 83.25 143.00 1,087 84.1 49.9 37.8
A -A 603338 CH £ A 87.06 117.00 423 60.9 44.0 313
& 44 - H 1839 HK EPN 6.43 9.20 113 7.6 9.0 8.1
SLiK E FR 1899 HK SN 2.06 3.19 33 9.7 9.2 8.0
#oik B BT Z S5t 5 9 5
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AN - A 300316 CH %A 31.70 40.20 408 63.4 50.3 35.2
B4 - A 300724CH %A 105.51 3.19 339 9.7 9.2 8.0
A e R/ F 155Uk 88 968 HK EON 12.90 40.20 1,136 63.4 50.3 35.2
%R -H 916 HK EA 10.80 138.00 868 88.7 59.3 375
2 RAH - H 2208 HK EON 14.08 7.70 647 24.7 19.5 13.3
ARAH - A 002202 CH  ## 13.10 11.40 544 22.9 18.1 12.4
e E 1608 HK EAN 1.82 4.00 48 16.4 9.4 6.3
HERGERRE-H 956 HK EON 2.87 2.84 404 7.1 6.7 6.1
KA A 1600 HK EAN 8.05 8.31 81 9.1 8.4 6.8
M ARy - A 601012CH  EA 82.13 90.00 3,175 55.9 36.5 26.5
P EK A 384 HK EAN 33.20 37.12 1,731 18.9 16.2 13.7
LS 2688 HK EON 127.10 120.00 1,434 25.2 22.9 19.2
LREPIE 1193 HK BA 41.60 42.00 963 19.8 16.3 13.7
Tk % LAk 1913 HK EON 51.15 32.82 1,309 57.5 KK 65.5
BIERE 2020 HK EON 140.50 101.84 3,798 65.8 65.6 45.0
REFRER 341 HK EON 16.78 19.07 98 132.6 16.7 18.5
HREE 6862 HK EON 48.50 53.56 2570.50 98.3 246.9 49.8
ERD 9922 HK EON 29.35 20.88 427 221.5 KK 73.8
A 9987 HK EN 466.00 516.05 1,959 230.9 2372 2073
Wk 5] % 3998 HK EON 3.76 3.26 406 30.0 24.9 21.1
FT 2331 HK EN 57.80 36.52 1,440 86.2 81.6 58.8
¥ B IR 1368 HK EON 6.05 3.63 159 18.0 29.8 21.7
LA R 3306 HK EN 14.12 9.57 73 13.5 18.9 15.4
& 5 £ 2R 1234 HK EON 5.14 5.89 62 6.8 9.1 7.0
JS A E 1691 HK EN 23.75 14.10 830 72.9 36.9 33.8
BRER-H 6690 HK EN 32.70 26.91 3,340 29.2 33.9 30.9
(09 %0 -A 000333CH  EA 80.13 86.57 5,642 22.4 22.9 18.5
KIEART - A 601933CH %A 6.57 13.04 625 39.6 23.8 18.6
B - 600827 CH  ## 18.89 14.06 315 35.2 296.0 47.0
K% & HER 1093 HK EN 9.66 11.03 1,157 28.0 20.2 19.3
=44 1530 HK EPN 7.01 17.70 179 16.1 12.3 10.1
A EE-H 2696 HK PN 39.20 60.61 213 N/A N/A N/A
Amis-H 1558 HK A 8.28 41.20 73 5.0 4.2 3.7
HEHECEFER 2138 HK PN 7.76 7.26 83 21.0 19.4 16.9
EREST 1789 HK EON 9.64 17.90 108 33.3 27.9 20.1
EHEY-A 300347CH %A 137.88 187.23 1,176 109.4 62.5 78.8
B BAE - A 603259 CH %A 135.50 218.73 3,310 106.6  103.0 71.9
R 2269 HK EN 107.00 196.85 4,509 117.0 84.9 59.2
TAE 6855 HK PN 30.90 70.70 78 KK KK KK
AR EEM - H 1501 HK EN 31.75 44.91 53 36.1 39.0 31.6
SRk AR 1951 HK PN 17.56 15.51 440 N/A 112.5 68.5
gk A 9969 HK EON 20.60 16.21 309 N/A TR 5 R
FZIFE £ 1833 HK PN 97.85 142.77 1,123 KK KK KK
3625k 9939 HK EON 33.95 19.38 125 N/A IR EES
R ¥4 A IMAB US EON 55.09 52.57 40 N/A 17.1 KK
FHEY-A 300149 CH  ZEA 12.17 25.52 61 39.3 29.5 20.6
B IE S - 2500 HK EN 63.00 95.67 278 N/A R 125.6
LEHHR 7 B R 288 HK EON 6.68 8.70 985 9.1 10.2 8.7
+ £ BLIE 151 HK EPN 5.78 7.36 698 17.6 15.1 14.5
F45L 2319 HK EON 45.15 42.00 1,783 41.0 49.3 30.1
R A - A 600887 CH  EA 39.68 45.90 2,414 34.5 32.6 27.6
5 kA 6186 HK EON 22.30 24.00 1,992 447 30.4 235
B ERE 6808 HK EON 6.96 15.60 664 21.0 18.2 15.6
TEEBL-A 603708 CH  #4 20.12 41.44 122 26.8 22.4 18.7
LRk & 291 HK EON 63.45 73.10 2,058 65.1 62.4 44.9
HOE AP BT X R T F A 6



202144 A 151

oW AT
A Wholly Owned Subsidiary Of

14 H R

CMB INTERNATIONAL

WO AW
Ghina Merchants Ban

FEEE R - H 168 HK EON 74.75 78.10 1,235 41.0 35.0 30.8
FEAE R - A 600600 CH  #4 88.36 78.70 1,038 54.0 46.1 40.6
FTMFE -A 600519 CH %A  2047.00  2313.00 25,714 56.5 47.5 38.7
AR -A 000858 CH £ A 263.78 347.50 10,239 51.4 41.1 34.3
RBER A EEH 659 HK ESN 8.75 13.70 342 145.8 7.6 6.6
7353 ol e i ZTO US ESN 29.55 37.70 253 28.6 37.1 27.6
i i 2057 HK EAN 234.40 292.00 2,005 29.0 37.7 28.0
R 3 35 1 002352 CH  ## 64.42 77.00 2,935 39.3 60.8 46.0
"t JRER 2238 HK ESN 6.82 12.10 1,130 9.5 7.8 7.3
THAE 175 HK EA 20.20 35.00 1,984 18.9 17.4 16.9
AR B Ry 489 HK BH 7.27 12.00 626 4.4 4.5 4.2
KA % 2333 HK ¥ 23.35 17.00 3,019 42.7 55.1 37.4
EARER 600104 CH  ## 19.95 33.90 2,331 9.1 10.8 8.7
g I R 881 HK EA 53.50 64.30 1,238 24.2 19.8 17.4
£hA%E 1268 HK ESN 34.15 33.70 425 63.8 48.6 41.4
REAE 3669 HK ESN 13.64 11.10 270 17.1 135 11.6
R AE vb I 3 B% Ay 1211 HK EON 178.30 282.00 5,555 356.6 266.1 171.4
bb B % A 002594 CH %A 170.95 293.20 4,671 3419 2551 164.4
FHRR: BARERIESMEL; KE 20214547148
#oik B BT Z S5t 5 9 7
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Sk AARBE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEF L AERAELZ.

eI, TR AN, BB RAAMAAZ NG ARAL (BAFBELARMEFFUERER2REFTHOM X EL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DR T AR 12 A a9 # R ke AR T 15%

BA DT AR 12 AR 8 A K46 A-10% 2 +15%Z 1)
£ DT AR 12 AMA 69 Ak gAR T 10%

AR D RRERIERI RS TR

BARE R IERATLETIFAR

H®FXF AT LR T ARL2 AN A T A I B KT A8 AR

B ¥ X CAT LA T ARL2 AN A TR AL KT A AR
-2 AT LA T KR 12 A A T R I K7 35 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 #,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BEBFER")ABRBAGEBRA RA AL LTHENT (BRARERA RAIABHRTILTHEN)

TRUE

IR NPT AR B AEAT AL AR T A 5 %A % K9 KU e 2T R AAE TR RGP AAH o BARE FFIEA RIRBAETA AT MAM AR I RIRE LA AT A A
AR W E5RAFHFREREEE, mEEOERRLF AR ARRGEI, ZHRFLTRBIRE P HTEG KA E . RIRE P TR R G T ML R D IRAE RH) B
VMRIE, FTRA % AR S R NABR AT A EH k. B4R RIERE I B2 0 28 e Kok, T BB & 590 & Ak W 4 9 vARAE 20 ok .
AIRE QAT & BRERIERS T, AN B ILRIRAM G B P Ao i F b A TR0 5 B Ao RE T 0915 8 NPT AR 09 & L R TAE A AALA IE
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